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Item 2.02 Results of Operations and Financial Condition.

TriMas Corporation (the “Corporation”) issued a press release and held a teleconference on August 3, 2010, reporting its financial results for the second
quarter ending June 30, 2010. A copy of the press release and teleconference visual presentation are attached hereto as exhibits and are incorporated herein
by reference. The press release and teleconference visual presentation are also available on the Corporation’s website at www.trimascorp.com.

The information furnished pursuant to this Item 2.02, including Exhibits 99.1 and 99.2, shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities under that Section and shall not be deemed to be incorporated by

reference into any filing of the Corporation under the Securities Act of 1933 or the Exchange Act.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits. The following exhibits are furnished herewith:
Exhibit No. Description
99.1 Press Release
99.2 The Corporation’s visual presentation titled “Second Quarter 2010 Earnings Presentation”
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TRIMAS CORPORATION REPORTS SECOND QUARTER 2010 RESULTS
Company Reports $0.44 Diluted EPS on 21% Sales Growth
Company Raises 2010 Outlook to $0.90 to $1.00 EPS

BLOOMFIELD HILLS, Michigan, August 3, 2010 — TriMas Corporation (NASDAQ: TRS) today announced financial results for the quarter ended
June 30, 2010. The Company reported quarterly net sales from continuing operations of $252.1 million, an increase of 21.3% from second quarter 2009.
Second quarter 2010 income from continuing operations was $15.2 million, a 54.8% improvement from $9.8 million in second quarter 2009. The Company
reported second quarter 2010 diluted earnings per share from continuing operations of $0.44, as compared to $0.29 during second quarter 2009. Excluding
Special Items,™® second quarter 2009 income from continuing operations would have been $3.9 million, or $0.11 per share.

TriMas Highlights
Reported 21.3% sales growth in second quarter 2010, as compared to second quarter 2009, due to overall improved economic conditions and the
successful execution of several of the Company’s growth initiatives.
Improved income and earnings per share from continuing operations to $15.2 million, or $0.44 per share, in second quarter 2010, as compared to $3.9
million, or $0.11 per share, in second quarter 2009, excluding the impact of Special Items.
Improved second quarter operating profit margin (excluding the impact of Special Items) by 560 basis points to 14.5%, as compared to 8.9% in second
quarter 2009.
Generated second quarter 2010 Free Cash Flow® of $51.9 million, or approximately $1.50 per diluted share.
Reduced operating working capital by 15.9%, from $154.2 in second quarter 2009 to $129.6 million in second quarter 2010, notwithstanding the increase
in sales.
Expanded Norris Cylinder’s product portfolio by acquiring certain assets related to Taylor-Wharton International’s high and low-pressure cylinder
business.

“We are very pleased with our performance during the second quarter,” said David Wathen, TriMas President and Chief Executive Officer. “Successful
execution of our productivity and growth initiatives, as well as an improving economic environment, resulted in encouraging increases in sales and
profitability during the second quarter. As a leaner, faster organization, we were able to quickly respond and take advantage of rising customer demand, as
well as to successfully leverage our lower cost position.”

Wathen continued, “Sales improved 21% compared to the second quarter of 2009, with four out of five segments reporting double-digit sales percentage
growth. Second quarter operating profit improved 97%, excluding Special Items, which represents an operating profit margin increase of 560 basis points as
compared to second quarter 2009. In fact, we were able to replace more than $27 million of gains from the purchase of our bonds in the first half of 2009 with
operational earnings generated as a result of the increased sales levels and our leaner cost structure, which has allowed for significant margin expansion.”

“Based on these results and our current outlook, we are raising our 2010 earnings expectations. We now expect 2010 diluted earnings per share (EPS) from
continuing operations to range from $0.90 to $1.00 per share, an increase from our previous guidance of $0.65 to $0.75 per share. We remain cautious about
the economic outlook, yet remain confident in our ability to navigate the economic uncertainty as demonstrated by our performance in the front half of 2010.
We will maintain our balanced approach to productivity, growth and debt reduction,” Wathen concluded.
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Second Quarter Results — From Continuing Operations

TriMas reported second quarter net sales of $252.1 million, an increase of 21.3% in comparison to $207.9 million in second quarter 2009. Sales increased
in the Packaging, Energy, Engineered Components and Cequent segments. Second quarter 2010 net sales were favorably impacted by approximately $2.4
million as a result of currency exchange effects.

The Company reported operating profit of $36.5 million in second quarter 2010, as compared to operating profit of $16.4 million during second quarter
2009. Excluding the impact of Special Items, operating profit would have improved 97%, from $18.6 million in second quarter 2009 to $36.5 million in
second quarter 2010, which would represent an increase in operating profit margin of 560 basis points.

Adjusted EBITDA® for second quarter 2010 increased to $45.8 million, as compared to $38.6 million in second quarter 2009. Excluding the impact of
Special Items, Adjusted EBITDA would have increased 67.5%, from $27.4 million in second quarter 2009 to $45.8 million in second quarter 2010, with
Adjusted EBITDA margin improving 500 basis points.

Income from continuing operations for second quarter 2010 increased 54.8% to $15.2 million, or $0.44 per diluted share, compared to income from
continuing operations of $9.8 million, or $0.29 per diluted share, in second quarter 2009. Excluding the impact of Special Items, second quarter 2010
income from continuing operations would have improved 295.3% to $15.2 million, as compared to a second quarter 2009 income of $3.9 million, or
$0.11 per share.

The Company reported Free Cash Flow® for second quarter 2010 of $51.9 million, compared to $23.5 million in second quarter 2009. Operating working
capital declined by 15.9%, from $154.2 in second quarter 2009 to $129.6 million in second quarter 2010, notwithstanding the sales growth.

Financial Position



TriMas ended second quarter 2010 with cash of $24.6 million and $165.9 million of aggregate availability under its revolving credit and accounts receivable
facilities. TriMas reported total indebtedness of $500.2 million as of June 30, 2010, as compared to $547.4 million as of June 30, 2009 and $514.6 million as
of December 31, 2009.

Business Segment Results — From Continuing Operations (Excluding the impact of Special Items®)

Packaging — Sales for the second quarter increased 25.9% compared to the year ago period, due to growth in specialty dispensing and other new products, as
well as an increase in the sales of industrial closure products. Operating profit for the quarter increased 52.7% due to the higher sales volumes and lower costs
as a result of productivity initiatives, partially offset by an increase in selling, general and administrative costs in support of sales growth initiatives, as well as
unfavorable currency exchange. Overall, second quarter 2010 operating profit margin improved by approximately 520 basis points compared to second
quarter 2009. The Company continues to diversify its product offering by developing specialty dispensing product applications for growing end markets,
including pharmaceutical, personal care and food/beverage markets, and expanding geographically to generate long-term growth.

Energy — Second quarter sales increased 25.0% compared to the year ago period, due to improved demand for engines, other well-site content and new
compression products. Sales in the Energy segment were also positively impacted by higher sales of specialty gaskets and related fastening hardware due to
higher levels of turn-around activity at petrochemical refineries, increased demand from the chemical industry and incremental sales from newer branch
facilities. Operating profit for the quarter increased due to higher sales volumes and lower costs as a result of productivity initiatives, partially offset by
increased selling, general and administrative costs in support of sales growth initiatives. Overall, second quarter 2010 operating profit margin improved by
approximately 460 basis points compared to second quarter 2009. The Company continues to launch new well-site and compression products to complement
its engine business, while continuing to expand its sales and service branch network for the specialty gasket business.

Aerospace & Defense — Sales for the second quarter decreased 5.7% compared to the year ago period, primarily due to lower sales of new aerospace
products as a result of a significant launch order in second

quarter of 2009 that did not recur in 2010, and lower demand from distribution customers. Management noted that the aerospace business has experienced
some stabilization of sales volumes and order backlog during the quarter. Sales in the defense business increased compared to the year ago period, but the
increased revenue associated with managing the facility closure and relocation was at lower margin levels. Overall, operating profit for the quarter decreased
primarily due to lower sales volumes, less absorption of fixed costs and lower margin level associated with the facility contract. Given the long-term
prospects for its aerospace business, the Company continues to invest in this high-margin segment by developing and marketing highly-engineered products
for the aerospace market, as well as expanding its offerings to military and defense customers.

Engineered Components — Second quarter sales increased 56.3% compared to the year ago period, due to improved demand in the industrial cylinder,
specialty fittings and precision cutting tools businesses, primarily resulting from the upturn in the domestic economy and new product offerings. Operating
profit and related margins improved substantially compared to second quarter 2009 due to the Company’s productivity initiatives and improved sales levels.
As aresult, second quarter 2010 operating profit margin improved by approximately 1460 basis points compared to second quarter 2009. The Company
continues to develop new products and expand its international sales efforts.

Cequent — Sales for the second quarter increased 18.1% compared to the year ago period, resulting from increased sales in the North American towing,
trailer and electrical products, Australia/Asia Pacific and retail businesses, as well as the favorable impact of currency exchange. Sales increases during the
quarter were the result of improved customer demand, new product introductions and market share gains. Due to cost reduction actions, alternate sourcing
arrangements, productivity initiatives and improved sales levels, operating profit margin improved over 830 basis points to 13.1% as compared to 4.8% in
second quarter 2009. The Company continues to aggressively reduce fixed costs, minimize its investment in working capital and leverage Cequent’s strong
brand positions and new products for increased market share.

Results of Discontinued Operations

In April 2010, the Company sold its non-core real estate property management business in California for $13 million cash proceeds, resulting in a pre-tax gain
on sale of approximately $10.1 million during the second quarter of 2010. In addition, the Company sold its medical device line of business in May 2010 for
cash proceeds of $2.0 million, which approximated the net book value of the assets and liabilities sold.

Outlook

Based on the Company’s second quarter results, management raised its outlook for full-year 2010 diluted earnings per share (EPS) from continuing operations
to $0.90 to $1.00 per share, as compared to $0.43 per share in 2009, excluding Special Items in both periods. The Company previously provided an outlook
for 2010 EPS of $0.65 to $0.75 per share. The Company also raised its 2010 sales outlook from an increase of 5% to 9% to a range of 10% to 14% as
compared to 2009. In addition, the Company expects its full-year 2010 operating profit margin to improve by 200 to 250 basis points as compared to 2009,
excluding Special Items. The Company increased its Free Cash Flow outlook from a range of $40 to $45 million to a range of $65 to $70 million.

M Appendix I details certain costs, expenses and other charges, collectively described as “Special Items,” that are included in the determination of net
income (loss) under GAAP and are not added back to net income (loss) in determining Adjusted EBITDA, but that management would consider
important in evaluating the quality of the Company’s Adjusted EBITDA and operating results under GAAP.

@ See Appendix II for reconciliation of Non-GAAP financial measure Adjusted EBITDA and Free Cash Flow to the Company’s reported results of
operations prepared in accordance with GAAP. Additionally, see Appendix I for additional information regarding Special Items impacting reported
GAAP financial measures.

®  Operating Profit excludes the impact of Special Items. For a complete schedule of Special Items by segment, see Appendix “Company and Business
Segment Financial Information — Continuing Operations.”

Form S-3 Shelf Registration

The Company filed a Form S-3 shelf registration statement today with the Securities and Exchange Commission (SEC). The shelf registration, when declared
effective, will permit the Company to issue up to an aggregate of 5 million shares of common stock as described in the registration statement. The shelf



registration provides the Company with flexibility to publicly offer and sell common stock from time to time, in one or more separate offerings, with terms to
be determined at the time of an offering. The Company does not have any current intention to issue equity under the registration statement. Filing the shelf
registration is intended to give the Company greater flexibility to respond to capital market and strategic opportunities as they may arise, and is another
component of management’s efforts to enhance corporate preparedness and response times.

A registration statement relating to these securities has been filed with the SEC, but has not yet become effective. These securities may not be sold nor may
offers to buy be accepted prior to the time the registration statement becomes effective. The terms of any offering under the registration statement would be
established at the time of the offering and as required would be described in a prospectus supplement filed with the SEC prior to the completion of the
offering. This press release shall not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of securities, in any state in
which such offer, solicitation or sale would be unlawful prior to registration or qualification under the laws of any such state. Any offering of the securities
covered under the shelf registration statement will be made solely by means of a prospectus and an accompanying prospectus supplement relating to that

offering.

Conference Call Information

TriMas Corporation will host its second quarter 2010 earnings conference call today, Tuesday, August 3, 2010 at 10:00 a.m. EDT. The call-in number is (866)
835-8825. Participants should request to be connected to the TriMas Corporation second quarter 2010 earnings conference call (Conference ID # 1461148).
The conference call will also be simultaneously webcast via TriMas’ website at www.trimascorp.com with an accompanying slide
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presentation, under the “Investors” section.

A replay of the conference call will be available on the TriMas website or by dialing (866) 837-8032 (Access Code # 1461148) beginning August 3™ at
2:00 p.m. EDT through August 10™ at 11:59 p.m. EDT.

Any “forward-looking” statements contained herein, including those relating to market conditions or the Company’s financial condition and results, expense
reductions, liquidity expectations, business goals and sales growth, involve risks and uncertainties, including, but not limited to, risks and uncertainties with
respect to general economic and currency conditions, various conditions specific to the Company’s business and industry, the Company’s substantial leverage,
liabilities imposed by the Company’s debt instruments, market demand, competitive factors, the Company’s ability to maintain compliance with the listing
requirements of NASDAQ, supply constraints, material and energy costs, technology factors, litigation, government and regulatory actions, the Company’s
accounting policies, future trends, and other risks which are detailed in the Company’s Annual Report on Form 10-K for the fiscal year ending December 31,
2009, and in the Company’s Quarterly Reports on Form 10-Q. These risks and uncertainties may cause actual results to differ materially from those indicated
by the forward-looking statements. All forward-looking statements made herein are based on information currently available, and the Company assumes no
obligation to update any forward-looking statements.

About TriMas
Headquartered in Bloomfield Hills, Michigan, TriMas Corporation (NASDAQ: TRS) provides engineered and applied products for growing markets
worldwide. TriMas is organized into five strategic business segments: Packaging, Energy, Aerospace & Defense, Engineered Components and Cequent.

TriMas has approximately 3,900 employees at more than 60 different facilities in 11 countries. For more information, visit www.trimascorp.com.
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TriMas Corporation
Condensed Consolidated Balance Sheet
(Unaudited — dollars in thousands)

June 30, December 31,
2010 2009
Assets

Current assets:
Cash and cash equivalents $ 24590 $ 9,480
Receivables, net of reserves 137,820 93,380
Inventories 138,440 141,840
Deferred income taxes 28,120 24,320
Prepaid expenses and other current assets 5,930 6,500
Assets of discontinued operations held for sale — 4,250
Total current assets 334,900 279,770
Property and equipment, net 158,660 162,220
Goodwill 191,460 196,330
Other intangibles, net 157,920 164,080
Other assets 22,360 23,380
Total assets $ 865,300 $ 825,780

Liabilities and Shareholders’ Equity
Current liabilities:
Current maturities, long-term debt $ 7,180 $ 16,190
Accounts payable 115,870 92,840



Accrued liabilities 65,630 65,750
Liabilities of discontinued operations — 1,070
Total current liabilities 188,680 175,850
Long-term debt 493,020 498,360
Deferred income taxes 57,490 42,590
Other long-term liabilities 44,960 47,000
Total liabilities 784,150 763,800
Total shareholders’ equity 81,150 61,980
Total liabilities and shareholders’ equity $ 865,300 825,780
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TriMas Corporation
Consolidated Statement of Operations
(Unaudited — dollars in thousands, except for share amounts)
Three months ended Six months ended
June 30, June 30,
2010 2009 2010 2009
Net sales $ 252,060 $ 207,870 $ 472,120  $ 409,590
Cost of sales (173,750) (157,690) (330,750) (312,950)
Gross profit 78,310 50,180 141,370 96,640
Selling, general and administrative expenses (41,370) (33,870) (79,070) (75,170)
Gain (loss) on dispositions of property and equipment (420) 120 (730) 160
Operating profit 36,520 16,430 61,570 21,630
Other income (expense), net:
Interest expense (13,090) (11,300) (27,230) (23,780)
Gain on extinguishment of debt — 11,760 — 27,070
Gain on bargain purchase 410 — 410 —
Other, net (540) (820) (1,050) (1,520)
Other income (expense), net (13,220) (360) (27,870) 1,770
Income from continuing operations before income tax expense 23,300 16,070 33,700 23,400
Income tax expense (8,080) (6,240) (12,730) (8,950)
Income from continuing operations 15,220 9,830 20,970 14,450
Income (loss) from discontinued operations, net of income tax benefit (expense) 6,210 (840) 5,890 (9,140)
Net income $ 21,430 $ 8990 $ 26,860 $ 5,310
Earnings per share - basic:
Continuing operations $ 045 § 029 % 062 $ 0.43
Discontinued operations, net of income tax benefit (expense) 0.18 (0.02) 0.17 (0.27)
Net income per share $ 063 § 027 % 079 $ 0.16
Weighted average common shares - basic 33,794,647 33,485,317 33,681,516 33,472,481
Earnings per share - diluted:
Continuing operations $ 044  $ 029 $ 061 $ 0.43
Discontinued operations, net of income tax benefit (expense) 0.18 (0.02) 0.17 (0.27)
Net income per share $ 062 $ 027 % 078 $ 0.16
Weighted average common shares - diluted 34,437,418 33,656,242 34,318,002 33,532,477
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TriMas Corporation
Company and Business Segment Financial Information
Continuing Operations
(Unaudited — dollars in thousands)
Three months ended Six months ended
June 30, June 30,
2010 2009 2010 2009
Packaging
Net sales $ 45520 $ 36,150 $ 89,120 $ 66,400
Operating profit $ 13,480 $ 8,830 $ 25,340 $ 14,230
Adjusted EBITDA $ 16,420 $ 11,580 $ 31,340 $ 20,220
Special Items to consider in evaluating operating profit and Adjusted EBITDA:
- Severance and business restructuring costs $ — 3 — 3 — —



Excluding Special Items, operating profit would have been:
Excluding Special Items, Adjusted EBITDA would have been:

Energy
Net sales
Operating profit
Adjusted EBITDA

Special Items to consider in evaluating operating profit and Adjusted EBITDA:

- Severance and business restructuring costs
Excluding Special Items, operating profit would have been:
Excluding Special Items, Adjusted EBITDA would have been:
Aerospace & Defense
Net sales

Operating profit
Adjusted EBITDA

Special Items to consider in evaluating operating profit and Adjusted EBITDA:

- Severance and business restructuring costs
Excluding Special Items, operating profit would have been:
Excluding Special Items, Adjusted EBITDA would have been:
Engineered Components
Net sales

Operating profit
Adjusted EBITDA

Special Items to consider in evaluating operating profit and Adjusted EBITDA:

- Severance and business restructuring costs
Excluding Special Items, operating profit would have been:
Excluding Special Items, Adjusted EBITDA would have been:
Cequent
Net sales
Operating profit (loss)
Adjusted EBITDA
Special Items to consider in evaluating operating profit (loss):
- Severance and business restructuring costs

Excluding Special Items, operating profit (loss) would have been:

Special Items to consider in evaluating Adjusted EBITDA:
- Severance and business restructuring costs

Excluding Special Items, Adjusted EBITDA would have been:
Corporate Expenses
Operating loss
Adjusted EBITDA
Special Items to consider in evaluating operating loss:
- Severance and business restructuring costs

Excluding Special Items, operating loss would have been:

Special Items to consider in evaluating Adjusted EBITDA:
- Severance and business restructuring costs

- Gain on extinguishment of debt
Excluding Special Items, Adjusted EBITDA would have been:

Total Company
Net sales

@ & o

@ & o

@ & o

@ A P

@ &

13,480

16,420

43,750
5,350
6,020

5,350

6,020

17,220
3,810
4,490

3,810

4,490

23,320
3,930
5,080

3,930

5,080

122,250
16,050
19,850

16,050

19,850

(6,100)
(6,040)

(6,100)

(6,040)

252,060

@ & o

@ & o

@ &

@ & e

©“r &9

8,830
11,580
34,990

2,660
3,500

2,660
3,500
18,270
6,410
7,010
(20)
6,430
7,030
14,920

340
1,140

340

1,140

103,540
2,890
8,160

(2,120)

5,010

(940)

9,100

(4,700)
7,250

(4,700)

12,240

(4,990)

207,870

@ oo

@ & o

@ & o

@ A e

@« oo

25,340

31,340

87,640
10,530
11,920

10,530

11,920

34,300
7,670
9,010

7,670

9,010

42,230
5,740
7,650

5,740

7,650

218,830
24,170
31,970

24,170

31,970

(11,880)
(11,940)

(11,880)

(11,940)

472,120

@9 A

@ A

@ A

@ AP

@« &

14,230
20,220
75,260

6,180
7,780
(200)
6,380
7,980
40,470
13,220
14,420
(130)
13,350
14,550
33,470
720
2,260
(160)
880
2,420
193,990

(460)
9,500

(5,460)

5,000

(3,790)

13,290

(12,260)
14,880

(2,940)

(9,320)

(2,940)
28,060

(10,240)

409,590



Operating profit $ 36,520 $ 16,430 $ 61,570 $ 21,630
Adjusted EBITDA $ 45820 $ 38,640 $ 79,950 $ 69,060
Total Special Items to consider in evaluating operating profit: $ — 3 (2,140) $ — (8,890)
Excluding Special Items, operating profit would have been: $ 36,520 $ 18,570 $ 61,570 $ 30,520
Total Special Items to consider in evaluating Adjusted EBITDA: $ — 5 11,280 $ — $ 20840
Excluding Special Items, Adjusted EBITDA would have been: $ 45,820 $ 27,360 $ 79,950 $ 48,220
7
Appendix I
TriMas Corporation
Additional Information Regarding Special Items Impacting
Reported GAAP Financial Measures
(Unaudited)
Three months ended Three months ended
June 30, 2010 June 30, 2009
(dollars in thousands, except per share ) Income EPS Income EPS
Income and EPS from continuing operations, as reported $ 15,220 $ 044 $ 9,830 $ 0.29
After-tax impact of Special Items to consider in evaluating quality of income
and EPS from continuing operations:
Severance and business restructuring costs — — (1,330) (0.04)
Excluding Special Items except gain (loss) on extinguishment of debt,
income and EPS from continuing operations would have been $ 15,220  $ 044 $ 11,160 $ 0.33
After-tax impact of gain on extinguishment of debt — — 7,310 0.22
Excluding Total Special Items, income and EPS from continuing operations
would have been $ 15,220 $ 044 % 3,850 % 0.11
Weighted-average shares outstanding at June 30, 2010 and 2009 34,437,418 33,656,242
Six months ended Six months ended
June 30, 2010 June 30, 2009
(dollars in thousands, except per share ) Income EPS Income EPS
Income and EPS from continuing operations, as reported $ 20,970 $ 061 $ 14,450 $ 0.43
After-tax impact of Special Items to consider in evaluating quality of income
and EPS from continuing operations:
Severance and business restructuring costs — — (5,530) (0.16)
Excluding Special Items except gain (loss) on extinguishment of debt,
income and EPS from continuing operations would have been $ 20,970 $ 061 $ 19,980 $ 0.59
After-tax impact of gain on extinguishment of debt — — 16,840 0.50
Excluding Total Special Items, income and EPS from continuing operations
would have been $ 20,970 $ 061 % 3,140 3 0.09
Weighted-average shares outstanding at June 30, 2010 and 2009 34,318,002 33,532,477

Appendix I (cont.)
TriMas Corporation
Additional Information Regarding Special Items Impacting

Reported GAAP Financial Measures
(Unaudited)

Three months ended Six months ended



June 30, June 30,

(dollars in thousands) 2010 2009 2010 2009
Operating profit from continuing operations, as reported $ 36520 $ 16,430 61,570 $ 21,630
Special Items to consider in evaluating quality of earnings:

Severance and business restructuring costs $ — 3 (2,140) — 3 (8,890)
Excluding Special Items, operating profit from continuing operations would have

been $ 36,520 $ 18,570 61,570 $ 30,520

Three months ended Six months ended
June 30, June 30,

(dollars in thousands) 2010 2009 2010 2009
Adjusted EBITDA from continuing operations, as reported $ 45,820 $ 38,640 79,950 $ 69,060
Special Items to consider in evaluating quality of earnings:

Severance and business restructuring costs $ — 3 (960) — 3 (7,220)

Excluding Special Items except gain (loss) on extinguishment of debt, Adjusted

EBITDA from continuing operations would have been $ 45,820 % 39,600 79,950 $ 76,280

Gross gain on extinguishment of debt $ — 3 12,240 — $ 28,060
Excluding Total Special Items, Adjusted EBITDA from continuing operations would

have been $ 45,820 $ 27,360 79,950 $ 48,220
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Appendix II

TriMas Corporation

Reconciliation of Non-GAAP Measure Adjusted EBITDA® and Free Cash Flow®

(Unaudited)
Three months ended Six months ended
June 30, June 30,
(dollars in thousands) 2010 2009 2010 2009
Net income (loss) 21,430 $ 8,990 $ 26,860 $ 5,310
Income tax expense 11,660 5,720 16,130 3,230
Interest expense 13,230 11,590 27,520 24,120
Debt extinguishment costs — 480 — 990
Depreciation and amortization 9,440 11,070 19,050 22,830
Adjusted EBITDA, total company 55,760 37,850 89,560 56,480
Adjusted EBITDA, discontinued operations 9,940 (790) 9,610 (12,580)
Adjusted EBITDA, continuing operations 45820 $ 38,640 $ 79,950 $ 69,060
Special Items — 960 — 7,220
Non-cash gross gain on extinguishment of debt — (12,240) — (28,060)
Cash interest (16,750) (17,060) (22,000) (21,830)
Cash taxes (2,020) (1,870) (3,270) (4,310)
Non-cash gain on bargain purchase (410) — (410) —
Capital expenditures (2,660) (3,110) (5,250) (6,390)
Changes in operating working capital 13,970 18,470 (13,380) 20,750
Free Cash Flow from operations before Special Items 37,950 23,790 35,640 36,440
Cash paid for Special Items (810) (2,020) (1,990) (4,440)
Net proceeds from sale of business and other assets 14,710 1,740 14,740 22,420
Free Cash Flow 51,850 $ 23,510 $ 48,390 $ 54,420

(@ The Company defines Adjusted EBITDA as net income (loss) before cumulative effect of accounting change, interest, taxes, depreciation, amortization,
debt extinguishment costs, non-cash asset and goodwill impairment write-offs, and non-cash losses on sale-leaseback of property and equipment. Lease
expense and non-recurring charges are included in Adjusted EBITDA and include both cash and non-cash charges related to restructuring and integration
expenses. In evaluating our business, management considers and uses Adjusted EBITDA as a key indicator of financial operating performance and as a
measure of cash generating capability. Management believes this measure is useful as an analytical indicator of leverage capacity and debt servicing
ability, and uses it to measure financial performance as well as for planning purposes. However, Adjusted EBITDA should not be considered as an
alternative to net income, cash flow from operating activities or any other measures calculated in accordance with U.S. GAAP, or as an indicator of
operating performance. The definition of Adjusted EBITDA used here may differ from that used by other companies.

@

The Company defines Free Cash Flow as Adjusted EBITDA from continuing operations, plus Special Items and net proceeds from sale of businesses, less

cash paid for interest, taxes and Special Items, capital expenditures and changes in operating working capital. As detailed in Appendix I, for purposes of
determining Free Cash Flow, Special Items, net, include those costs, expenses and other charges incurred on a cash basis that are included in the



determination of net income (loss) under GAAP and are not added back to net income (loss) in determining Adjusted EBITDA, but that management
would consider important in evaluating the quality of the Company’s Free Cash Flow, as defined.
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Safe H_iarbor Statement

Any “forward-looking” statements contained herein, including those relating to market conditions or the
Company's financial condition and results, expense reductions, liquidity expectations, business goals and sales
growth, involve risks and uncertainties, including, but not limited to, risks and uncertainties with respect to
general economic and currency conditions, various conditions specific to the Company’s business and industry,
the Company’s substantial leverage, liabilities imposed by the Company’s debt instruments, market demand,
competitive factors, the Company’s ability to maintain compliance with the listing requirements of NASDAQ,
supply constraints, material and energy costs, technology factors, litigation, government and regulatory
actions, the Company’s accounting policies, future trends, and other risks which are detailed in the Company’s
Annual Report on Form 10-K for the fiscal year ending December 31, 2009, and in the Company's Quarterly
Reports on Form 10-Q. These risks and uncertainties may cause actual results to differ materially from those
indicated by the forward-looking statements. All forward-looking statements made herein are based on
information currently available, and the Company assumes no obligation to update any forward-looking
statements.

TRIMAS
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-~ Overview

- Financial Highlights

- Segment Highlights

-~ Outlook and Summary
- Questions and Answers

- Appendix
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Sei@ond"Quarter Results Summary

Sales up 21% vs. Q2 2009

Double-digit percentage sales increases in 4 out of 5 segments

Fast responses to short-term demands and supply chain disruptions garner sales
as end markets stabilize

Investments in new products and markets showing results

Improved quality of earnings driven by operating performance of the
businesses and lower cost structure

Significant margin expansion supported by productivity initiatives
Improvement in working capital levels

Continued focus on free cash flow and debt reduction

The TriMas Operating Model is working.

Second Quarter Overview

External Factors
Less commodity inflation than expected
Less impact from currency exchange

Stronger than expected demand levels — Faster inventory rebuild in some
channels

Internal Factors
Fast responses to short-term demand

New product programs (with strong margins) going well and share gains
captured

Productivity programs yielded results earlier than projected
New Global Sourcing Organization achieved fast ramp-up and impact

- Successful execution and stronger than expected demand enhanced
& ; RIMAS second quarter results. 5
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Second Quarter Financial Highlights




e

Second Quarter Su mmary

r

it Q2 2010 Q2 2009
Revenue 2079
Gross Profit - 783 3 502 56.1%
Gross Profit M argin 3t 24.% 700 bps
Adjusted EBITDA™ $ 458 § 386 18.6%
Exci. Total Special fems, Adiusted EBITDA would have been: 3 458 % 274 67.5%
Excl. Total Special Rems, Adjusted EBITDA margin wauid have beern B.2% B2% 500 bps
Income 3 15.2 $ 98 54.8%
Exci. Total Special fems, ncome would have beern: 3 52 5 39 295.3%
Diluted earnings per share $ 0.44 $ 0.29 51.7%
Excl. Totel Special fems, diuted EP S would have been: i 0.44 E ] an 300.0%
Free Cash Flow' $ 51.9 $ 235 T 5%
Debt and A/R Securitization $ 500.2 $ 547 4 -B6%

+ Sales improved 21.3% as a result of improving end market demand and execution of growth initiatives
Increased sales in Packaging, Energy, Engineered Components and Cequent segments
Earnings and margin levels improved at higher rate than sales
Cost reduction and productivity efforts continue to drive enhanced profitability
Gross profit and Adjusted EBITDA margins improved 700 and 500 bps, respectively, compared to Q2 2009
- (2 2010 Free Cash Flow of $51.9 million, or approximately $1.50 per share
« Continued debt reduction and increased liquidity

- Completed sale of non-core assets in discontinued operations
TRIMAS

LELLL LD 19 “Special Bema” for each period, as well a5 the Reconciliation of Mon-GAAP Measures Adjusted EBITDA and Free Cash Flow, are provided in the Appendin 7

Comments:

Margins (excl. Special ltems)"
Cost reduction and productivity

initiatives improve margins over

time
o 18.2%
4 13.2% +  Operating profit and Adjusted
14.5% EBITDA margins improved 560

805 and 500 bps, respectively,
1n.7% compared to Q2 2009

02 2010 margin levels are higher
than Q2 2008 levels, despite
' ' : approximately 530M higher

Q2 2008 Q2 2009 Q2 2010 sales in Q2 2008

«  Each business has plans in place
opl Margin -m=Adj EBITDA Margin
pincome Kargin i 9 to achieve material, labor and

overhead productivity

Continued expansion of margins.

TRIM-&S 1 Aedpratod EBITOA and Opaealing Profil sndude “Spedsl Berm® for sech peeiod. & detsiled ichedubs of Special Revm, i well o e Becoscllation of Ron GALF e Aduibed (BETOA and T

CRRFRLETIRN el L L] g



(% in millions)

Operating Working Capital

Comments:

Working capital decreased 15.9%
from $154.2 million in Q2 2009
to $129.6 million in Q2 2010,
despite sales increase of 21%

17.5% of
Soles

Held inventory relatively flat
with Q1 2010 levels, despite
14.5% sales increase

=

Operating working capital at
15.0% of LTM sales vs. 17.5% at
Q2 2009

Continued improvement
2008 2009 2010 expected due to enhanced focus

mQ1 Q2 =Q3 =Qd on asset efficiencies

Continued lean initiatives will drive permanent process change
and working capital reductions.

0-.;'apitélization

(Dollars in thousands)

June 30, December 31,

Non-U.S. bank debt and other...............ccocociiane 4,760 12,890
255,010 269,570
9,% senior secured notes, due December 2017... 245,190 244 9580

Bank Covenants:
Minimurm Interest Coverage Ratio........................ 2.15x 2.20x

As of June 30, 2010, TriMas had $190.5 million of cash and available
liquidity under its revolving credit and receivables securitization facilities.
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Net Sales

% in millions)

Adjusted EBITDA

$16.4
5135
5116 88
| 418% | _527% |
Q22009 Q22010 Q2 2009 Q2 2010 Q2 2009 Q22010

(1)

Operating Prof i

 patrsted ERTEW avd (neerating Pofie encleds “Special Nems” 107 sach period. A detale) sisedebe of SEe0isl Iems, os well &8 the RenoncMation of Mon-GAAP Messsrs Adjvied FRITOA

arad Fras Carh Flows, sre proswided in the Apgeadia.

Results:

Sales growth in specialty dispensing and industrial
closure products

Increased sales volumes and productivity actions
improved Adjusted EBITDA and operating profit

02 2010 operating profit margin improved
approximately 520 basis points compared to Q2 2009

Mrnrlnginjsrstims"

& Triles Company

TRIMAS

CREFELELIRN

ed EBITDA

engloss

Key Initiatives:
Target specialty dispensing products in higher growth end
markets

Pharmaceutical and medical

Food and beverage

Personal care
Increase geographic coverage efforts in Europe & Asia
Increase low-cost country sourcing and manufacturing
Consider complementary bolt-on acquisitions

Ensure new products continue to have barriers to entry

Pliabens rraLLA .o sTOoLZ

12

(1)

Eg o
§35 Co ST ]
| 720% | | 101.4%
Q2 2009 Q2 2010 Q2 2009 Q2 2010 Q2 2009 Q22010

10 fantnd FRITDA sad Cipaesiing Profil ssude “5pedsl Beme” for ssch peviod & detalled wchaduls of Specisl e, = well s the Raocilistion of RBon GLLF ldeswns Adjied FRTTR

andd Frow Cauh Flow, are peovided in the Apperedis

Results:

Sales increased due to improved demand for engines,
other well-site content and compression products, as
well as specialty gaskets and related fastening
hardware

Positive conversion resulted due to higher sales
volumes and cost reductions

Q2 2010 operating profit margin improved
approximately 460 basis points compared to Q2 2009

Continued to decrease working capital levels

TRIMAS AR O NS

Ginbal - bervicing Lecol
cRRFRLETIRN

Key Initiatives:

Faster expansion of gasket business with major
customers globally

Expand complementary product lines at well-site
Grow natural gas compression products

Better leverage installed manufacturing footprint in
Asia — Increase low-cost country sourcing

Improve inventory turns by implementing Lean
initiatives

Capitalize on shale and natural gas opportunities
A,

M 12



(S in millions)

rospace & Defense
B Y , :

Adj

817.2

Q22009 Q22010 Q2 2009

xd EBITDA

§6.4
§4.5 §38
|_(407%) |
Q22010 Q22009 Q22010

(1)

Operating

10 Afprnted FRITDW sad Cipevaiing Profi sadude “Saedsl Bems” for each peviod, & detalled whedube of Seecisl e, o well o the Beomcilistion of Bon-GALF Mesw e Aduied FRTTA

and Frow Cauh Flow, are provided in the Apperedis.

Results:

Operating profit margin decreased due to lower sales volumes
and lower absorption of fixed costs

Profitability affected by mix of defense facility contract

Aerospace business experienced some stabilization of demand
and backlog levels in Q2

Expectations of ramp-up from large frame, composite aircraft

TRIMAS

dRRFRLrETIAN

Key Initiatives:

Expand aerospace fastener product lines to
increase content and applications per aircraft

Drive ongoing Lean initiatives to lower working
capital and reduce costs

Leverage and develop existing defense customer
relationships

Consider complementary bolt-on acquisitions

(% in millions)

MNet Sales

5233
5149
| S63% |
Q22009 Q22010

Adjusted EBITDA

$14

(1)

$39
$03
]
Q2 2009 Qz 2010

10 effsted FRITDA sncd Oipaeat ing Profit ssciue “Sperisl mema” for sach peviod, A detalled whedile of Specisl Hem, aowell o the Bl lon of Mon GARE Mesuure Aduted [RTDA

v Fri Canli Floww, 8t [e-owddind (i P A ppes el

Results:

Sales increased due to improved demand in industrial
cylinder, specialty fittings and precision cutting tool

businesses

Adjusted EBITDA and operating profit increased in Q2 due

to higher sales volumes and lower costs

Operating profit margin improved approximately 1460

basis point

TRIMAS

CREFRRETIRN

s compared to Q2 2009

: = -

f&_lu'mgen

Key Initiatives:

Develop additional capabilities of eylinder business to
capture new markets

Integration of management and facilities

Continue to reduce costs and improve working capital
turnover

Continue to expand product offering and geographies

Expand specialty products for existing components and
tooling markets

G

15



{% in millions)
: ' $16.1
$103.5
581 "
_181% __ti8.% ]
Q2 2009 Q2 2010 Q2 2009 Q2 2010 Q2 2009 Q22010
H fgiprited EBTDA snd Operating Profl excleds “Speclal Nem® for mach pericd. A detalied sobedule of Spedal e, as el i the Recorcilatios of Mon-GAAP Medsars Sdjated EBIT0A
ared Brwe Canh Flows, are prowided in e Appedie.
Results: Key Initiatives:

Sales increased resulting from improvements in the Nerth - Continue to aggressively reduce fixed costs and simplify the
American towing, trailer and electrical products, business

Ausiraliaf.ﬁsia Pacific and retail businesses, as well as the Improve processes for better customer service and support
favarable impact of currency exchange
Leverage strong brands for additional market share and

Adjusted EBITDA and operating profit increased due to ereds-selling

significant cost reductions

Reduce capital requirements
Q2 2010 operating profit margin increased 830 basis

points compared to 02 2009

15 HIGHLAND' REESE Wesbar  Bargman.

TRIMAS FULTON [[20F =2 MMW TRAILBGSS: 16



2010 Playbook

Mid-Year Report Card

TriMas Operating Model is producing results

Continue to drive productivity initiatives Faster than expected
Continue to improve working capital metrics Faster than expected
Optimize growth programs Mixed
Grow revenue
Bumpy economic recovery requires fast responses to win Winning
10 - 20 new product programs in each segment Mixed
Footprint expansion focused on faster growth non-U.S. markets 2" Half
Recruiting key technical and sales people Started
Keep improving capital structure On track

Continue to execute plan...Focus remains consistent.

TRIMAS

AREFRRETIRG 17
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| TriMas 2010 Outlook

Full Year 2010 Outlook provided:

As of 3/2/10
Sales Growth 4% - 7%
- Core growth 3%- 4% :
- New program/market share growth 1% - 3% 2% - 5% 5% - 6%
. Bolt-on gcquisitions 0% - 2% 0% - 2% 0.5% - 1%
Recurring Operating Profit Up60to100bps Up80to120bps  Up 200 to 250 bps
Free Cash Flow!(V > 530 million $40 to 545 million 565 to 570 million
Diluted EPS (excl. Special items) > $0.60 $0.65 to $0.75 $0.90 to $1.00

Excluding Special Items, Company raises 2010 EPS outlook to a range of $0.90 to $1.00, an
increase of at least 109% vs. 2009 EPS. Target double-digit EPS growth long-term.

TRIMAS

CRRFRRRTIER ' “Specl Rerm” tor pach peniod, i well i the Reconcliasfion of Non-GAAP Measuies Aduited EBITDA and Free Cash Fiow, are provided in the Agpendi: 19

: Second Half 2010 Considerations

Traditional TriMas seasonality

2009 back half performance recovery
High levels of cost restructuring and productivity achieved in Q3 and Q4 2009
Early cycle business sales up in Q4 2009 (Packaging & Cequent)

Increased focus on growth projects

Productivity achieved earlier than planned

External risks still present — (U.S. and European economies, commaodities,
China supply)

Additional considerations for outlook.

TRIM-&S H arijernited EBTDM and Operating Profie sxchede “Special Nem™ for sech pericd. A detaled woseduie of Spedal e, as sl o S Reconcillstios of Mon-GAAF Meswrs Adjuvied 31104 asd Free Cinh Pow, ane
(prowided in Lhe Apparib.
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Sﬁfategic Aspirations

High single-digit top-line growth
Earnings growth faster than revenue growth

3% to 5% of total gross cost productivity gains annually — utilize
savings to fund growth

Invest in growth programs that deliver new products, new markets
and expanded geographies

Increase revenues in fastest growing markets
Ongoing improvement in capital turns and all cycle times

Continued decrease in leverage ratio

CREFRRAT RN 21
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D Summary

Q2 YTD 2010 Q2 YTD 2009

Revenue $ 4721 $ 4096
Gross Profit -1 1414 5 96.6 46.3%
Grass Profit M argin 29.9% 236% 630 bos
Adjusted EBITDA $ 80.0 5 69.1 15.8%
Excl. Tolal Special fems, Adjusted EBITDA would have been: 3 800 3 482 65 8%
Excl. Tolal Special fems, Adjusted EBITDA margin would have been: 6.9% na% 50 bps
Income (loss) $ 210 5 14.5 45.1%
Excl. Tolal Special Rem s, income would have been: i 210 L ] 3.1 fav
Diluted earnings (loss) per share $ 0.61 $ 0.43 41.9%
Excl. Tolal Special Rems, diulted EP S would have been: 4 061 £ 0.08 fav
Free Cash Flow!" $ 484 $ 54.4 -11.1%
Debt and A/R Securitization $ 5002 § 5474 -86%

Sales improved 15.3% as a result of improving end market demand and execution of the Company’s growth initiatives

Increased sales in Packaging, Energy, Engineered Components and Cequent segments

Aerospace & Defense sales declined primarily due to reductions in distributor inventory levels
Earnings and margin levels improved at higher rate than sales

Cost reduction and preductivity efforts continue to drive enhanced profitability

Gross profit and Adjusted EBITDA margins improved 630 and 510 bps, respectively, compared to Q2 2009
Diluted EPS increased from $0.09 in first half 2009 to 50.61 in first half 2010, excluding Special ltems

TRIMAS

SR RANNRNE Y]

H

AT2N20  § 406,590

141,370 06, 580
79,070) {75,170)
160

61,570 21,630
27,230) (23,780)
- 27.0M0

410 -
gi.ﬂ liﬂ
27,570) 1770
33,700 23,400
(12,730 {8,950}
20,970 W4, 450
5,890 (8,140

280§ 5310

nEe 3 043

017 027

o % o1E

33,

681,516 33472481

nEl 3 043

T 0.2

07E 3 016

M,

318,002 33532477

TRIMAS

CRRFRRATIRR

Ol Special ltems” for each pericd, as well as the Reconciliation of Non-GAAP Measures Adjusted EBITDA and Free Cash Flow, are provided in the Appendix.
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Current assels:

Receivables, net of resenes. ..

Imventones .

Defemed incoma t.u:u

Prepaid expenses and olhal nmu'l Mm

Assels of disconlinued operations held for t-dn

Tolal currenl assels _ .

Property and equipment, nsl
Goodwill.._
ﬂi‘atirlu‘dthﬁ rld_

Liabilities and Shareholders’ Equity

June 30, December 31,
2010 2009

24,590 H 9,480
137,820 93,380
138,440 141,840
28,120 24,320
5,930 6,500
= 4,250
334,900 279,770
158,660 162,220
191,460 196,330
157,920 164,080
22,3680 23,380
865,300 § 825780
§ 18,190
2,840
85,750
1,070
175,850
498,360
42 500
47,000
763,800
61,980
§ 825,780

26



- Reconciliation of Non-GAAP Measures

Adjusted EBITDA® and Free Cash Flow?

Three months &nded Six months ended
June 30, June 30,
(doliars in thousands) 2010 2009 2010 2009
Met income (loss) ... ... § 21430 5§ 8,990 s HBED 5 5310
Income fax expense.. 11,660 5720 18,120 3230
Interest expense........... 13.230 11,590 27520 24120
Debt extinguishment costs. ., . 480 . 920
Depreciation and amorization. .. 9440 11,070 19,050 22 830
Adjusted EBITDA, otal company. ... 55,760 37,850 89,560 56,480
Adjusted EBITDA, discontinued operations ... 9,540 {7ac) 9,610 (12.580)
Adjusted EBITDA, continuing operations. ... ] 45820 % 38,640 5 7950 3% 63,060
T - 960 - 7.220
Mon-cash gross gain on extinguishment of debt. - {12,240) - {28,060)
Cash IMEETEEL. .. ..o (16.750) (17,060) {22,000) (21.830)
Cash taxes (2. 020) {1,870) {3.270) (4.310)
Mon-cash gain on bnruun put:hnu- {410) - {410) -
Capital expenditures... (2.660) (3,110} (5.250) (6.350)
Changes in operaling worl:nrlu -:wlal ................ 13,870 18,470 (13,380) 20,750
Free Cash Flow from operations before Special ltems . 37,850 23,790 35,640 36440
Cash paid for Special BEMS.....oo . (810} (2,020} {1,990} 4.440)
Met proceeds from sale of business and other assels 14,710 1,740 14,740 2420
Free Cash FIow .....ccmnmimmmsmsmmsmmmms 9 51850 § 23,510 ] 48,350 3§ 54,420
1iFThe Company defines Adjusted EBITDA aa et income (leas) before cumulative effect of accousting changs, intesest, tas, mmﬂmwmﬂ-ﬂwmn
sale-lraseback of propedy and equipment, mwmmwmmnwmmmmmm“mnu»du In
‘ouif bidifed, mahagement conilden and uies Adjissd EBITDA & & key ol Finasscial wnd &1 & ol cash genenatisg capabilivy. “—uhmﬂml“--m
mummmﬂ-ﬂmnmmmmminmwmn-ﬂnu [EBITDA should net be considened as an sRermative 10 met incomw, cash
Tlow from aperating activities or any other skulated in d with UL, GRAP, cr & an b of operating peri The definition of Adjuited [BITOA uied here may dfer brom that sied by other
companiss,
mmmMmh-Mmhﬂmmwﬂﬁw-‘“mhﬁdmhﬂﬂhm_ﬂwmﬂ“mm
in operating working capital asd non-cash igains) losses on debt extingebhment. s detalied in & dix I, for ining Free Cash Flow, Special items, med, Include those one-time costs, expenses and other chanpes

limcurred on & cah bﬁmn-_dhmmr—d-ﬂmm-l-mmrﬂ-mmmmm Incomse [loss] i determining Adjested EBITDA, bat that management would consider important in
wvaluating the quality of the Company's Free Cash Flow, i dafissd.

TRIMAS
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~ Additional Information Regarding Special Items
Impacting Reported GAAP Financial Measures

fehllars i Mrousinds, ercep! par shive amaualy Enconme EPS Inccma EPS

Income and EPS fom as £ 15xm § o 8§ g8 S 0.29

Afer-tax impact of Special Bems o consider in svaluating quality of incoms
and EPS from continuing operatons:

& and b g cosis - - (1.330} 1004}
Excluding Special Nems except gain (loss) on eatinguishment of debl,
income and EPS from continuing cparations would have besn.............. § W § oM 5 19,160 & 1]
Afertan mpsct of gain on exbnguishment of debt . - T30 D.ZL
Exchuding Totsl Specisl Hems, incoms and EPS from continuing
aparaions Would have BiBR....... .o misms e s - £ im0 & [ETI Jps) % 0.11
ar shams WL Juna 30, 2010 and 2009 4,437 418 X3 656 242
—_— ———
Six manS ended Six mosths snded
June 3, J0 Juna 30, 200
foollars in frousends, cxcepd per Shave amooars m H e ceme
Income and EFS fram (1] 5 X900 3 061 § 14450 § 043
Afwrdax impact of Special Bems o consider in evalsating quality of income
and EPS from comlinging opsraBons:
Severance and businsss PESSUCIUINg COBIE. ... o . - |!|.53£L |‘I'1.1GJ
Excluding Spacisl M sxcepd gain (loss) on &1l reguishment of debt,
ingome and EPE fom continuing sparations would have Bedn....ooae £ Xam & 06 & 10os0 % 0.5
Aled-lax impact of gain on sxBngushment of Sebl R— - - - 16,680 050
Exciuding Total Spacial Hems, income and EPS fom continuing
apenations would have besn § X0 § 061§ 3180 § 009
Weighed-sverage shares cutstanding at June 33, 2090 and 2009 34,318,002 33 537 47T

TRIMAS
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~ Additional Information Regarding Special Items

Impacting Reported GAAP Financial Measures

Nems o in
5 o and

g quality of
¥ COstS,....,

Excluding Special ltems, operating profit from continu
operalons would Ve DEER. ...

fdfodlars in thowsands)

Three months ended

Six months ended
June 3,

010 2009

61,570 § 21,630

5 (880

61,570 § 30520

Six months ended
SJune 34,
2010 2000

Adjusted EBITDA from continuing eperstions, a8 reparted

P lems to ine g quality of
B and b 1l I TP | - ¥ {860y 3 - 3 Tz
Excluding Special Mems except gain (loss| on extinguishment of debt,
Adjusted EBITDA from continuing cperations would have Been.. ... S 45820 § 29600 5 TRES0 S5 TE280
Gress gain on extinguishmant of deb. ... e § - § 1220 3§ - % 28050
Excluding Total Special lems, Adjusted EBITDA from continuing
operafions would have been...........ooor e £ 45820 § 2730 % ToAS0 5 4830
TRIMAS
CREFRRATIRR 29

- Company and Business Segment Financial

Information — Cont. Ops

dited, doilars in th o

Thre# manths ended Bix monihs ended
Juns & Juns a
a0 2008 2008
Packaging

Mt sakes £ #£50 % M50 $ =X £ 400
Oiparating prosl 5 13480 3 8,830 3 M0 3 W0
Adusted EBTDA § B&0 5 N0 5 M 5 n0In
Special Noms 10 consider in avalusling operaling prodl and Adusited EBIMDA

- Sewmnce and business resbuctunng costs 5 - 1 - 1 - 1
Exciudifg Special Nem opamong peoll would R Disn § 13480 3 8,830 3 M0 5 W0
Excludrg Specaal Nema, Adusied EGETDA would hine Dien: § G40 5 150 F MM 3 NIN

Energy
M RakS 5 4 5 M0 3 &6 5 TEIED
Operating proft § 5350 § 2,60 % 105m § 6,180
Adusied EBMDA ] 6020 % 3,500 ¥ nEw 3 7780
Epecial Hems to in ] g profil and Adpested EBITDA:

- And b | coals L] - % - 3 - 3 200
Excludeg Specssl ler., operabing peoll would hie been. § S350 3% 2,660 ¥ w5 3 6,380
Excluding Spacisl iterms, Adjusied EBITOW would have besn: 5 L1 . 3,500 E mam % 7080

Aerospace & Delenss
et sales # TE2 % waIm ¥ MM 0§ 40470
Operating prosl ] EE: AL ] G410 3 TR % 1IN
Adusted EBTDA 5 440 % oo 5 a0 5 44
Spacial ams 10 CONSKET N Svakiating opemiing podl and Adusted EBMDA:

. and business ) cosls 5 . 1 [Pl 1 . % (1340
Excludirg Epacial heme., operabing peolt would hae besn: 5 3sio 4 B 430 5 TETO s 13,320
Excludieg Specaal e Adjusied EBTDA would hin Dbissn L] 4400 3 7,000 3 aig 8 14550

Engineeread Companents
Med sales $ 22320 ] 4,500 5 4723 5 33470
Oparating proél 5 e % i ] ST % T
Adusied ERMDA ] 5080 % 1,940 ] TES % 230
Special lems o in ] prodl and Adps EBMDa:

-5 and b BuCiLning cosls 5 - % - 5 - 3 (16
Excluderg Spaceal ler, operabing peoll would hie been ] a3 % 0 ] 5T % ]
Excluding Specesl iterms., Adjusied EBTDA would havwe besn. ] S080 % 1,740 3 TE0 % 2420

TrRIMAS
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- Company and Business Segment Financial

Information — Cont. Ops (cont.)

Three manths ended Six months ended
June 30, June 39,
Fiil] noe Foil] 2009
Cequent e T e T
ot sakes § 122250 & 103540 § BB 5 190990
Operaling profil {loss) 5 1805 £ 2,880 § 0T % (450)
Adpusied EBITDA § 1985 § 8,160 § Nt $ 8,500
Spacial Hems to consider in maluating operating prolt (loss)
- Bewmeance and business meelruciuning cosls ] - 5 {2.120) 5 - 5 5,460
Excluding Special Hems, oparating profé (loss) woukd have been: 18080 £ 8000 & 24470 0§ 85000
Special hems to consider in svaluating Adjusted EBITOA:
- and wing costs 1 = % ) s = % [3.790)
Excluding Special Hems, Adusied EBITDA would b been: § 1985 § 9,100 § et § 1220
Corporate Expenses
Opeuating los §  B00) 5 @70 §  (nse0) §  (12280)
Adpssind EBITDA § (Boa S 1,250 § (118400 % t4.880
Spacial NMS 10 CONSASNT N IEkIETINg Oparating 108s:
and busi xing cosis 3 - & = 5 - 3 (Z.840)
Excluding Special lems, operating loss would have besn: 35 B100) % 1,700} § [(meay § 9.220)
Special hems to consider in ewaluating Adjusted EBITDA:
-5 and busi xing casis 3 = 8 E ] = § [oen)
- Gain on axtnguithment of Sebl 3 - 5 12.240 5 - 3 28,060
Excluding Special Nems, Adusbed EBITDA would hare been: 3 w0 5 .58 §O0MB400 5 (02400
Tetal Compary
Mal wakes § 2520680 § 207870 § 4TZ20 0§ 409500
Opaaling profil 5 36,520 5 16,430 § ®B15T0 0§ 21,630
Adpasted EBITDA 3 45,820 3 38,640 3 7850 5 69,060
Total Special Rers (o consider in exaluating opsnting proft: 3 = 3 {2.140) ] 3 (8.6280)
Excluding Spacial Rems, aperating proft would have been: ] 36520 g 18,570 £ |5 3 30,520
Total Special Beme o conaider in svaluating Adjusied EBITDA: ] . g 11,280 % % 20,880
TRIM Excluding Special lems, Adjusbed EBITDA would hare been: 3 45820 3 21,0 i Tes0 3 48220
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LTM EBITDA as Defined in Credit Agreement

TRIMAS

AREFRRETIRN

Mon-recuming expenses of costs

for SCquISIHON IMEGIATION. .....oeiwi e s s ss s neeseesns e e 70
Man-recumng expenses or costs

fOr COSE SEWNGSE PIOJEEES . ..eeititiiei i i i s et simbssmbs s s ssiasseansmias & 640
Dabt axtinguishmant CostE. ... e 10,410
Megative EBITDA from discontinued

Lo 340
Pemitted disposiions. . ... s s e {7.170)

' as defined in the Amended and Restated Credit Agreement dated December 16, 2009
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