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Item 2.02 Results of Operations and Financial Condition.

TriMas Corporation (the “Corporation”) issued a press release and held a teleconference on March 2, 2010, reporting its financial results for the fourth quarter
and fiscal year ending December 31, 2009. A copy of the press release and teleconference visual presentation are attached hereto as exhibits and are
incorporated herein by reference. The press release and teleconference visual presentation are also available on the Corporation’s website at
www.trimascorp.com.

The information furnished pursuant to this Item 2.02, including Exhibits 99.1 and 99.2, shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities under that Section and shall not be deemed to be incorporated by

reference into any filing of the Corporation under the Securities Act of 1933 or the Exchange Act.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits. The following exhibits are furnished herewith:
Exhibit No. Description
99.1 Press Release
99.2 The Corporation’s visual presentation titled “Fourth Quarter 2009 Earnings Presentation”
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I R I M A S For more information, contact:

Sherry Lauderback
CORPORATION VP, Investor Relations & Communications

(248) 631-5506

sherrylauderback@trimascorp.com

TRIMAS CORPORATION REPORTS FOURTH QUARTER AND
FULL YEAR 2009 RESULTS
Company Reduces Total Indebtedness by Over $115 Million in 2009 and
Expects to Exceed $0.60 in EPS in 2010

BLOOMFIELD HILLS, Michigan, March 2, 2010 — TriMas Corporation (NASDAQ: TRS) today announced financial results for the quarter and full year
ended December 31, 2009. For the quarter, the Company reported sales from continuing operations of $191.1 million, a decline of 9.9% compared to the
fourth quarter of 2008. The Company reported a fourth quarter loss from continuing operations of $8.9 million, or $0.26 per diluted share, compared to loss
from continuing operations of $149.8 million, or $4.48 per diluted share, in fourth quarter 2008. Excluding Special Items(" identified in the attached
reconciliation for both periods, fourth quarter 2009 income from continuing operations would have been $3.6 million, or $0.11 per diluted share, as compared
to fourth quarter 2008 income from continuing operations of $0.8 million, or $0.02 per diluted share.

For the year ended December 31, 2009, the Company reported sales from continuing operations of $803.7 million, a 20.7% decline compared to 2008. The
Company reported full year income from continuing operations of $12.7 million, or $0.37 per diluted share, compared to a loss from continuing operations of
$124.1 million, or $3.71 per diluted share, in 2008. Excluding Special Items for both periods, 2009 income from continuing operations would have been
$14.9 million, or $0.43 per diluted share, as compared to 2008 income from continuing operations of $28.4 million, or $0.85 per diluted share.

TriMas Highlights

Improved fourth quarter operating profit margin and Adjusted EBITDA® margin (both excluding the impact of Special Items) by 250 basis points
compared to fourth quarter 2008.

Realized $32 million in cost savings during the year, exceeding its $30 million Profit Improvement Plan. The 2010 run-rate of these actions is expected to
be $35 million.

Reduced operating working capital in all segments in fourth quarter 2009, compared to fourth quarter 2008 and third quarter 2009.

Reduced total indebtedness, including amounts outstanding under its receivables securitization facility, by $115.4 million compared to December 31,
2008.

The Packaging and Cequent segments exceeded management’s fourth quarter expectations with sales improvements of 20% and 16%, respectively,
accompanied by substantial margin improvements in both segments, as compared to fourth quarter 2008.

“As we ended 2009, we intensified our focus on achieving our strategic aspirations for the company, including improved revenue growth, profitability, returns
on capital and earnings per share,” said David Wathen, TriMas President and Chief Executive Officer. “2009 was a transition year for TriMas. We
successfully installed new operating processes, accomplished major cost and working capital reductions, generated over $115 million in free cash flow® and
refinanced our debt to provide greater financial flexibility in the future.”

“While the global economic environment continued to weigh on customer demand in many of our key markets, we began to see improved sales levels during
the fourth quarter compared to previous quarters in 2009. Revenue declined approximately 10% compared to the fourth quarter of 2008, with stronger than
expected sales in the

Packaging and Cequent segments. We again saw the benefits of our cost reduction activities, as operating profit (excluding Special Items) improved 26% and
related operating margins improved 250 basis points compared to fourth quarter 2008. We also continued to aggressively reduce working capital and drive
free cash flow, despite the historical seasonality in the fourth quarter,” Wathen commented.

Wathen continued, “In 2010, we estimate that sales will be up 4% to 7% versus 2009 levels, driven by organic growth initiatives and a modest improvement
in several of our end markets. We also expect our continued productivity actions to help drive improved operating profit of 60 to 100 basis points in 2010, and
we will continue to focus on improving working capital turns. After 2009’s transformation, we believe TriMas is now positioned to take advantage of our
operating leverage and emphasize revenue and earnings per share growth, and to drive higher returns on capital. As a result of these initiatives, we expect
2010 earnings per share to exceed $0.60, a 39% improvement over 2009 earnings per share, excluding Special Items.”

“I am pleased with TriMas’ performance in a tough economic time during 2009. The TriMas team performed admirably during the year, and is ready to step
up to the new challenges and rewards of growing TriMas. We are committed to driving improved results and increasing shareholder value in 2010, and we

thank all of our stakeholders for their support during 2009,” Wathen concluded.

Fourth Quarter Financial Results — From Continuing Operations

TriMas reported fourth quarter net sales of $191.1 million, a decrease of 9.9% in comparison to $212.2 million in fourth quarter 2008. Sales declines in
the Energy, Aerospace & Defense and Engineered Components segments, due to continued end market pressure resulting from the general economic
slowdown, were partially offset by improved sales in the Packaging and Cequent segments and approximately $7.3 million of favorable impact due to
currency exchange.

The Company reported operating profit of $7.1 million in fourth quarter 2009, as compared to an operating loss of $155.6 million during fourth quarter
2008. Excluding the impact of Special Items, operating profit would have been $17.0 million, or 8.9% of sales, during the fourth quarter of 2009, an



increase from $13.5 million, or 6.4% of sales, during the fourth quarter of 2008. This 250 basis point improvement was a result of the Company’s cost
reduction and productivity initiatives, with the largest positive impact experienced in the Packaging and Cequent segments.

Adjusted EBITDA for fourth quarter 2009 decreased 34.0% to $17.3 million, as compared to $26.3 million in fourth quarter 2008. Excluding the impact
of Special Items in both periods, Adjusted EBITDA would have increased 9.9% to $26.8 million, with Adjusted EBITDA margins improving 250 basis
points compared to fourth quarter 2008.

Full Year 2009 Financial Results — From Continuing Operations

Full year 2009 sales decreased 20.7% to $803.7 million, compared to 2008 sales of $1,013.8 million, within management’s guidance range of down 20%
to 25% for the year. Sales declined in all segments primarily due to the global economic recession. 2009 sales were also negatively impacted by
approximately $9.6 million of unfavorable currency exchange.

The Company reported operating profit of $49.9 million for 2009, compared to an operating loss of $69.3 million for 2008. Excluding the impact of
Special Items in both periods, 2009 operating profit would have been $71.5 million, as compared to $102.7 million in 2008.

Adjusted EBITDA® for 2009 decreased 14.6% to $119.0 million, as compared to $139.3 million in 2008. Excluding the impact of Special Items in both
periods, 2009 Adjusted EBITDA would have been $108.6 million, as compared to $140.3 million in 2008. Management’s aggressive cost reduction

actions throughout the year mitigated the decline in Adjusted EBITDA margin resulting from lower sales volumes.
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Free Cash Flow® for 2009 increased 199.5% to $115.5 million from $38.6 million in 2008, driven by improvements in operating working capital
resulting from reduced inventory and accounts receivables levels.

Discontinued Operations

The results of discontinued operations consist of the property management line of business, the specialty tapes and laminates business, which was sold for
approximately $21 million in February 2009, and the medical device line of business, which the Company discontinued during the fourth quarter of 2009.

Financial Position

During fourth quarter 2009, TriMas successfully refinanced its debt facilities securing greater financial flexibility and extending its debt maturities profile.
TriMas ended the quarter with cash of $9.5 million and $114.3 million of aggregate availability under its revolving credit and accounts receivable facilities.
The Company reduced total indebtedness, including amounts outstanding under its accounts receivable facility, by $10.8 million during fourth quarter 2009,
and by $115.4 million as compared to December 31, 2008. TriMas ended the year with reported total indebtedness of $514.6 million, with no amounts
outstanding under its receivables securitization facility.

Business Segment Results — From Continuing Operations (Excluding the impact of Special Items(3))

Packaging — Sales for the fourth quarter increased 20.1% compared to the year ago period due primarily to growth in specialty dispensing and other new
product sales and the impact of favorable currency exchange. Sales for the year decreased 10.1% due to the decline in industrial closure product sales and the
unfavorable effects of currency exchange, partially offset by the growth in specialty dispensing and other new product sales. Operating profit for the quarter
increased 105.3% due to higher sales, lower material costs and reduced selling, general and administrative costs associated with the Company’s cost reduction
plans. As a result of the cost reduction actions throughout the year, 2009 operating profit margin improved by approximately 360 basis points compared to
2008. The Company continues to diversify its product offering by developing specialty dispensing product applications for growing end markets, including
pharmaceutical, personal care and food/beverage markets, and expanding geographically to generate long-term growth.

Energy — Fourth quarter and full year sales decreased 33.2% and 30.3%, respectively, compared to the year ago periods, due primarily to reduced demand
for engines and other well-site content, resulting from a reduction in drilling activity and the deferred completion of previously drilled wells in North
Anmerica, partially offset by an increase in sales of compression products. Sales in the Energy segment were also negatively impacted due to lower sales of
specialty gaskets and related fastening hardware as a result of decreased levels of turn-around activity at petrochemical refineries and reduced demand from
the chemical industry. Operating profit for the quarter and year decreased as a result of the lower sales volumes and related lower absorption of fixed costs,
partially offset by reductions in selling, general and administrative costs. The Company continues to launch new well-site products to complement its engine
business, while continuing to expand its sales and service branch network for the specialty gasket business, in anticipation of improvements in underlying
demand in both of these businesses.

Aerospace & Defense — Sales for the fourth quarter and full year decreased 39.4% and 21.9%, respectively, compared to the year ago periods due primarily
to lower blind-bolt fastener sales resulting from consolidation of and inventory reductions at distribution customers, partially offset by sales of new products
which increased the Company’s content on certain aircraft. Sales in the defense business were also lower compared to the year ago periods, as the Company
has ceased production of cartridge cases due to the relocation of the defense facility. These decreases were partially offset by new product sales and increased
revenue associated with managing the facility closure and relocation. Operating profit for the quarter and year decreased primarily due to lower sales
volumes, lower absorption of fixed costs and a less favorable product sales mix, partially offset by reduced selling, general and administrative expenses.
Despite the sales decline, the Company continues to invest in this

high-profit segment by continuing to develop and market highly-engineered products for the aerospace market, as well as expand its offerings to military and
defense customers.

Engineered Components — Fourth quarter and full year sales declined 38.7% and 47.7%, respectively, compared to the year ago periods due to demand
declines in the Company’s industrial cylinder and precision cutting tools businesses, primarily as a result of the current economic downturn. Sales in the



specialty fittings business increased during the fourth quarter due to new product offerings, but declined for the full year, compared to 2008. Operating profit
for the quarter improved due to the Company’s cost reduction initiatives, partially offset by lower sales volumes and lower absorption of fixed costs. Due to
lower sales volumes and related lower absorption, operating profit decreased for the full year, compared to 2008. The Company continues to develop new
products and expand its international sales efforts.

Cequent — Sales for the fourth quarter increased 16.0% compared to the year ago period, resulting from increases in sales in the Australia/Asia Pacific and
retail businesses and the favorable impact of currency exchange. Sales for the year decreased 12.1% compared to the year ago period due to weak, but
improving, consumer demand for heavy-duty towing, trailer and electrical products and the unfavorable effects of currency exchange, partially offset by an
increase in sales in the retail business and a slight improvement in sales in the Australia/Asia Pacific business. Operating profit for the quarter and year
improved as a result of cost reductions implemented as part of the Company’s Profit Improvement Plan, partially offset by lower sales volumes and lower
absorption of fixed costs. Due to the cost reduction actions, operating profit margin for the full year 2009 improved approximately 240 basis points compared
to 2008. The Company continues to aggressively reduce fixed costs, decrease working capital and leverage strong brand positions for increased market share.

Outlook

The Company is estimating 2010 sales to increase 4% to 7%, compared to 2009. The Company expects full-year 2010 diluted earnings per share (EPS) from
continuing operations to exceed $0.60 per share, in comparison to $0.43 per share in 2009, excluding Special Items in both periods. In addition, the Company
expects its operating profit margin to improve by 60 to 100 basis points, compared to 2009, excluding Special Items, and Free Cash Flow, as defined in the
attached reconciliation, to be in excess of $30 million.

“While we expect only a modest recovery in our end markets during 2010, we expect our planned growth and productivity initiatives to expand margins and
accelerate our ability to grow earnings during the year,” Wathen commented. “The foundation we laid in 2009 will enhance our results in 2010, and provide
for even greater margin expansion as normal end market demand returns.”

(1) Appendix I details certain costs, expenses and other charges, collectively described as “Special Items,” that are included in the determination of net
income (loss) under GAAP and are not added back to net income (loss) in determining Adjusted EBITDA, but that management would consider
important in evaluating the quality of the Company’s Adjusted EBITDA and operating results under GAAP.

(2) See Appendix II for reconciliation of Non-GAAP financial measure Adjusted EBITDA and Free Cash Flow to the Company’s reported results of
operations prepared in accordance with GAAP. Additionally, see Appendix I for additional information regarding Special Items impacting reported
GAAP financial measures.

(3) Operating Profit excludes the impact of Special Items. For a complete schedule of Special Items by segment, see Appendix “Company and Business
Segment Financial Information — Continuing Operations.”

Conference Call Information

TriMas Corporation will host its fourth quarter 2009 earnings conference call today, Tuesday, March 2, 2009 at 10:00 a.m. EST. The call-in number is (866)
253-6505. Participants should request to be connected to the TriMas Corporation fourth quarter and full year 2009 earnings conference call (Conference ID #
1433136). The conference call will also be simultaneously webcast via TriMas’ website at www.trimascorp.com, under the “Investors” section, with an
accompanying slide presentation.

A replay of the conference call will be available on the TriMas website or by dialing (888) 211-2648 (Access Code # 495602) beginning March 2" at
2:00 p.m. EST through March 9% at 11:59 p.m. EST.

Any “forward-looking” statements contained herein, including those relating to market conditions or the Company’s financial condition and results, expense
reductions, liquidity expectations, business goals and sales growth, involve risks and uncertainties, including, but not limited to, risks and uncertainties with
respect to general economic and currency conditions, various conditions specific to the Company’s business and industry, the Company’s substantial leverage,
liabilities imposed by the Company’s debt instruments, market demand, competitive factors, the Company’s ability to maintain compliance with the listing
requirements of NASDAQ, supply constraints, material and energy costs, technology factors, litigation, government and regulatory actions, the Company’s
accounting policies, future trends, and other risks which are detailed in the Company’s Annual Report on Form 10-K for the fiscal year ending December 31,
2008, and in the Company’s Quarterly Reports on Form 10-Q. These risks and uncertainties may cause actual results to differ materially from those indicated
by the forward-looking statements. All forward-looking statements made herein are based on information currently available, and the Company assumes no
obligation to update any forward-looking statements.

About TriMas
Headquartered in Bloomfield Hills, Michigan, TriMas Corporation (NASDAQ: TRS) provides engineered and applied products for growing markets
worldwide. TriMas is organized into five strategic business segments: Packaging, Energy, Aerospace & Defense, Engineered Components and Cequent.

TriMas has approximately 3,900 employees at 70 different facilities in 9 countries. For more information, visit www.trimascorp.com.
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TriMas Corporation
Consolidated Balance Sheet
(Dollars in thousands, except for share amounts)



December 31,

December 31,

2009 2008
Assets
Current assets:

Cash and cash equivalents $ 9,480 $ 3,910

Receivables, net 93,380 104,760

Inventories 141,840 188,900

Deferred income taxes 24,320 16,970

Prepaid expenses and other current assets 6,500 7,430

Assets of discontinued operations held for sale 4,250 32,030

Total current assets 279,770 354,000
Property and equipment, net 162,220 176,850
Goodwill 196,330 202,280
Other intangibles, net 164,080 177,820
Other assets 23,380 19,270

Total assets $ 825,780 $ 930,220

Liabilities and Shareholders’ Equity
Current liabilities:

Current maturities, long-term debt $ 20,390 $ 10,360

Accounts payable 92,840 111,810

Accrued liabilities 65,750 66,340

Liabilities of discontinued operations 1,070 1,340

Total current liabilities 180,050 189,850
Long-term debt 494,160 599,580
Deferred income taxes 42,590 51,650
Other long-term liabilities 47,000 34,240

Total liabilities 763,800 875,320
Preferred stock $0.01 par: Authorized 100,000,000 shares;

Issued and outstanding: None — —
Common stock, $0.01 par: Authorized 400,000,000 shares;

Issued and outstanding: 33,895,503 and 33,620,410 shares at December 31, 2009 and 2008, respectively 330 330
Paid-in capital 528,370 527,000
Accumulated deficit (510,380) (510,160)
Accumulated other comprehensive income 43,660 37,730

Total shareholders’ equity 61,980 54,900

Total liabilities and shareholders’ equity $ 825,780 $ 930,220

TriMas Corporation
Consolidated Statement of Operations
(Dollars in thousands, except for share amounts)
Quarter ended
December 31, Year ended
(unaudited) December 31,
2009 2008 2009 2008

Net sales 191,090 $ 212,160 $ 803,650 $ 1,013,820
Cost of sales (137,110) (162,960) (594,830) (750,450)

Gross profit 53,980 49,200 208,820 263,370
Selling, general and administrative expenses (37,960) (37,540) (150,200) (165,260)
Estimated future unrecoverable lease obligations (5,250) — (5,250) —
Fees incurred under advisory services agreement (2,890) — (2,890) —
Net loss on dispositions of property and equipment (750) (180) (570) (340)
Impairment of property and equipment — (500) — (500)
Impairment of goodwill and indefinite-lived intangible assets — (166,610) — (166,610)

Operating profit (loss) 7,130 (155,630) 49,910 (69,340)
Other expense, net:

Interest expense (10,510) (13,580) (45,070) (55,740)

Gain (loss) on extinguishment of debt (10,260) 3,740 17,990 3,740

Other expense, net (70) 720 (1,750) (2,260)

Other expense, net (20,840) (9,120) (28,830) (54,260)
Income (loss) from continuing operations before income tax benefit

(expense) (13,710) (164,750) 21,080 (123,600)
Income tax benefit (expense) 4,840 14,910 (8,350) (470)
Income (loss) from continuing operations (8,870) (149,840) 12,730 (124,070)
Loss from discontinued operations, net of income tax benefit (2,490) (11,990) (12,950) (12,120)
Net loss (11,360) $ (161,830) $ (220) $ (136,190)
Earnings (loss) per share:

Continuing operations (0.26) $ 4.48) $ 038 % (3.71)

Discontinued operations, net of income tax benefit (expense) (0.08) $ (0.35) (0.39) (0.36)

Net loss per share 034) % (4.83) $ (0.01) $ (4.07)
Weighted average common shares - basic 33,516,104 33,450,444 33,489,659 33,422,572




Earnings (loss) per share - diluted:

Continuing operations 0.26) $ 4.48) $ 037 $ (3.71)
Discontinued operations, net of income tax benefit (expense) (0.08) $ (0.35) (0.38) (0.36)
Net loss per share (0.34) $ (483) % (0.01) $ (4.07)
Weighted average common shares - diluted 33,516,104 33,450,444 33,892,170 33,422,572
TriMas Corporation
Company and Business Segment Financial Information
Continuing Operations
(Unaudited — dollars in thousands)
Quarter ended Year ended
December 31, December 31,
2009 2008 2009 2008
Packaging
Net sales $ 38,930 $ 32,420 % 145,060 $ 161,330
Operating profit (loss) $ 9,660 $ (57,730) $ 33,050 $ (31,200)
Operating profit (loss) as a % of sales 24.8% NM 22.8% NM
Special Items to consider in evaluating operating profit:
- Non-cash goodwill and indefinite-lived asset impairment $ — 3 (62,490) $ —  $ (62,490)
- Severance and business restructuring costs $ (110) $ — 3 (590) $ (410)
Excluding Special Items, operating profit would have been: $ 9,770 $ 4760 $ 33,640 $ 31,700
Energy
Net sales $ 37,670 $ 56,360 $ 148,930 $ 213,750
Operating profit $ 3,400 $ 8,070 $ 12,780 $ 32,740
Operating profit as a % of sales 9.0% 14.3% 8.6% 15.3%
Special Item to consider in evaluating operating profit:
- Severance and business restructuring costs $ (340) $ — % (570) $ (320)
Excluding Special Item, operating profit would have been: $ 3,740 $ 8,070 $ 13,350 $ 33,060
Aerospace & Defense
Net sales $ 17,890 $ 29,530 $ 74,420 $ 95,300
Operating profit $ 3,360 $ 9,620 $ 21,770 $ 31,850
Operating profit as a % of sales 18.8% 32.6% 29.3% 33.4%
Special Item to consider in evaluating operating profit:
- Severance and business restructuring costs $ (40) $ — % (180) $ (130)
Excluding Special Item, operating profit would have been: $ 3,400 $ 9,620 $ 21,950 $ 31,980
Engineered Components
Net sales $ 13,720 $ 22390 $ 62,290 $ 119,050
Operating profit (loss) $ 1,320 $ (18,270) $ 2,960 $ (5,140)
Operating profit (loss) as a % of sales 9.6% NM 4.8% NM
Special Items to consider in evaluating operating profit (loss):
- Non-cash goodwill and indefinite-lived asset impairment $ — 3 (19,180) $ — 3 (19,180)
- Severance and business restructuring costs $ — 3 — 5 (370) $ (230)
Excluding Special Items, operating profit would have been: $ 1,320 $ 910 $ 3,330 $ 14,270
Cequent
Net sales $ 82,880 $ 71,460 $ 372,950 $ 424,390
Operating profit (loss) $ (1,930) $ (93,360) $ 4,830 $ (75,430)
Operating profit (loss) as a % of sales -2.3% NM 1.3% NM
Special Items to consider in evaluating operating profit (loss):
- Non-cash goodwill and indefinite-lived asset impairment $ — 3 (84,940) $ — 5 (84,940)
- Estimated future unrecoverable lease obligations $ (5,250) $ — 3 (5,250) $ —
- Severance and business restructuring costs $ (1,250) $ (1,900) $ (8,840) $ (2,100)
Excluding Special Items, operating profit (loss) would have been: $ 4,570 $ (6,520) $ 18,920 $ 11,610
Corporate Expenses $ (8,680) $ (3,960) $ (25,480) $ (22,160)
Special Item to consider in evaluating corporate expenses: $ (2,890) $ (610) $ (5,830) $ (2,220)
- Severance and business restructuring costs
Excluding Special Items, corporate expenses would have been: $ (5,790) $ (3,350) $ (19,650) $ (19,940)
Total Company
Net sales $ 191,090 $ 212,160 $ 803,650 $ 1,013,820
Operating profit (loss) $ 7,130 $ (155,630) $ 49,910 $ (69,340)
Operating profit (loss) as a % of sales 3.7% NM 6.2% NM
Total Special Items to consider in evaluating operating profit (loss): $ (9,880) $ (169,120) $ (21,630) $ (172,020)
Excluding Special Items, operating profit would have been: $ 17,010 $ 13,490 $ 71,540 $ 102,680




Appendix I
TriMas Corporation

Additional Information Regarding Special Items Impacting
Reported GAAP Financial Measures

(Unaudited)
Year ended Year ended
December 31, 2009 December 31, 2008
(dollars in thousands, except per share amounts) Income EPS Income EPS
Income (loss) and EPS from continuing operations, as reported $ 12,730  $ 037 $ (124,070) $ (3.71)
After-tax impact of Special Items to consider in evaluating quality of
income (loss) and EPS from continuing operations:
Goodwill and indefinite-lived intangible asset impairment charges $ — % — 3 (151,440) $ (4.53)
Impairment of property and equipment — — (300) (0.01)
Severance and business restructuring costs (8,320) (0.24) (3,040) (0.09)
Estimated future unrecoverable lease obligations (3,240) (0.10) — —
Fees incurred under advisory services agreement (1,800) (0.05) — —
Special Items, excluding gain (loss) on extinguishment of debt $ (13,360) $ 039 $ (154,780) $ (4.63)
Excluding Special Items except gain (loss) on extinguishment of debt,
income and EPS from continuing operations would have been $ 26,090 $ 076 $ 30,710 $ 0.92
After-tax impact of gain (loss) on extinguishment of debt 11,190 0.33 2,330 0.07
Excluding Total Special Items, income and and EPS from continuing
operations would have been $ 14,900 $ 043 $ 28,380 $ 0.85
Weighted-average shares outstanding at December 31, 2009 and 2008 33,892,170 33,422,572
Quarter ended Quarter ended
December 31, 2009 December 31, 2008
(dollars in thousands, except per share amounts) Income EPS Income EPS
Loss and EPS from continuing operations, as reported $ (8,870) $ 0.26) $ (149,840) $ (4.48)
After-tax impact of Special Items to consider in evaluating quality of loss
and EPS from continuing operations:
Goodwill and indefinite-lived intangible asset impairment charges $ — % — (151,440) $ (4.53)
Impairment of property and equipment — — (300) (0.01)
Severance and business restructuring costs (1,070) (0.03) (1,250) (0.03)
Estimated future unrecoverable lease obligations (3,240) (0.10) — —
Fees incurred under advisory services agreement (1,800) (0.05) — —
Special Items, excluding gain (loss) on extinguishment of debt $ (6,110) $ (0.18) $ (152,990) $ (4.57)
Excluding Special Items except gain (loss) on extinguishment of debt,
income and EPS from continuing operations would have been $ (2,760) $ (0.08) $ 3,150 $ 0.09
After-tax impact of gain (loss) on extinguishment of debt (6,380) (0.19) 2,330 0.07
Excluding Total Special Items, income and and EPS from continuing
operations would have been $ 3620 $ 011 $ 820 $ 0.02
Weighted-average shares outstanding at December 31, 2009 and 2008 33,516,104 33,450,444

Appendix I (cont.)
TriMas Corporation
Additional Information Regarding Special Items Impacting

Reported GAAP Financial Measures
(Unaudited)

Quarter ended December 31,

Year ended December 31,

(dollars in th 2009 2008

ds)

2009 2008




Operating income (loss) from continuing operations, as reported 7,130 $ (155,630) $ 49910 $ (69,340)
Special Items to consider in evaluating quality of earnings:
Goodwill and indefinite-lived intangible asset impairment charges — 8 (166,610) $ — 3 (166,610)
Impairment of property and equipment — (500) — (500)
Severance and business restructuring costs (1,740) (2,010) (13,490) (4,910)
Estimated future unrecoverable lease obligations (5,250) — (5,250) —
Fees incurred under advisory services agreement (2,890) — (2,890) —
Total Special Items (9,880) $ (169,120) $ (21,630) $ (172,020)
Excluding Special Items, operating profit from continuing operations
would have been 17,010 $ 13,490 $ 71,540  $ 102,680
Quarter ended December 31, Year ended December 31,
(dollars in th ds) 2009 2008 2009 2008
Adjusted EBITDA from continuing operations, as reported 17,320 $ 26,260 $ 118,950 $ 139,300
Special Items to consider in evaluating quality of earnings:
Severance and business restructuring costs (1,350) $ (2,010) $ (10,870) $ (4,910)
Estimated future unrecoverable lease obligations (5,250) — (5,250) —
Fees incurred under advisory services agreement (2,890) — (2,890) —
Special Items, excluding gain (loss) on extinguishment of debt (9,490) $ (2,010) $ (19,010) $ (4,910)
Excluding Special Items except gain (loss) on extinguishment of debt,
Adjusted EBITDA from continuing operations would have been 26,810 $ 28,270 $ 137,960 $ 144,210
Gross gain (loss) on extinguishment of debt — 3,880 29,390 3,880
Excluding Total Special Items, Adjusted EBITDA from continuing
operations would have been 26,810 $ 24,390 $ 108,570 $ 140,330
Appendix IT
TriMas Corporation
Reconciliation of Non-GAAP Measure Adjusted EBITDA(1) and Free Cash Flow(2)
Quarter ended Year ended
December 31, December 31,
(dollars in thousands) 2009 2008 2009 2008
Net loss (11,360) $ (161,830) $ (220) $ (136,190)
Income tax benefit (7,170) (27,920) (520) (12,610)
Interest expense 10,670 13,600 45,720 55,920
Debt extinguishment costs 10,260 140 11,400 140
Impairment of property and equipment 2,340 500 2,340 500
Impairment of goodwill and indefinite-lived intangible assets 930 184,530 930 184,530
Depreciation and amortization 10,530 11,630 43,940 44,070
Adjusted EBITDA, total company 16,200 20,650 103,590 136,360
Adjusted EBITDA, discontinued operations (1,120) (5,610) (15,360) (2,940)
Adjusted EBITDA, continuing operations 17,320 $ 26,260 $ 118950 $ 139,300
Special Items 9,490 (1,870) (10,380) 1,030
Cash interest (18,140) (20,420) (43,600) (52,660)
Cash taxes (1,470) (1,600) (8,200) (8,060)
Capital expenditures (3,210) (9,060) (14,030) (27,850)
Changes in operating working capital 14,800 3,250 58,710 (12,940)
Free Cash Flow from operations before Special Items 18,790 $ (3,440) $ 101,450 $ 38,820
Cash paid for Special Items (2,220) (1,100) (9,130) (2,690)
Net proceeds from sale of business and other assets 90 180 23,190 2,440
Free cash flow 16,660 $ (4,360) $ 115,510 $ 38,570

(1) The Company defines Adjusted EBITDA as net income (loss) before cumulative effect of accounting change, interest, taxes, depreciation, amortization,
debt extinguishment costs, non-cash asset and goodwill impairment write-offs, and non-cash losses on sale-leaseback of property and equipment. Lease
expense and non-recurring charges are included in Adjusted EBITDA and include both cash and non-cash charges related to restructuring and integration
expenses. In evaluating our business, management considers and uses Adjusted EBITDA as a key indicator of financial operating performance and as a
measure of cash generating capability. Management believes this measure is useful as an analytical indicator of leverage capacity and debt servicing
ability, and uses it to measure financial performance as well as for planning purposes. However, Adjusted EBITDA should not be considered as an



alternative to net income, cash flow from operating activities or any other measures calculated in accordance with U.S. GAAP, or as an indicator of
operating performance. The definition of Adjusted EBITDA used here may differ from that used by other companies.

(2) The Company defines Free Cash Flow as Adjusted EBITDA from continuing operations, plus Special Items and net proceeds from sale of businesses,
less cash paid for interest, taxes and Special Items, capital expenditures and changes in operating working capital. As detailed in Appendix I, for purposes
of determining Free Cash Flow, Special Items, net, include those costs, expenses and other charges incurred on a cash basis that are included in the
determination of net income (loss) under GAAP and are not added back to net income (loss) in determining Adjusted EBITDA, but that management
would consider important in evaluating the quality of the Company’s Free Cash Flow, as defined.

i
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A) Safe Harbor Statement

Any “forward-looking” statements contained herein, including those relating to market conditions or the Company’s
financial condition and results, expense reductions, liquidity expectations, business goals and sales growth, involve
risks and uncertainties, including, but not limited to, risks and uncertainties with respect to general economic and
currency conditions, various conditions specific to the Company’s business and industry, the Company's substantial
leverage, liabilities imposed by the Company’s debt instruments, market demand, competitive factors, the Company's
ability to maintain compliance with the listing requirements of NASDAQ, supply constraints, material and energy
costs, technology factors, litigation, government and regulatory actions, the Company's accounting policies, future
trends, and other risks which are detailed in the Company's Annual Report on Form 10-K for the fiscal year ending
December 31, 2008, and in the Company's Quarterly Reports on Form 10-Q. These risks and uncertainties may
cause actual results to differ materially from those indicated by the forward-locking statements. All forward-looking
statements made herein are based on information currently available, and the Company assumes no obligation to
update any forward-looking statements.

Ny
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?{.’ Fourth Quarter Overview

~ Recession still holding top-line down overall — but margins improving

—~ Packaging and Cequent leading

~ Profit improvement initiatives exceeded expectations with $32M of
cost savings realized in 2009

~ Reduced operating working capital as a % of sales to 14.5%,
compared to 17.3% at Q408

~ Solid free cash flow despite historical seasonality
~ Investments in new products and markets showing results

~ Refinanced in Q4 securing greater financial flexibility

The TriMas Operating Model is working.

"b YOY Sales Trend

Historical Quarterly YOY Sales Trend

60.0%

40.0% -

20.0%

0.0% |

-20.0% |

-40.0%

-60.0% -

= Packaging Energy = Agrospace And Defense Engineered Components == Cequent

Business cycle showing in recovery patterns.
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Vo

Fourth Quarter Summary

|'~'|E n Jﬁ.l]‘l'ms. arlaapr par share avm:lnwrsj;

Q4 2009 Q4 2008 [
Revenusa 5 1911 5 2122 9.5%
Adjusted EBITDAM -1 173 5 263 34.0%
Excl Special #ems|§ excepl gain (las55) onextingwishmaent o f debd, Ad EBITDA would have been 3 %8 3 283 -52%
Excl Tatal Special fems | AdfEBITDA wouwld have been 3 268 1 244 29%
Income [loss) 5 (8.9) $ (149.8) 54.1%
Excl Special fems except gain (loss) on edinguishment of debf, Income would heve bean' - 28 i az -BTE%
Excl Tatal Spacial Bams | income would have baan 3 3.6 3 o8 H15%
Diluted earnings (loss) per share 5 (0.28) 5 {4.48) 54 1%
Excl Spacial #ams axcepl gain (loss) on adinguishment of debf, diufed EP S would have bean: 5 jLouE L 4 009 - 87 4%
Exel Tolsl Spacial fams | diuled EP S wouid have baan 5 ot i o0z 4500%
Free Cash Flow( 5 16.7 5 (4.4) nm
Debt and A/R Securitization 5 5148 5 6299 =18.3%

-~ Improved demand continues in Packaging and Cequent segments — earlier cycle businesses
Woeak global economy continues to negatively impact the demand of other segments' end markets

~ Solid Free Cash Flow supported by improvements in operating working capital

~ Cost reduction and productivity efforts mitigated sales volume declines
Gross profit margin improved over 500 basis points compared to Q4 2008
—  Improved profitability, Income and Diluted EPS

Successfully refinanced debt facilities

k|

Vo

! “Spacial Items” for each period, as well as the Reconciliation of Mon-GAAP Measures Adjusted EBITDA and Free Cash Flow, are provided in the Appendix

2009 Full Year Summary

(from coniinuing operalions) 2009

Revenue 5 8037 5 1,0138 -20.7%

Adjusted EBITDAM 5 1180 5 1383 -14.6%
Excl Special fems ™ except gein (loss) on extinguishment of debit, A dj EBITDA wouid have been; 5 a0 [ M2 AT%
Excl. Totel Special fems | Adj EBITDA would have been: £ D66 5 o3 -226%

Income (loss) $ 127 5 (124.1) nm
Excl. Special fems sxcepl gain (o ss5) on edinguishment of debd, income wo wd have been: 3 261 1 0T -E.0%
Excl. Total Special fems | Income would have been: 3 G 1 284 -7 5%

Diluted earnings per share 5 0.37 5 (3amn) mm
Excl, Special fems excapl gain (o £5) on etinguishmant of debd, dilfed EP S wo uid have been 3 0.78 £ 082 A%
Excl, Tatal Special fems | diufed EPS would have bean 3 043 5 0.85 -49.4%

Free Cash Flow $ 1155 5 386 199 5%

Debt and A/R Securitization 5 5148 5 6299 -18.3%

- 2009 sales decling in line with previnus guidance pmvided

~ Focus on cost reduction and productivity efforts mitigated sales volume declines

— Adjusted EBITDA margin (excl. Special ltems) relatively flat, despite sales decline of 21%
-~ Reduced total indebtedness by $115.3 million, or 18%, compared to December 31, 2008

Retired $73 million face value of notes for approximately $44 million in cash during the year

M *Special Iltems™ for each period, as well as the Reconciliation of Non-GAAP Measures Adjusted EBITDA and Free Cash Flow, are provided in the Appendix



£ in millions

Profit and Productivity

$5.4M
i
o}

Realized

Improvements
Cost Reductions ~$35M Comments:
~ Profit Improvement Plan
started at $6M in Q408
~ Annualized run-rate
mmﬂﬁm equates to ~$35 million

~ Further institutionalize
$8.2M $9.4M $8.9M productivity initiatives

. . . o
Q2 Q3 Q4 Q409

Realized Realized Realized Run-rate

Exceeded profit improvement plan targets ahead of original schedule.

Working Capital Improvements

(% in millions)

$185

$160

$135

$110

Operating Working Capital Comments:
~ Operating working capital at
14.5% of sales vs. 17.3% at
5194

Q408

~ Reduction driven by
decreases in inventory and
accounts receivable

~ Working capital reductions
achieved faster than expected

- Reduced working capital
$15M from Q309

Continued lean initiatives will drive permanent process change and
working capital reductions.

10



Total Debt

A‘, Debt Reduction

(% in millions)

§730
$650
$550
345

=

$350

Total Indebtedness (incl. AIR Securitization) Comments:
and Quarterly Interest Expense ~ Reduced total indebtedness, including
amounts on A/R securitization facility, by
$115.4 million since 12/31/08
525
I ~  Leverage ratio of 3.68x compared to a
l I I $20 debt covenant ratio of 4.50x
o l @ _ _
I I l l I i ~  Total weighted average cost of credit
. $15 = facility borrowings decreased from 5.4%
" - to 3.9%
$10 E Decesmber 3,  Dewesber ¥,
= e ] il
$5 - Candy ard Cash Equivelens.................... & Bl ] 51 -]
YE YE "‘E YE Soregr Secue Bana Dant F. k) 280000
B TS Sanor 5ot hotew Sum 2012 pe RE
m 0? GE ug I Senor Secored Motes due 3017 M4 B0 -
Totnl Ol % LACE . -R ] 05,083
mmm Total Indebtedness Interest Expense [T — 3o 1 o

At December 31, 2009, TriMas had $123.8 million of cash and available liquidity under
its revoMng credit and accounts receivable facilities.

"



~ Refinancing rationale
— Market dynamics supportive of High Yield refinances
— Mitigate company risk and establish stable, longer-term debt structure

~ Refinancing outcomes

— Extended maturity of revolver until 2013; term loan until 2015 and bonds
until 2017

— Secured A/R facility with 3 year commitment at lower funding costs
— Loosened financial covenants

— Expect to incur approximately $6M more in interest costs for 2010 vs. 2009

— Provided flexibility to accelerate productivity and growth initiatives

Refinance extended maturities profile and improved financial flexibility.

Effective Management Through

AN
L) the Downturn

‘Ar) Debt Refinance

FY 2009 target as of quarterly earnings release:

Q1 Q2 Q3 2009 Actual
PIP cost savings $28M $30M+ $31M+ $32m
Cash interest reduction $4 - 37TM $9-$10M $9 - $10M $9M
Working capital reduction $10 - $20M $25 - $35M $40M+ $59M
Capex reduction $5-$7M $7 - $9M $10M+ $15M
Free cash flow!" $60M+ $70M+ $8OM+ $115M

Clear expectations and focus drove positive results.

M "Spacial Homs” for sach pansd, as well as the Reconcillation of Non-GAAP Meassures Adjusied EBITDW and Fres Cash Flow, are proveded in e Appendic

12
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Segment Highlights

@\ Packaging

Adjusted EBITDA " Operating Profit "

s389 i s 45 |58 s138
HI'JT] 51.0% 1.5% F\i.u (SLN |

a4-08 Q4-00 2008 2008 Q408 Q4-00 2008 2009 Q408 Q409 2008 2009

(% in millions)

Adpesbed EBITOA and Dperatng Prod ewcluge “Specal Aeme” for gach penod A detaded schedule of Special tema, o wel aa the Reconalaion of Hon-GAAP Measie
Adpssted EBITDA wnd Feps Caah Flowy, ang prossdesd in the Appesedi

Results: Key Initiatives:
» Q4 sales increased due to growth in specialty ~ Target specialty dispensing praducts in higher growth
dispensing sales and to a lesser extent, the impact end markets
of favorable currency exchange B
~ Cosl reduction and productivity actions improved Food/beverage

Adjusted EBITDA and operating profit

Personal care

- 2009 operating profit margin improved
approximately 360 basis points compared to 2008

A

Increase geographic coverage efforts in Europe & Asia
~ Increase low-cost country sourcing and manufacturing

~ Consider complementary bolt-on acquisitions
BUahesr + o cvoyingsystens englass Riesless 7aLiA 1. ™ STOLZ

& friflan Campany



C

(% in millions)

§148.9

Adjusted EBITDA"

Operating Profit'"

$16.4 $13.4

[54.0%) | (53.7%) [59.6%)

LIT.7
(33.2%) (30.9%) | 145.9%)
Q4.08 Q4-00 2008 2009 Q4-08 Q409

008 2009 Q408 Q409 2008 2009

Adusted EBITDA and Opeating Profit sxciude Special Rema” lor aach period A detailed scheduie of Specai Bems, as wed as the Reconciuten of hon-GAAR Measurs

Adpurited EBITDA and Frae Cakh Flow, aie provided i e Appanda

Results:

~ Sales decreased due to reduced demand for engines
and other well-site content, as well as lower sales of

specialty gaskets and related fastening hardware

~ MNegative conversion resulted due to lower sales and
related lower absorption of fixed costs, partially offset
by reductions in SG&A

» Generated more free cash flow for the quarter than
Q408 or Q309

LANO S Tammow

Aaling Gichol - derviceg Locol

Key Initiatives:
~ Expand complementary product lines at well-site

~ Expand gasket business with major customers
globally

- Better leverage installed manufacturing footprint
in Asia

~ Improve inventory tums by implementing Lean
initiatives

- Increase low-cost country sourcing

~ Add service capabilities

18



?; Eﬂ El L!L] Aerospace & Defense

S in millions) -

-G

Q408 Q409 2008 2008 o408 Q409 2008 ol08 0409

Adusted ERTDA snd Opsesting Profit seciede Spscisl Bem for asch panod A detailsd schadule of Specal Bems, s well as the fsconclistion of kien-GAAR Massure
Aspurited EEITDM and Free Cakh Flow aie pioveded n Ta dppends

Results: Key Initiatives:
~ Sales decreased primarily due to lower blind-bolt sales »  Expand aerospace fastener product lines to

resulting from consolidation of and inventory reductions at increase content and applications per aircraft

distribution customers ) . -

) ) ) ~  Drive ongoing Lean initiatives to lower
Partially offset by new product sales, increasing working capital and reduce costs
content on certain aircraft o

) . i »  Leverage and develop existing defense
~ Sales in defense business also declined customer relationships

» Qperating profit margin decreased due to lower sales
volumes, lower absorption of fixed costs and less
favorable sales mix, partially offset by reduced SG&A
costs

»  Consider complementary bolt-on acquisitions

MR (&)

17

33 Engineered Components

(8 in millions) Adjusted EBITDA"" Operating Profit "

5$62.3
e s21 si72 @AY s08  $13
..n.m sl fems
Q4-09 20089 Q4-08 Q409 2008 2008 Q408 Q409 2008 2009

Adusted EBITDA and Opeating Profit sxciede Special Rema” lor asch perod A detailed scheduie of Specai Rems, as wel as the Reconciuten of hon-JAAR Measure
Agpusted EBITDA and Free Cash Flow are priveded n e Appenda

Results: Key Initiativ
~ Sales de;ln:ned du_e to reduoed_demand in_ indqstnal cyr_llnder - Integration of management and facilities
and precision cutting tools businesses, primarily resulting from
industrial slow down ~ Continue to reduce costs and improve working
Sales in specialty fitings business increased during Q4 due to new capital turnover

products, but declined for the year

» Adjusted EBITDA and operating profit increased in Q4 due to .
lower costs, partially offset by lower sales volumes and lower geographies

absorption of fixed costs ~ Expand specialty products for existing components

~ Continue to expand product offering and

~ Segment generated more cash on lower sales during quarter and tooling markets
and full year
» Capture significant export opportunity
Qorms Hyvo o P RS

18



@ Cequent

(S in millions) Net Sales Adjusted EBITDA'" Operating Profit'"

sas
53730
Hiy sz | 887 b o
16.0% 112.1% | [av ] 22.9%
Q408 Q408 2008 2009 Q408 Q408 2008 2009 Q408 Q409 2008 2009

Adurted EBITDA snd Opaiating Proft enclhede “Special Bemi” lor aach penod A detailed schedule of Specal Bemi, s wel as the Reconchabon of Ken-GAAP Maadurs
Aedjuited EBITDA and Free Cash Flow, e piovided n B Appenda

Results: Key Initiatives:
~ Q4 sales increased year-over-year, resulting from sales ~ Continue to aggressively reduce fixed costs and
improvements in the AustraliafAsia Pacific and retail simplify the business
businesses, and the favorable impact of currency exchange

— Improve processes and simplify business for
- Demand for heavy-duty towing, trailer and electrical products better customer sarvice and support
remains weak, but is improving (sales relatively flat for Q4)
~ Adjusted EBITDA and operating profit increased due to the
significant cost reductions

— 2009 operating profit margin increased 240 basis points compared . .
10 2008 a ~ Reduce capital requirements

Mitigate end market pressure by leveraging strong
brands for additional market share and cross-
selling

~ Improvements in Q4 working capital (3 and %) drove solid
cash flow during the quarter

FULTON [[FPF); =2 Mrfmﬂ_ﬁﬁ Bargiman, o ane BEESE
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2) Strategic Aspirations

~ High single-digit top-line growth
~ Earnings growth faster than revenue growth

~ 3% to 5% of total gross cost productivity gains annually — utilize
savings to fund growth

~ Invest in growth programs that deliver new products, new
markets and expanded geographies

~ Increase percentage of non-U.S. revenues
~ 0On-going improvement in capital turns and all cycle times

~ Significant decrease in leverage ratio

21



'Lb 2010 Playbook

» TriMas Operating Model is producing results
— Continue to drive productivity initiatives
— Continue to improve working capital metrics
— Optimize growth programs
» Grow revenue
— Bumpy economic recovery requires fast responses to win
—~ 10 — 20 new product programs in each segment
— Footprint expansion focused on faster growth non-U.S. markets

— Recruiting key technical and sales people

~ Keep improving capital structure

'Lb 2010 Outlook

2010 Initial Thoughts

Sales growth 4% - 7%

- Core growth 3% - 4%

- New program growth 1% - 3%

- Bolt-on acquisitions 0% - 2%
Recurring operating profit Up 60 - 100 bps
Free Cash Flow!" > $30 million
EPS (excluding Special ltems) = 50.60

Excluding Special Items, Company expects 2010 EPS in excess of $0.60, an increase of at
least 39% vs. 2009 EPS. Target double-digit EPS growth long-term.

(1) See attached FCF reconciliation for definition

22
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2) 2010 Additional Assumptions

2010 Estimates

Interest expense $49 - $51 million
Capital expenditures 3.0% - 3.5% of sales
Tax rate 37% - 39%
Exchange rates Remain at current levels
U.S. GDP growth 1.5% - 3.0%

"b 2010 Productivity Initiatives

~ Aspiration of 3% to 5% total
cost productivity (gross)

~ Material productivity
— Purchasing teams
Product redesigns

Cequent —Yield improvemeants

— Matenal substitution

By Segment By Type

Labor .
~ Labor productivity
Lean initiatives
—Wage migration
Equipment-driven efficiencies
Material - Redesigns

~ QOverhead productivity

Packag| Offshore outsourcing _
e Negotiations — cost of services

Energy

2010 2010 » 2010 productivity savings
support margin expansion,
Gross Productivity Savings mltlc:]]ate |nﬂa'c|+:1|n::1r'g,,l trends and
fund new growth and

productivity initiatives

Productivity initiatives continue to be a focus in 2010.

24
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2010 Priorities

~ Focus on profitable
strategic growth

~ Drive operating profit
TriMas improvement

Operating Model
Drives Results

~ Effectively manage the
balance sheet

Foundation set in 2009 — Accelerate growth in 2010.




Appendix



C

End Markets

Segment Content End Market Dynamics TriMas Advantage
Packaging: = Specialty dispensing, consumer- = Consumption-based markels: = Mew markets and customers
based packaging products: ~35% sMedical/Pharma: Up mid single-digit % = New applied technologies and

= Indusirial closures: ~65% «Food/Beverage: Up mid single-digit % applications

= 30%+ is non-North American sPersonal Care: Up mid single-digit %

* Industrial GOP: Up low single-digit %
Energy: * MRO business: ~75% * MRO exposure more siable = replace [ fix = Geographic expansion

= Qil and gas commodity-driven: = Commodity dynamics: Natural gas and oil prices | = New product offering / expansion

~25% affect demand
Aerospace & * Aerospace: ~75% = Agrospace commercial build rates: Down high = Aerospace: Backlog based; new
Defense: = Military: ~25% single-digit % product/application growth
= Military: Management of base relocation (no
praduction); cost-plus contract
Engineered = Industrial: ~70% = Industrial GDP: Up low single-digit % = Industrial: Continued geographic
Components: » Automative: ~25% » Automative: Up high single digit % expansion;

« Medical: ~5% = Medical tooling: Up high single digit % = Medical: Core competencies to
other expand market and
customers

Cequent: = Non-Morth American: ~20% = Trailer registrations expected to be up after = Gain share due 1o broad product

Retail (accessories): ~30%

Aftermarket (distributorsfinstallers):
~20%

RV and marine spacific: ~10%
Trailer OE (ind/agric): ~15%
Auto QEMQES: ~5%

several down years
Light pick-up truck sales expecied to be up
Owverall market: Up mid to high single digit %

portfolio with strong brands
New awards domestic and offshore

Overall sales estimate for 2010 expected to be up 4% to 7% versus 2009

?) Q4 2009 Statement of Operations

(% in thousands)

Met sales

1 a0 sy USRS S S U S

Gross profit

Selling, general and administrative expenses...................

Estimated future unrecoverable lease obligations. ... ...
Fees incumed under adisory serdces sgreement

Met loss on dispositions of property and equipment... ...
Impairment of property and equipment._........ ...

Impairment of goadwill and indefinite-dived intangible assets

Operating profit (loss)
Other expense. net

Interest expense

Gadn (loss) on extingushment of debt

Other expense, nat... NP

Othar sxpense, net... ...

Income (loss) from continuing operations before

Income ta benefit (expense)

Income tax banefit (expense)... ...

Income (loss) from continuing operations
Loss from discontinued operations, net of

income taw benefit

Met loss. .. ...

Quarter ended
December 3, Year ended
{unaudited) December 31,
2009 2008 2009 2008
191,020 § 212160 $ 803650 $ 10380
{137.110) {162, 560) (5494, 830) (750.450)
53,980 45,200 208,820 263.370
{37,950) (37.540) {150,200) (165.260)
(5,250) = {5.230) =
(2,890) > (2,890) O
(750) (180) {370) (340}
- {500) = {500)
- (166,610) - (166,610)
7,130 (155.630) 49,910 (69, 340)
{10,510) (13,580) (45,070) (55, 740)
{10,260) 3,740 17,980 3.740
{70} 720 {1.750) (2.260)
(20,840) (9,120) (28,830) (54, 260)
{13,710) (164,750) 21,080 (123.600)
4,840 14,910 {8.350) {470)
BETD) § (140840) § 12,730 §  (124,070)
(2,480) {11, 980) {12, %50) {12 120)
(11,380) § (161,830) 5 (220) § (136.190)
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(cont.)

2) Q4 2009 Statement of Operations

Quarter ended
December 31, Year ended
{unaudited) December 31,
2009 2008 2009 2008
Earnings (loss) per share - basic:
Confinuing operalions .............coooe i e -3 (0.28) % (4.48) 1 0.28 5 {(3.71)
Discontinued operations, net of income taxes... ... (0.08) {0.35) (0.39) {0.38)
MNet loss per share .......c. oo i cnies B 034y § (4.83) § 0.01) § (4.07)
Waeighted average common shares - basic ... 33,516,104 13,450,444 13,488 659 13,422 572
Earnings (loss) per share - diluted:
Continuing operaions ...........o.ccee i iciiieeee: B 028 &% (4.48) $ 0.37 $ (3.71)
Discontinued operations, net of income taxes. ., .. (0.08) {0.35) (0.38) {0,38)
Metloss pershare ..........c.cccoovvcviiiiiicincnianiee. B (0.34) & (4.83) 5 0.01) & (4.07)
Weighted average common sharas - diluted .. ..., 33,516,104 33,450 444 33882170 33422 572

£y



Q4 2009 Balance Sheet

(% in thousands) December M, December 31,
2009 2008
Assets
Current assels
Cash and cash equivalents ... ..o . ¥ 9,480 $ 3910

Recevables, net .. 93,380 104,760
Imentories . . 141,840 188, 900
Dalanedlncommm . . . I 24,320 16,970
Prepaid expenses and other :mmm 5,500 T.430
Assets of dscontinued operations hnld'n:rsua........... 4,250 32,030
Total cument assets ... e 278770 354,000
anylmmwnm,m.. . 162220 176,850
Other m‘ranulim nn| 154.031 1??.&21:1
Other assets ... . e . 23,380 19,270
Liabilities and Shareholders’ Equity

Current liatslities:
Current maturities, longterm debt ... ... ... % 20,380 $ 10,360
Accounts payable . 92 840 111,810
Accrued liabilities ... ... A . . 65,750 55,340
Liatlities ﬂa:mnumnurltlm 1,070 1,340
Total cument labilities .. ... . ... 180,050 188, 850
Long-term debt . 494,160 590,580
Deferred income taxes 42,580 51,650
Other long-term liabilities ... ... ... ... .. 47,000 34,240
Total liabilities .. 5 763,800 875,320
Total uharuhnl:lem aqut)r i 81,880 54,000
Total liatlities and lhlmhuldm tqutr e B B25, 780 5 930,220

, Reconciliation of Non-GAAP Measures
‘ Adjusted EBITDA(™ and Free Cash Flow?

{Unaudited) Quarter ended Year ended
December 31, December 31,
2009 2008 2009 2008

MRt DOSE sonsnassssnsssarsninnasessnsnassennsnassemssssmsninnnsssnnmsansassoninss  § (11,360) § (161,830} 3§ (2200 §  (136,180)

Income tax expense . e (T, 170) {27 520) {5209 (12,610)

InMerest expense... .. . e - 10,670 13,600 45720 55920

Debuwng.uhmentcum R ————— 10,260 140 11,400 140

Impairment of property and um.uprnunl 2,340 500 2.340 500

Impairment of goodwill and mdeir'uta-ll'.ed |rrtm|;|h|u Bﬁﬁala . 830 184 530 930 184, 530

Depreciation and amortization... ... 10,530 11,630 43 840 a4 070

Adjusted EBITDA, total COMPANY. ... ..o 16,200 20,850 103,580 136,380

Adjusted EBITDA, discontinued operations .. . (1,120) {5.610) (15.360) (2,840)

Adjusted EBITDA, continuing operations. . . .. 1 17,320 % 26,260 5 118,850 3§ 138,300

Special Rems, excluding gain on extinguishment -nfde-h‘t . 8,480 {1,870) {10,380) 1,030

Cash interest... 5948 & RARAR RS BRASBE SR RTR (18,740) {20,420) (43.600) (52,660)

Casgh taxes. .. (1,470) {1,600) (8,200) (B,080)

Capital ex penr.ilures (3,210 (9,080) (14,0309 (27, 850)

Changes in operating working capstal... ST 14,600 3,250 58,710 (12,940)

Free Cash Flow from operations before Spu::ld rhsrm; 5 18,780 5 (3.440) 3 101,450 5§ 38, E20

Cash paid for Special tems... [ (2,220) {1,100) (8,130) (2,680)

HMet procesds from sale of busmt-ss mcl nthef aneta R an 180 23,180 2,440

Free cash flow... SRR 16660 3 (4380 5 115.510  § 38,570
iThe Company defines Adjusied EBITDA @ nad incoms (loss) belore lative affect of wg changa, interes!, lases, depraci armori dabl L h assel and goodwall
impaEment vaile-offs, and h losses on sak of property and Leass and no i d-pn“lﬂ.dud|n.M|udndEBrTD.&mdmcludobdhmlhmdnm-wmohnmﬂmh1m
o wg and integration In our iders and uses. Adj EBITDA as a key indicalor of financial opesaling pedormance and as a measure of cash generaling

capability. Hnnngoﬂudbﬂmﬂum&lmﬂlulumwﬂllmdhw:wmmmﬁﬂﬁ and usss il ko measurs financial perfiormance as well as for planning punposes. Howsver,
Adjusted EBITDW should nol be comsidorsd as an allemadive fo nel income. cash flow from opesraling aclivities or any other measures calculaled in accodance with U5, GAAP, or as an indicalor of operaling
peicermance, The deliniicon of Adjusied EBITDA used hane may difer bom thai used by olher companies.

(I The Compansy defines Froe Cash Fliw i Aduabed EBITDA lrom conlinuing opealions, phis Special Bema amd nol troen sl of bisi . bt canh paid Tof inlores). liees. and Special Noms., capital
expardiune and changes in operating working capial, Mannlmmmddmmmmuchmmwmmm-:lmmmem-qmmu. 1 ard oibe s ona
cash basis thal are included in B delsmmination of nel incoma (loss) unded GAAP and ae nol added back to nel ncomae (loss) in detarminieg Adjusted EBITDA, bl that i} | vaiald idar imporiand in
ewalualing the quality of the Company's Free Cash Flow, as defined

a3



Additional Information Regarding
) Special Items Impacting Reported GAAP
Financial Measures

(Unaudited) ve Yaar anded
_ Ducomber 31,3008 _ Decembsr 31, 3008
1F ir Pirowrsano's Income EPS I=tome (-]
Liaws el EPS 0o Coun ifaing O i, &8 reporsd.. ... 5 12Ta % LEL Spsomy 8 arn
Aftarfax impact o o comider i s
A P iram coniimuing opsreom:
el Bfd inenle- Ived iHIRS0 S8 8861 I LT aR Chege s S = BSay 8 sy
17 3 ] B B [T AT el D R (6101 [ -1l
Beramreton A Il EEPRg 0N [LEE] ey A 0eay L]
Eatm gima e o IeCOveraies e s 00 ganone [l (R ] - -
Foan imouimed «nan aivE0Ty M reoes BT (e ] [kl . .
Bpmcw tama, pa of daitn 3 ;1:.:5; 1 N MisATEN § (1131}
Enehuieg o il Rems sxcen gabs (ous) on salirgushorn of dell,
ol e ) BP0 e O SR el P De - $ 680 L] o T8 $ 370 L] o83
Mwe e pact of gain (oEa) an mengumhmart of dait LK) CE:] EEE] (-1
Exchuding Tois! Special ferms, irome sod s
DEEERIOME wWoult hare DBEN & 14800 | 43 § 38380 ] o8
whar e l 31, 2008
e 3008.............. - - BRI MR8
Durier w s Qaarnar & e
December 39, 3008 December 31, 008
3 i Ao Income EPS Bscam [ ]
[ = e portad i @A 8 [ TR TR Y TP | [LET 1]
At Ram b g | of B o
arwl EPS Traem con imssng ope o
Coadw | Brd nomdngs- (W iVESg Sm 8 VR e I e T eNE CRange . L . % - S ady 3 [1Ex 1
i~ parrant of popary and equipTact = = oy waEn
Sewrmmes ard uniness wskockoneg ooes (115 0] oy 250y posay
Exiraind fives snecoverabis e obigatons B R0y - .
Femi ituimd srde athilof ISReE Bgreeminl 1 805 [l s -
B 8 B kg O8O i el of e 5 @mYm 3 018 Shazemy § AT)
Exciucing Spe<isl Aemu sacep gais fowe] on salingushman of debl,
coniinuing operations would haws teen S =i =] | o8 § ans4 ] o
A onpect oFf g 0 (OS] 0N edngershm et of et (LB [ Rl ] 23% e
Enchaing Totar Spec el tems, icome e o EPS fom commung.
T WO P 5 a&m % 211 5 g 8 L[]
ags -t 21, 7008
3O, S — . 43 818,104 23 450 244

Additional Information Regarding
) Special Items Impacting Reported GAAP
Financial Measures (cont.)

{Unaudited)
Quarter ended December 31, Year ended Decembaer 31,
(% in thowsands) 2008 - 008 2009 2008
‘Operating loas, as ieported, 3 713 § (1558300 k] 45910 5 {68 340)
Epecial Hems o in quality of

Coggwill mnd ingefinie-lived inangbis ssset imparment chasges 13 - & (1885100 5 - 5 {16EE10)

b plerinl of propedty 8nd egupment - 00 . {5600}

Severance and business restructunng coss (1, 740) {200 [13.430) [4810)

Estmaied fulure unnecoverable lease obligabans (8, 250) E.280)

Fees incumed under SOwaon sEnines agreement {2 850) . (@880 a
Total Spaecial e mrs.. 5 {9 B&0) § [183,120) 5 [F1E3m 5 {173 030}
Enchadimg Special Rere, operating profi from continuing

opasrations weukd have BBER..... . ... 13 17010 s 13 460 k1 71 840 11 107 BBO

Quarter ended December 31, Year ended December 31,
(5 i ihodrsmnos) 2009 2008 2008 2008
Adjusted EBITDA from continuing operations, as reported ... 11 17,33 5 26 280 5 11AES0 £ 136300
Special hems 1o i in o valuating guality of L

Severance and business esuciunng cosis -] (1,350) 5 (209 5 [0ET ] (4870)

Estmaled futune unnecoverabie lease obligabans (5,250) = (5.250) .

Fees incured under adws0ny senvioes agreement {2,850) 580}

Spacial hems, axcluding gain om sxlingushmant of dabl ] {9,490} 5 12,0400 5 (800 ] (.80}

Excluding Bpecial Hems except gain on extinguishment of dest,
EBITDA Troem would have bees....... 5 26810 5§ 283770 5 137.950 5 144310

Cross gain on exdinguishment ol debl - 3880 75 380 3850

Exchudng Special Berw and gain on extinguishment of
dat, Acdjusied EBITDA fram comtinuing opsratioes would
L T 3 268,810 § 24 360 5 1A ST 5 140,330




Company and Business Segment
Financial Information — Cont. Ops

(Unaudited, § in thousands) Tébux Carperation
Company and Budne s Segment Finameal nbe mation
Contirsing Dpsratians
Chekrtad dralaid
D cambear M,
Packaging
L) PouEe 3 X 3 M WL
Cpmafing pioll o 0 BES0 5 TTMN F M 8 NG
Aipaered ERTT LR 1L L3 1 ETH O A
Sptial B 10 CoRabied By vkl G g POl i
- Hr-ah Qooell and indsind e g BVAS ITESTTEE 5 S T - F LA
- Bemvance and s reHne ey ol i i & = i i § W
Eachiding Special Derma, cpmuing prol smuld R been T AT & 4T B B NMe
Spacial barea i conaider in svskusing Aduaied MDA
- Brivid el Dot s by il ' UL S | LT L]
Enchedng Special ems. Sduniled EBITIA would hitse bewn oMM B BEI0 B 48XN B 45440
Ensrgy
Hsh iy FOAT® § O MMNO0 5 AN B AT
Operatng ot 1] 180 & [ 1] i 127§ 12te
Acused ERTDS ¥ LEE L BT 3 1R §F A
St el Daieg 10 CORide 0 domhalveg (0 g (408 aed Adpasted ERITDA
- Gemrance and Busnes reinchsng ooy 5 LTL T | - T § 133054
ERChiang Gpecisl 1ams, cpsutag DIl etald hes been § 3™ 5§ B0 5 12M0 § 300
Eschidag Gre il emy, Agaaled EBITIM winds Rgas [dtn § L | L) 1 e BTe
Bmiaware & Cutema
Kt nuiey § WS 5§ 3N 5 T4 5 8RN0
Cpptang (408 ] bR L 15 i HrM o+ NS
Acganted ERTDS § 38 0§ 030 0§ D0 § 33
Spacial Barma 10 CoRAkdS? i eaakusng ORI PO and Adusted ERITRA
- Seavance i Buene relnckeng ool ] [T 1 = i (L] T 3 3
Eachidng Specisl Ierma, pastng prol smuld s been $ 383 § BEN 0§ N0 ¢ N
Eschidng Specisl Derma, Adunied EBITIA woubd haw bean £ am3 ot 00§ MG B 1M
Enginesisd Companenes
Pt i T ure 8 T R 1 e
Cpaating prolk o $ 18§ [T T T
Adguwted EBTDS 1] R ] S0 T E0e
Bpetial lama 1o commiden in svslusting comatng prolt fow |
L R e L L i «  § iRiEn 1 i
- Swmrance and Busine reinchsng ooy $ - % - [ T
EEChiang Specisl 1ema, Comutag PR eTuld has been § 1209 § W0 § 10§
St el Bares 10 CoRAkS I waahuating Ageated EBITDA
- Bemranca and e rinchenng coy & - 8 PE | L I

Enchudng Special lores 2gunled EBITOA would haea been i i & 1,840 i a0 i



’ Company and Business Segment
‘ Financial Information — Cont. Ops (cont.)

{Unaudited, §in thousands) TriMas Componation
Company amd Busine = S it Fi 1al Ink B
Continuing Ops rations
Quarter ended “fear Ended
December 31, December 31,
(=2
Hiet sales § B § Tia § Mgl § a0
Operating profit (loss) 5 (Ewy & B0 % 4% & (T.430)
Adusied EBTDA § 520 5 [2.630) 5 25250 5 28,310
Special Rems 1o comsider in evakating operating eoft joss)
- Nonecash goodeill and indefinibe-ired asst ergairmmaen 5 - 5 B4540) $ - £ [(B4.540)
- Estimatad fuburs urrecrwaiable ass obligations 5 S S - 1 S22 S -
- Gasancs and business peslruchunng costs 5 s % [8,900) 5 LR [P id]]
Excluding Special bems, opemiing proft [kes) would Fave basn 5 4570 § 6,520} $ 18 520 $ 11,690
Special Bems o corsider in ewaksating Adusied BTN
= EverancE and bUSINESS pEsiructunng oosts H g § 8,490} L] mamy & [1,600)
Esclugng Special Bems, Aguited EBITDA would hive bestr $ arg  § .2200 $ WM™ § MW
Comporate Expenses
Cparating loss § s § 3.960) § [@54En § (22460
Adusted EBITDA 2 oy % 370 3 208 £ 20260
Sipecial Bems o consider in evabuaiing openling bes
= G B DURINeESE Pealruchaning Coats 3 e § B 5 a0 § 2.2
Excluding Spacial bems, opamting loss veould he besy s ara s 3,380) 1 (fa65N S (15540
Special Rems 10 comide’ 7 eabating Adusied ERTTA
= Severance and business restructunng costs § 280 S |} 1 58Xy ¢ 2,220)
- Gain o axtinguishmsnt of del 5 - & 3880 § HN¥M0 S 3.880
Excluding Special bems, Adusted EBIMDA would have beer 1 Bany % [, G4y F @S F ohsad)
Total Company
Het sales § Wi0W0 F 2w 3 20060 F 1000820
Operating prof (loss) 1 s & (185830 % a0 % (8530
Adusied EBMTDA § 7. 30 5 26,260 § fag § 135300
Total Special kems to consider in ewslusting opesating proft foss) § @AM §F (180X 0§ 16X § (172000
Exclughng Special Lems, operling prolt wonld hing baen $ W00 §  134m $ TS § 1006
Total Special Rems 00 CONS e in dalumting & dusted EBITDS L3 @3 § 1,860 L] 10,380 5 [1,000)
Escluding Special Bems, Adusted EBITDA would hive bestr $ MEN 0§ AN § WASD  § 403X

LTM EBITDA as Defined in Credit
Agreement

(¥ in thousands)

'Reported net loss for the twelve months ended December 31,2008 ... %  (220)

Interest expense, net (as defined) ... 45,720
IMEOME 1A BEMBEL ... nn (520)
Depreciation and amomtiZabtion ... 43,940
Extraordinary non-Cash Changes. ... ... eai e et ens 3.270
T ) L T e R e o e e S 2,890
Interest equivalent costs. .. SN S 1,530
Non-cash expenses related to !ql.lll"j grants 1,370
Other non-cash expensas or losses. . R 3,570
MNon-recuming expenses or costs for cost smlngs pmjecls 10,940
Debt extinguishment cosis.. e 11,400
Negative EBITDA from discontinued nparatlms 3,720
Permitted disposiions............cooiimiininiini 12,130

|Bank EBITDA - LTM Ended December 31, 2009 ...............cccocvvvvsercernieen. § 139,740




