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Item 2.02 Results of Operations and Financial Condition.

TriMas Corporation (the “Corporation) issued a press release and held a teleconference on April 29, 2010, reporting its financial results for the first quarter
ending March 31, 2010. A copy of the press release and teleconference visual presentation are attached hereto as exhibits and are incorporated herein by
reference. The press release and teleconference visual presentation are also available on the Corporation’s website at www.trimascorp.com.

The information furnished pursuant to this Item 2.02, including Exhibits 99.1 and 99.2, shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities under that Section and shall not be deemed to be incorporated by

reference into any filing of the Corporation under the Securities Act of 1933 or the Exchange Act.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits. The following exhibits are furnished herewith:
2
Exhibit No. Description
99.1 Press Release
99.2 The Corporation’s visual presentation titled “First Quarter 2010 Earnings Presentation”
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

TRIMAS CORPORATION

Date: April 29, 2010 By: /s/ David M. Wathen

Name: David M. Wathen
Title: Chief Executive Officer




Exhibit 99.1

% For more information, contact:
o ,._,_n? R I A S Sherry Lauderback
CORPOR VP, Investor Relations & Communications

(248) 631-5506
sherrylauderback@trimascorp.com

TRIMAS CORPORATION REPORTS FIRST QUARTER 2010 RESULTS
Company Reports $0.17 Diluted EPS on 9% Sales Growth
Company Raises Outlook for 2010

BLOOMFIELD HILLS, Michigan, April 29, 2010 — TriMas Corporation (NASDAQ: TRS) today announced financial results for the quarter ended
March 31, 2010. The Company reported quarterly net sales from continuing operations of $220.1 million, an increase of 9.1% from first quarter 2009. First
quarter 2010 income from continuing operations was $5.8 million, a 24.5% improvement from $4.6 million in first quarter 2009. The Company reported first
quarter 2010 diluted earnings per share from continuing operations of $0.17, as compared to $0.14 during first quarter 2009. Excluding Special Items®, first
quarter 2009 loss from continuing operations would have been $0.7 million, or ($0.01) per share.

TriMas Highlights
Reported 9.1% sales growth in first quarter 2010, as compared to first quarter 2009, led by the Packaging, Energy and Cequent segments.
Improved income and earnings per share from continuing operations from a loss of $0.7 million, or ($0.01) per share, in first quarter 2009 to $5.8 million,
or $0.17 per share, in first quarter 2010, excluding the impact of Special Items.
Improved first quarter operating profit margin (excluding the impact of Special Items) by 550 basis points as compared to first quarter 2009.
Reduced operating working capital as a percentage of sales from 21.4% in first quarter 2009 to 16.3% in first quarter 2010.
Completed the sale of the Company’s non-core real estate located in Los Angeles, California for approximately $13 million in April 2010. The Company
expects to recognize a pre-tax gain on sale of approximately $10 million in second quarter 2010 which will be included in discontinued operations.

“We are pleased to report a notable improvement in sales and profitability in the first quarter of 2010,” said David Wathen, TriMas President and Chief
Executive Officer. “These results reflect the positive impact of our fixed cost structure reductions and ongoing growth and productivity initiatives, as well as a
rebound in several key end markets. While sales improved 9% compared to the first quarter of 2009, operating profit improved by 110%, excluding Special
Items, resulting in an operating profit margin increase of 550 basis points as compared to first quarter 2009.”

Wathen continued, “Our strategy to aggressively manage our cost structure, while continuing to fund our key growth initiatives, created a solid foundation for
2010 and beyond, and positions us to serve our customers well as their businesses return to more normalized demand levels with an improving economy. Our
Packaging, Energy and Cequent segments are leading the sales improvement, with sales growth of 44%, 9% and 7%, respectively. We believe we are now
positioned to take advantage of our operating leverage, and we are focused on revenue and earnings per share growth and driving higher returns on capital.”

“Based on these results and the current outlook, we are raising our 2010 earnings expectations. We now expect 2010 diluted earnings per share (EPS) from
continuing operations, excluding Special Items, to range from $0.65 to $0.75 per share, an increase from our previous guidance of greater than $0.60 per

share. We are committed to driving improved results and increasing shareholder value in 2010,” Wathen concluded.
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First Quarter Results — From Continuing Operations

TriMas reported first quarter net sales of $220.1 million, an increase of 9.1% in comparison to $201.7 million in first quarter 2009. Sales increased in the
Packaging, Energy, Engineered Components and Cequent segments. Sales in the Aerospace & Defense segment declined, primarily due to inventory
reductions at distributors. First quarter 2010 net sales were favorably impacted by approximately $6.6 million as a result of currency exchange.

The Company reported operating profit of $25.1 million in first quarter 2010, as compared to operating profit of $5.2 million during first quarter 2009.
Excluding the impact of Special Items, operating profit would have improved 110%, from $12.0 million in first quarter 2009 to $25.1 million in first
quarter 2010, which represents an increase in operating profit margin of 550 basis points.

Adjusted EBITDA® for first quarter 2010 increased to $34.1 million, as compared to $30.4 million in first quarter 2009. Excluding the impact of Special
Items, Adjusted EBITDA would have increased 63.6%, from $20.9 million in first quarter 2009 to $34.1 million in first quarter 2010, with Adjusted
EBITDA margins improving 520 basis points.

Income from continuing operations for first quarter 2010 increased 24.5% to $5.8 million, or $0.17 per diluted share, compared to income from
continuing operations of $4.6 million, or $0.14 per diluted share, in the first quarter 2009. Excluding the impact of Special Items, first quarter 2010
income from continuing operations would have improved $6.5 million to $5.8 million, as compared to a first quarter 2009 loss of $0.7 million, or ($0.01)
per share. The Company’s tax provision in first quarter 2010 included approximately $1.0 million in higher tax expense impacted by certain Subpart F
exceptions related to controlled foreign subsidiaries under U.S. tax legislation that recently expired. The Company expects to incur an additional $0.2
million of tax expense each quarter during 2010 should the legislation not be renewed.

The Company reported a first quarter 2010 use of Free Cash Flow(™ of $3.5 million, in line with management’s expectations. Operating working capital as
a percentage of sales declined from 21.4% in first quarter 2009 to 16.3% in first quarter 2010, notwithstanding the impact of increased receivables related
to sales growth.

Financial Position

TriMas ended first quarter 2010 with cash of $6.6 million and $150.5 million of aggregate availability under its revolving credit and accounts receivable
facilities. TriMas reported total indebtedness of $518.5 million as of March 31, 2010, as compared to $585.2 million as of March 31, 2009 and $514.6 million



as of December 31, 2009.

Business Segment Results — From Continuing Operations (Excluding the impact of Special Items®)

Packaging — Sales for the first quarter increased 44.1% compared to the year ago period due to growth in specialty dispensing and other new products, as
well as an increase in industrial closure product sales and the impact of favorable currency exchange. Operating profit for the quarter increased 119.6% due to
increased sales volumes, lower material costs associated with the Company’s productivity initiatives and reduced selling, general and administrative costs. As
a result, first quarter 2010 operating profit margin improved by approximately 930 basis points compared to first quarter 2009. The Company continues to
diversify its product offering by developing specialty dispensing product applications for growing end markets, including pharmaceutical, personal care and
food/beverage markets, and expanding geographically to generate long-term growth.

Energy — First quarter sales increased 9.0% compared to the year ago period, due primarily to higher sales of specialty gaskets and related fastening
hardware as a result of improved levels of turn-around activity at petrochemical refineries and increased demand from the chemical industry. Sales in the
Energy segment were also positively impacted due to improved demand for engines, other well-site content and compression products. Operating profit and
margins for the quarter increased as a result of the higher sales volumes and reductions in selling, general and administrative costs. The Company continues to
launch new well-site and compression products to complement its engine business, while continuing to expand its sales and service branch network for the
specialty

gasket business, in anticipation of continued improvements in underlying demand in these businesses’ end markets.

Aerospace & Defense — Sales for the first quarter decreased 23.1% compared to the year ago period due primarily to lower blind-bolt fastener sales resulting
from consolidation of, and inventory reductions at, distribution customers. Sales in the defense business were also lower compared to the year ago period, as
the Company has ceased production of cartridge cases due to the relocation of the defense facility. These decreases were partially offset by increased revenue
associated with managing the facility closure and relocation. Operating profit for the quarter decreased primarily due to lower sales volumes and the lower
absorption of fixed costs. Despite the sales decline, the Company continues to invest in this high-profit segment by developing and marketing highly-
engineered products for the aerospace market, as well as expanding its offerings to military and defense customers.

Engineered Components — First quarter sales increased 1.9% compared to the year ago period due to improved demand in the specialty fittings and
precision cutting tools businesses, partially offset by lower sales in the Company’s industrial cylinder business, primarily as a result of continued low levels of
demand due to the industrial downturn. Management noted that the industrial cylinder business has experienced improvements in sales volumes on a
sequential quarterly basis. Operating profit for the quarter improved with margins increasing 670 basis points compared to first quarter 2009 due to the
Company’s productivity initiatives. The Company continues to develop new products and expand its international sales efforts.

Cequent — Sales for the first quarter increased 6.8% compared to the year ago period, resulting from increased sales in the Australian/Asia Pacific and North
American towing, trailer and electrical products businesses, and the favorable impact of currency exchange, partially offset by a decline in sales in the retail
business. Due to cost reduction actions and improved sales levels, operating profit margin improved over 840 basis points compared to first quarter 2009. The
Company continues to aggressively reduce fixed costs, decrease working capital and leverage strong brand positions for increased market share.

Results of Discontinued Operations

The results of discontinued operations consist of the Company’s former Compac business, which was sold in February 2009 for $21 million cash proceeds, its
non-core real estate property management business in California, which was sold in April 2010 for $13 million cash proceeds and its medical device
business. During first quarter 2009, upon completion of the Compac sale, the Company recorded a $10.7 million pre-tax charge for estimated future lease
obligations on the facility. The Company expects to record a pre-tax gain of approximately $10 million in second quarter 2010 as a result of the sale of the
property management business.

Outlook

The Company raised its outlook for full-year 2010 diluted earnings per share (EPS) from continuing operations to $0.65 to $0.75 per share, as compared to
$0.43 per share in 2009, excluding Special Items in both periods. The Company previously provided an outlook for 2010 EPS to exceed $0.60 per share. The
Company also raised its 2010 sales outlook from an increase of 4% to 7% to a range of 5% to 9% compared to 2009. In addition, the Company expects its
2010 operating profit margin to improve by 80 to 120 basis points compared to 2009, excluding Special Items. The Company increased its Free Cash Flow
outlook from more than $30 million to a range of $40 to $45 million, including the cash proceeds related to the sale of its non-core California real estate.

(1)  Appendix I details certain costs, expenses and other charges, collectively described as “Special Items,” that are included in the determination of net
income (loss) under GAAP and are not added back to net income (loss) in determining Adjusted EBITDA, but that management would consider
important in evaluating the quality of the Company’s Adjusted EBITDA and operating results under GAAP.

2) See Appendix II for reconciliation of Non-GAAP financial measure Adjusted EBITDA and Free Cash Flow to the Company’s reported results of
operations prepared in accordance with GAAP. Additionally, see Appendix I for additional information regarding Special Items impacting reported
GAAP financial measures.

3) Operating Profit excludes the impact of Special Items. For a complete schedule of Special Items by segment, see Appendix “Company and Business
Segment Financial Information — Continuing Operations.”

Conference Call Information




TriMas Corporation will host its first quarter 2010 earnings conference call today, Thursday, April 29, 2010 at 10:00 a.m. EDT. The call-in number is (866)
871-4878. Participants should request to be connected to the TriMas Corporation first quarter 2010 earnings conference call (Conference ID # 1450908). The
conference call will also be simultaneously webcast via TriMas’ website at www.trimascorp.com, under the “Investors” section, with an accompanying slide
presentation.

A replay of the conference call will be available on the TriMas website or by dialing (866) 837-8032 (Access Code # 1450908) beginning April 29% at
2:00 p.m. EDT through May 6% at 11:59 p.m. EDT.

Cautionary Notice Regarding Forward-looking Statements

Any “forward-looking” statements contained herein, including those relating to market conditions or the Company’s financial condition and results, expense
reductions, liquidity expectations, business goals and sales growth, involve risks and uncertainties, including, but not limited to, risks and uncertainties with
respect to general economic and currency conditions, various conditions specific to the Company’s business and industry, the Company’s substantial leverage,
liabilities imposed by the Company’s debt instruments, market demand, competitive factors, the Company’s ability to maintain compliance with the listing
requirements of NASDAQ, supply constraints, material and energy costs, technology factors, litigation, government and regulatory actions, the Company’s
accounting policies, future trends, and other risks which are detailed in the Company’s Annual Report on Form 10-K for the fiscal year ending December 31,
2009, and in the Company’s Quarterly Reports on Form 10-Q. These risks and uncertainties may cause actual results to differ materially from those indicated
by the forward-looking statements. All forward-looking statements made herein are based on information currently available, and the Company assumes no
obligation to update any forward-looking statements.

About TriMas
Headquartered in Bloomfield Hills, Michigan, TriMas Corporation (NASDAQ: TRS) provides engineered and applied products for growing markets
worldwide. TriMas is organized into five strategic business segments: Packaging, Energy, Aerospace & Defense, Engineered Components and Cequent.

TriMas has approximately 3,900 employees at more than 60 different facilities in 11 countries. For more information, visit www.trimascorp.com.
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TriMas Corporation
Condensed Consolidated Balance Sheet
(Unaudited — dollars in thousands)

March 31, December 31,
2010 2009
Assets
Current assets:
Cash and cash equivalents $ 6,630 $ 9,480
Receivables, net of reserves 128,650 93,380
Inventories 135,730 141,840
Deferred income taxes 24,320 24,320
Prepaid expenses and other current assets 6,420 6,500
Assets of discontinued operations held for sale 4,070 4,250
Total current assets 305,820 279,770
Property and equipment, net 157,430 162,220
Goodwill 194,120 196,330
Other intangibles, net 161,410 164,080
Other assets 23,170 23,380
Total assets $ 841,950 $ 825,780
Liabilities and Shareholders’ Equity
Current liabilities:
Current maturities, long-term debt $ 12,720  $ 16,190
Accounts payable 103,150 92,840
Accrued liabilities 63,670 65,750
Liabilities of discontinued operations 1,040 1,070
Total current liabilities 180,580 175,850
Long-term debt 505,800 498,360
Deferred income taxes 43,790 42,590
Other long-term liabilities 46,190 47,000
Total liabilities 776,360 763,800
Total shareholders’ equity 65,590 61,980
Total liabilities and shareholders’ equity $ 841,950 $ 825,780

TriMas Corporation
Consolidated Statement of Operations
(Unaudited — dollars in thousands, except for share amounts)

Three months ended
March 31,
2010 2009




Net sales $ 220,060 $ 201,720
Cost of sales (157,000) (155,260)
Gross profit 63,060 46,460
Selling, general and administrative expenses (37,700) (41,300)
Gain (loss) on dispositions of property and equipment (310) 40
Operating profit 25,050 5,200
Other income (expense), net:
Interest expense (14,140) (12,480)
Gain on extinguishment of debt — 15,310
Other, net (510) (700)
Other income (expense), net (14,650) 2,130
Income from continuing operations before income tax expense 10,400 7,330
Income tax expense (4,650) (2,710)
Income from continuing operations 5,750 4,620
Loss from discontinued operations, net of income tax benefit (320) (8,300)
Net income (loss) $ 5430 $ (3,680)
Earnings per share - basic:

Continuing operations $ 017 % 0.14

Discontinued operations, net of income tax benefit (0.01) (0.25)

Net income (loss) per share $ 016 $ (0.11)

Weighted average common shares - basic 33,569,677 33,459,502
Earnings per share - diluted:

Continuing operations $ 017 $ 0.14

Discontinued operations, net of income tax benefit (0.01) (0.25)

Net income (loss) per share $ 0.16 $ (0.11)

Weighted average common shares - diluted 34,314,020 33,487,526
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TriMas Corporation
Company and Business Segment Financial Information
Continuing Operations
(Unaudited — dollars in thousands)
Three months ended
March 31,
2010 2009

Packaging

Net sales $ 43,600 $ 30,250

Operating profit $ 11,860 $ 5,400

Adjusted EBITDA $ 14,920 $ 8,640

Special Items to consider in evaluating operating profit and Adjusted EBITDA:

- Severance and business restructuring costs $ — 9 —
Excluding Special Items, operating profit would have been: $ 11,860 $ 5,400
Excluding Special Items, Adjusted EBITDA would have been: $ 14,920 $ 8,640

Energy
Net sales $ 43,890 $ 40,270
Operating profit $ 5180 $ 3,520
Adjusted EBITDA $ 5900 $ 4,280
Special Items to consider in evaluating operating profit and Adjusted EBITDA:

- Severance and business restructuring costs $ — 5 (200)
Excluding Special Items, operating profit would have been: $ 5180 $ 3,720
Excluding Special Items, Adjusted EBITDA would have been: $ 5900 $ 4,480

Aerospace & Defense
Net sales $ 17,080 $ 22,200
Operating profit $ 3,860 $ 6,810
Adjusted EBITDA $ 4,520 % 7,410



Special Items to consider in evaluating operating profit and Adjusted EBITDA:

- Severance and business restructuring costs $ — (110)
Excluding Special Items, operating profit would have been: $ 3,860 $ 6,920
Excluding Special Items, Adjusted EBITDA would have been: $ 4,520 $ 7,520

Engineered Components
Net sales $ 18,910 $ 18,550
Operating profit $ 1,810 $ 380
Adjusted EBITDA $ 2,570 $ 1,120
Special Items to consider in evaluating operating profit and Adjusted EBITDA:

- Severance and business restructuring costs $ — 5 (160)
Excluding Special Items, operating profit would have been: $ 1,810 $ 540
Excluding Special Items, Adjusted EBITDA would have been: $ 2570 $ 1,280

Cequent
Net sales $ 96,580 $ 90,450
Operating profit (loss) $ 8,120 $ (3,350)
Adjusted EBITDA $ 12,120 $ 1,340
Special Items to consider in evaluating operating profit (loss):

- Severance and business restructuring costs $ — 5 (3,340)
Excluding Special Items, operating profit (loss) would have been: $ 8,120 $ (10)

Special Items to consider in evaluating Adjusted EBITDA:
- Severance and business restructuring costs $ — 3 (2,850)
Excluding Special Items, Adjusted EBITDA would have been: $ 12,120 $ 4,190
Corporate Expenses
Operating loss $ (5,780) $ (7,560)
Adjusted EBITDA $ (5,900) $ 7,630
Special Items to consider in evaluating operating profit (loss):

- Severance and business restructuring costs $ — 3 (2,940)

Excluding Special Items, operating profit (loss) would have been: $ (5,780) $ (4,620)
Special Items to consider in evaluating Adjusted EBITDA:

- Severance and business restructuring costs $ — 3 (2,940)

- Gain on extinguishment of debt $ — 3 15,820
Excluding Special Items, Adjusted EBITDA would have been: $ (5,900) $ (5,250)

Total Company
Net sales $ 220,060 $ 201,720
Operating profit $ 25,050 % 5,200
Adjusted EBITDA $ 34,130 $ 30,420
Total Special Items to consider in evaluating operating profit (loss): $ — (6,750)
Excluding Special Items, operating profit (loss) would have been: $ 25,050 $ 11,950
Total Special Items to consider in evaluating Adjusted EBITDA: $ — % 9,560
Excluding Special Items, Adjusted EBITDA would have been: $ 34,130 $ 20,860
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Appendix I
TriMas Corporation
Additional Information Regarding Special Items Impacting
Reported GAAP Financial Measures
(Unaudited)
Three months ended Three months ended
March 31, 2009
(dollars in thousands, except per share amounts) Income EPS
Income and EPS from continuing operations, as reported $ 0.17 4,620 $ 0.14




After-tax impact of Special Items to consider in evaluating quality of
income and EPS from continuing operations:

Severance and business restructuring costs — — (4,200) (0.13)
Excluding Special Items except gain (loss) on extinguishment of
debt, income and EPS from continuing operations would have
been 5750 $ 0.17 8,820 $ 0.27
After-tax impact of gain on extinguishment of debt — — 9,520 0.28
Excluding Total Special Items, income and EPS from continuing
operations would have been 5750 $ 0.17 (700) $ (0.01)
Weighted-average shares outstanding at March 31, 2010 and 2009 34,314,020 33,487,526
Three months ended
March 31,
(dollars in thousands) 2010 2009
Operating profit from continuing operations, as reported 25,050 $ 5,200
Special Items to consider in evaluating quality of earnings:
Severance and business restructuring costs — 3 (6,750)
Excluding Special Items, operating profit from continuing operations
would have been 25,050 $ 11,950
Three months ended
March 31,
(dollars in thousands) 2010 2009
Adjusted EBITDA from continuing operations, as reported 34,130 $ 30,420
Special Items to consider in evaluating quality of earnings:
Severance and business restructuring costs — 3 (6,260)
Excluding Special Items except gain (loss) on extinguishment of
debt, Adjusted EBITDA from continuing operations would have
been 34,130 $ 36,680
Gross gain on extinguishment of debt —  $ 15,820
Excluding Total Special Items, Adjusted EBITDA from continuing
operations would have been 34130 $ 20,860
Appendix IT
TriMas Corporation
Reconciliation of Non-GAAP Measure Adjusted EBITDA® and Free Cash Flow®
(Unaudited)
Three months ended
March 31,
(dollars in thousands) 2010 2009
Net income (loss) $ 5430 $ (3,680)
Income tax expense 4,470 (2,490)
Interest expense 14,290 12,530
Debt extinguishment costs — 510
Depreciation and amortization 9,610 11,760
Adjusted EBITDA, total company 33,800 18,630
Adjusted EBITDA, discontinued operations (330) (11,790)
Adjusted EBITDA, continuing operations $ 34,130 $ 30,420
Special Items — 6,260
Non-cash gross gain on extinguishment of debt — (15,820)
Cash interest (5,250) (4,770)
Cash taxes (1,250) (2,440)
Capital expenditures (2,590) (3,250)
Changes in operating working capital (27,340) 2,280
Free Cash Flow from operations before Special Items (2,300) 12,680



Cash paid for Special Items (1,180) (2,420)
Net proceeds from sale of business and other assets 30 20,680

Free Cash Flow $ (3,450) $ 30,940

(MThe Company defines Adjusted EBITDA as net income (loss) before cumulative effect of accounting change, interest, taxes, depreciation, amortization,
debt extinguishment costs, non-cash asset and goodwill impairment write-offs, and non-cash losses on sale-leaseback of property and equipment. Lease
expense and non-recurring charges are included in Adjusted EBITDA and include both cash and non-cash charges related to restructuring and integration
expenses. In evaluating our business, management considers and uses Adjusted EBITDA as a key indicator of financial operating performance and as a
measure of cash generating capability. Management believes this measure is useful as an analytical indicator of leverage capacity and debt servicing
ability, and uses it to measure financial performance as well as for planning purposes. However, Adjusted EBITDA should not be considered as an
alternative to net income, cash flow from operating activities or any other measures calculated in accordance with U.S. GAAP, or as an indicator of
operating performance. The definition of Adjusted EBITDA used here may differ from that used by other companies.

@ The Company defines Free Cash Flow as Adjusted EBITDA from continuing operations, plus Special Items and net proceeds from sale of businesses, less
cash paid for interest, taxes and Special Items, capital expenditures and changes in operating working capital. As detailed in Appendix I, for purposes of
determining Free Cash Flow, Special Items, net, include those costs, expenses and other charges incurred on a cash basis that are included in the
determination of net income (loss) under GAAP and are not added back to net income (loss) in determining Adjusted EBITDA, but that management
would consider important in evaluating the quality of the Company’s Free Cash Flow, as defined.
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A) Safe Harbor Statement

Any “forward-looking” statements contained herein, including those relating to market conditions or the Company’s
financial condition and results, expense reductions, liquidity expectations, business goals and sales growth, involve
risks and uncertainties, including, but not limited to, risks and uncertainties with respect to general economic and
currency conditions, various conditions specific to the Company’s business and industry, the Company's substantial
leverage, liabilities imposed by the Company’s debt instruments, market demand, competitive factors, the Company's
ability to maintain compliance with the listing requirements of NASDAQ, supply constraints, material and energy
costs, technology factors, litigation, government and regulatory actions, the Company’'s accounting policies, future
trends, and other risks which are detailed in the Company's Annual Report on Form 10-K for the fiscal year ending
December 31, 2009, and in the Company's Quarterly Reports on Form 10-Q. These risks and uncertainties may
cause actual results to differ materially from those indicated by the forward-looking statements. All forward-looking
statements made herein are based on information currently available, and the Company assumes no obligation to
update any forward-looking statements.
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» Overview

» Financial Highlights

» Segment Highlights

» Outlook and Summary
» Questions and Answers

» Appendix



?r) First Quarter Overview

F

Sales up 9% vs. Q1-2009

— Led by sales growth in Packaging, Energy and Cequent

— Fast responses to short-term demands and supply chain disruptions
garner sales as end markets improve

~ Investments in new products and markets showing results
Productivity initiatives drive additional margin improvements

Reduced operating working capital as a % of sales by 510 basis
points compared to Q1 2009

Laid solid foundation for 2010 and beyond — continued earnings
enhancement

The TriMas Operating Model is working.

"}J YOY Sales Trend

Sales Change

Historical Quarterly YOY Sales Trend
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'b First Quarter Summary

% in millons, except per share amouns)

- Q12010 Q1 2003
Revenue § 2201 § 27 9.1%
Gross Profit % B3.1 i 465 3BT%
Gmzz Profit Mamin 8. 7% 23.0% E70bpz
Adjusted EBITDAM 5 341 5 304 12.2%
sl Total Speci eat 5. Adivsted £8TDA wowld have been: 3 340 3 203 E36%
Eml. Total Special fes 5 Adivsted £8/TDA » amin nould have been 5% 0.3% S20hay
Income (loss) § 58 § 46 24 5%
Eml. Fotal Specizl fear o droow o nould kave boen: L3 [-£:] L3 .7 faw
Diluted earnings (loss) per s hare § 0.7 § 014 21.4%
Eml. Tobsl Specisl bear o, dilvled EFS wowk have beer: 3 L . {0y T
Free Ce h Flow™! 3 (35) $ 09 werfaw
Debt and A/R Securitization 3 518.5 S 5852 -414%

= Sales improved 9.1% as a result of improving end market demand and execution of the Company’s
growth initiatives
Increased sales in Packaaging, Energy, Engineered Components and Cequent segments
Aerospace & Defense sales declined pnimarily due to reductions in dismbutor inventory levels
@1 sales favorably impacted by currency exchange
» Earnings and margin levels improved at higher rate than sales
Cost reduction and productivity efforts continue to drive enhanced profitability
Gross profit and Adjusted EBITDA margins improved 570 and 520 bps, respectively, compared to Q1 2009

@ Special lems” for each perind, 35 well &5 the Reconciliation of Mon-GAAP Measures Adjusted EBITDA and Free Cash Flow, are provided in the Appendix

A) Margin Improvements

Margins (excl. Special Itemsf” Comments:

» Cost reduction and
productivity initiatives improve

13.8% . .
Lot margins over time

103% # Operating profit and Adjusted
AR EBITDA margins improved
10.5% 550 and 520 bps, respectively,
compared to Q1 2009

# Plans in place by business to
achieve material, labor and
overhead productivity

53%

Q1 2008 Q1 2009 Q1 2010

Op Income Margin —=- Adj EBITDA Margin

Continued expansion of margins.

¥ A werbed ERITDW awd Ovpe rrl ) Foodt e moinde "Sipecial fenis® for a0 b period. A deledeched ok of Spachl Rene .22 welae tie Reoowciiingon of How-0AA P Bear voe Adow d BEAMTDAaed Free T § Flow, a0 pocaided Ds the Appe il



Working Capital

$190 -
$165 -

$140 -

($ in millions)

$115 -

$90 -

Operating Working Capital

21.4% of
18.3% of
Salos
2008 2009 2010
Q1 Q2 wmQ3 wQ4

Comments:

F

Operating working capital at
16.3% of sales vs. 21.4% at
Q1 2009

Increase in working capital
from Q4 20089 driven by higher
receivables resulting from
increased sales levels

Inventory levels down
compared to Q4 2009

Continued improvement
expected due to enhanced
focus on asset efficiencies

Continued lean initiatives will drive permanent process change and
working capital reductions.

Ny

Capitalization

{3 in thowsands)

Cash and Cash Equivalents..............................

Temn loan
Revoking credil facilities
MorrLLS. bank debt and other................cooe,

% senior secured notes, due December 2017,
9'ig% senior subordinaied notes, due June 2012 .

AJR Facility BOFOWIGS.. ...

Hey Ratios

Minimum interest Coverage Ratio................occe

Macinmum Leverage Rabio................................

March 1, December M,
2010 2009
§ 5,630 $ 8,480
250,880 251,580
13,200 5100
9,350 12 8090
273,430 53,570
245,000 -
244,960
§ = ¥ =
§ 518,520 § 514,550
g 140,410 H 130,740
307 x 31
369 x 3,68
2 30 2.0
5. 100t 4. 50m

As of March 31, 2010, TriMas had $157.1 million of cash and available liquidity under its
revolving credit and receivables securitization facilities.
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Segment Highlights



" @\ Packaging

$ in millions; . ] . (1)
(% In milians) Net Sales Adjusted EBITDA Operating Profit'"”’

5436
149
* 119
44.1% E T2.T% | H 118.6% F
Q1 2009 Q1200 Q1 2009 Q1 2010 Q1 2009 Q1 2010

Adpested EBITDA and Opsratng Prof sxtiude “Special Nesd” fof sech pafisd A detaded schadule of Special Bivsa, i wel i the Resonschaten of Noa- OAAP Meaium
Adpsted EBITDA and Fiee Cash Fiow, ane provided in the Appesdi

Results: Key Initiatives:
~ Q1 sales increased due to growth in specialty ~ Target specialty dispensing products in higher growth
dispensing and industrial closure products, as well end markets
as the impact of favorable currency exchange _ Phammacenticalimedieal
- Increased sales volumes, cost reduction and Food/beverage
productivity actions improved Adjusted EBITDA and Personal care
operating profit

|

Increase geographic coverage efforts in Europe & Asia

~ Q1 2010 operating profit margin improved
approximately 930 basis points compared to Q1
2009 ~ Consider complementary bolt-on acquisitions

Rlieheer v o cvogingsystenss englass Riesbess 7ALIA 1.0 ™ STOLZ

& TeiMan Campany

A

Increase low-cost country sourcing and manufacturing

< M Z$7 Energy

o

{$ in millions) ) T . (1)
Adjusted EBITDA'" Operating Profit'
$43.9
§52
9.0% i 39.2% I
Q1 2009 a1 2010 Q1 2009 Q1 2010 Q1 2009 a1 2010

Adusted EBITDA and Opeating Profit sxciude Special Rema” lor sech perod A detaied scheduie of Specai Bems, as wel as the Reconciaton of hon-GAAR Measure
Agpusted EBITOA and Free Cash Flow are priveded n Pha Appenda

Results: Key Initiatives:

~ Sales increased due to improved demand for specialty - Expand complementary product lines at well-site

gaskets, related fastening hardware, engines, other - Expand gasket business with major customers
well-site content and compression products globally
~ Positive conversion resulted due to higher sales - _Batle_r leverage installed manufacturing footprint
volumes and reductions in costs in Asia
~ Continued to decrease working capital levels ~ Improve inventory tums by implementing Lean
initiatives

~ Increase low-cost country sourcing
~ Add service capabilities

Tamrow

Awaiing Globol - dervicng locol

13



?') ﬁj El Ll,l,] Aerospace & Defense

— .
(% in millions) Net Sales Adjusted EBITDA" Operating Profit'"
$174
" $4.5 L 539
(23.1% (39.9%) | _(44.2% |
a1 2009 a1 2010 Q1 2009 Q1 2010 Q1 2009 Q1 2010
Adurted EBITDA snd Opedating Proft ecclhede “Special Berm” lor aach penod A detaied schedule of Specal Bems. s wel as the Reconcihubon of hen-GAAP Massurs
Aedjuiited EBITDA and Free Cash Flow. aie provded in B Appenda
Results: Key Initiatives:
~ Sales decreased primarily due to lower blind-bolt sales ~  Expand aerospace fastener product lines to
resulting from consolidation of and inventory reductions at increase content and applications per aircraft
distribution customers - Drive ongoing Lean initiatives to lower
Sales in defense business also declined working capital and reduce costs
~ Operating profit margin decreased due to lower sales ~ Leverage and develop existing defense
volumes and lower absorption of fixed costs customer relationships
- Expectations of ramp-up from large frame, composite ~  Consider complementary bolt-on acquisitions
aircraft

33 Engineered Components

(% in millions)

m Adjusted EBITDA"" Operating Profit"

$18
$1.3 $26
$0.5
1.5% . 100.8% | | 235.2% |
Q1 2009 Q1 2010 Q1 2009 a1 2010 Q1 2009 Q1 2010

Miprited EBITDA snd Opadating Proft sncheds Special B bor aech paiod & detaled schaduls of Specal Bermi, ad wal s the Rsconahsben of Ren-SAAP Maddons
Asjusted ERBITDA and Free Cash Fiow. me provided in e Appenda

Results: Key Initiatives:

- Sales increased due to improved demand in specialty fittings » Integration of management and facilities
and precision cutting tools businesses

Sales in the industrial eylinder business declined in Q1 2010
compared to Q1 2009, but improved compared to Q4 2009

~ Adjusted EBITDA and operating profit increased in Q1 due to ~ Continue to expand product offering and
higher sales volumes and lower costs geographies

~ Dperating profit margin improved approximately 670 basis

» Continue to reduce costs and improve working
capital turnover

points ~ Expand specialty products for existing components
and tooling markets

: ~ Capture significant export opportunity

RRIS I CUTTING EDGE
einoen - f:‘.MMH [ m T WS OGS
T T —



Ny

& B8 ® cequent

(% in millions)

Net Sales

$96.6

§4.2

6.8%

Q1 2008 Q1 2010 Q1 2009

Adjusted EBITDA!"

$121

- 189.3% I

al 2010

Operating Profit'"!

§0.0 $8.1

Q1 2009 Q1 2010

Adurited ERITDA snd Opedating Proft ecchede “Sgecial Berm” lor asch perod A detailed schedule of Specal Bema. as wel as the Reconclabon of Ken-GAAP Maasurs

Aedyuiited EEBITDA and Free Cash Flow, e provided n Be Appenda

Resulis:

Q1 2010 sales increased compared to Q1 2009, resulting
from sales improvements in the Australia/Asia Pacific and
North American towing, trailer and electrical products
businesses, as well as the favorable impact of currency
exchange

Partially offsel by sales decline in the retail business

Adjusted EBITDA and operating profit increased due to
significant cost reductions

- Q1 2010 operating profit margin increased over 840 basis points
compared 1o Q1 2009

Key Initiatives:
Continue to aggressively reduce fixed costs and
simplify the business
~ Improve processes and simplify business for
better customer service and support
Mitigate end market pressure by leveraging strong
brands for additional market share and cross-
selling

Reduce capital requirements

-



A9 TRIMAS

CORPORATION

Outlook & Summary

=9 Strategic Aspirations

~ High single-digit top-line growth
~ Earnings growth faster than revenue growth

~ 3% to 5% of total gross cost productivity gains annually — utilize
savings to fund growth

~ Invest in growth programs that deliver new products, new
markets and expanded geographies

~ Increase revenues in fastest growing markets
~ On-going improvement in capital turns and all cycle times

~ Significant decrease in leverage ratio

18



2010 Outlook

=

FY 2010 outlook as of quarterly earnings release:

4-2009 1-2010
Sales Growth 4% - 7% 5% - 9%
- Core growth 3% - 4% 3% - 4%
-New program growth 1% - 3% 2% - 5%
-Bolt-on acquisitions 0% - 2% 0% - 2%
Recurring Operating Profit Up 60 to 100 bps Up 80 to 120 bps
Free Cash Flow(! > £30 million $40 to $45 million
Diluted EPS (exct. special items) > $0.60 $0.65 to $0.75

Excluding Special Items, Company raises 2010 EPS outlook to a range of $0.65 to $0.75,
an increase of at least 51% vs. 2009 EPS. Targe! duuhh-di'gn EPS growth long-!enn.

19

0 "S pacial Nane” for sach paniod, as well &s thi Reconcilation of Non-GAAP Measures Adjusted EBITDA and Fres Cash Flow, are provided in tha Appendiz

"}) 2010 Playbook

~ TriMas Operating Model is producing results
~ Continue to drive productivity initiatives
~ Continue to improve working capital metrics
~ Optimize growth programs

~ Grow revenue

— Bumpy economic recovery requires fast Operaing Mode
responses to win s Results

~ 10 - 20 new product programs in each segment

—  Footprint expansion focused on faster growth non-
U.S. markets

— Recruiting key technical and sales people

~ Keep improving capital structure

Foundation set in 2009 — Accelerate growth in 2010.

20



Questions & Answers



TriMas Summary

Five strategic platforms

Proven operating model

Growth opportunities

Continued margin
improvement

= Highly-engineered product portfolio servicing defensible, focused markets
= Leading market positions
= Strong brand names

= End markets
= Customers and distribution channels
= Geographies

» TriMas Operating Model drives resulls and robust, repeatable processes
* Enhanced accountability and balanced incentive system
* Empowered management teams with market experise

= Disciplined and prioritized growth and capital deployment
= New products, new markets and geographic expansion
» Selective, small bolt-on acquisitions in growing markets

= Increased focus on continuous productivity
* Improvements in supply chain management and purchasing effectiveness
* Lean enterprise

22
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Statement of Operations

($ in thousands) March 31,

Saling, general ard admnairative exporass. 37,700} f41.300)
ﬂllﬂl]ﬂll]ﬂﬂﬂlh‘hﬂlﬂmﬂ
. fredle] 0

Othar iRcoma humﬂ. nﬂ
Irkarest o pase. ... e (14,140 (12.480)
Gain on extinguishment ddlu - 15,310
Other, net... . 510 (o)
Ohar Im{um M e (14,650 2,130
Ireame Fom continuing opertions bafor
ircome tax sxpense.,. e 10,400 7330

Income tax oxpsnse., .. I .. ! E.hg
Ircame Fom tmnummm 570 4,820
Leoss from discortinued operulons, Fﬂ

Jmh“‘” T T ie

Eamings per share - basic:
Continuing oporations: ...........coccoviminne § [ R 0.14

et income {loss) pershare ... % 018 % 0.11)

Wsighted sverage common shares - basic ... 10 550 677 13,458,500

Earnings per shane - dilubed:
Cortinuing aporations. H [ S 1 0.14
Gl::rln.d-up-tborn nat of income:

INet income (loss) pershare .................. ¥ 01§ E.H!
Weighted average commeon shares - dilited ... 34,314,000 X3 487 536

Condensed Balance Sheet

(% in thousands) Mareh 31, December 31,

Assets

Current assels:
Receivables, net of reserves... ... ... 128,650 §3,380
mm:mmlnu ¥
Prepaid ummm:ml unti 5,420 6,500
Assets of dscontnued operations held I'nrtit 4 070 4 250
Total cument assets . - 305,820 279,770
Property and equipment, net . . . . 157,430 162,220
Goodwill...... . . . . 184,120 196,330
Other intangibles, net 5 . 2 = 161,410 164,080
Other assels .. : - : : . 23,170 23,380

Liabilites and Shareholders' Equity

Cument liabilities:
Current maturities, long-term debt ... ..o B 12,720 5 16,180
ACCOUNTS BEYBIIE, .. .. ..o e e e e 103,150 92 840
Accrued liabilities .. 63,670 65,750
umlmddmnmnummmﬂu 1,040 1,070
Total cument liabilities ... . 180,580 175,850
Long-term debt ... 505,800 458 380
Deferred income taxes ... 43,780 42 580
D&mloru—term L e e 45,150 47,000
Tutdnlmmlwldum mly 55,580 61,980
Tu‘tﬂllimllhua’rdshsﬂddam nq.ury. P T oI .1 S 825780




’ Reconciliation of Non-GAAP Measures
‘ Adjusted EBITDA( and Free Cash Flow(?

{Unaudited) Three months ended
March 3,
(deilars in thousands) 2010 2009

Metincome floss) ... .. .. ... & 5430 % (3,680)

INCOME TEN BXPEIEE. . e e e e e e s e 4 470 (2,480)

Interest expense 14,280 12,530

Dbt extinguishment costs. ... er . 510

Depreciation and amortiZation........... 9,610 11,760

Adjusted EBITDA. total company 33,800 18,630

Adjusted EBITDA, discontinued operations.......................... (330) (11,780)

Adjusted EBITDA, nnnlinulng operations.... P 34,130 5 30,420

Special bems. . - 6,260

Mon-cash gross gain an autln;ushmant n‘fdab't - (15 820)

Ry IBEL. . ..ccx s oo assinan tan srsass i monumssas sosssnuas spsasans sas snas (5,250) (4,770)

Cash taxes......... B e e e s e e e e et (1.250) (2,440)

Capital upurﬂ'h.n‘s S e e (2,580) (3,250)

Changes in operating wodung cqutd - (27, 3400 2280

Free Cash Flow from operations. before Spec.ld Itarns iyt (2,300) 12 680

Cash paid for Special tems. . e (1,180) (2420)

Met proceads from sale D‘fhlsmm ml:l n'lhet xsuls 30 20,680

Free Cash Flow.....ccoo § (34500 § 30,840
" The Company defines Adjusied EBITDA @t nad income (loss) balore lative affect of sy changs, interest, lawes, depeecialion, amorization, dabl rab h asssl and goodwall
impairment waite-offs, and non-cash losses on sale-lsassback of propasry and . Loass and nos ing chaiges arne inchaded in Adjusied EBITDW and |n|:|udobclhr.nhnﬂdnm-wmchnmﬂ related
h:ml.lnu;lurruandlnllg'mm In g our jors and uses Adj EBITDA as a key indicalor of financial opesaling pedormance and as a measure of cash genesaling
ol bl this s usslul a5 an mﬂ,{mnllmu{Iﬂw:mnnddohlmqnhllr.andumnmnmumhmmdmnnmnmulnrphnmqpurpun Howarver,

MmEEITmmHmumnmmmmmm'rw.umﬂmfmmno-uwQM|mnrnnvmhﬂrmu:umuluuhlmmmmmus GAAP, or @s an indicalor of operating
pafcermanca, The delinfion of Adjusied EBITDA used hane mery difar from thal used by olher companios.

@ The Campary defines Froe Cosh Flow & Adurited EBITDA from conlinuing opedalions., phus Special Bems. and nal froen sale of i . birkh cadh paid Tof intetes!, lioes and Spacial m tﬂ:ﬂll
enpandiunes and changes in opbiating woiking capial. As detaled in Appendix |, for purpoies of delermining Free Cash Flow, Special Rema, mel, |n¢lu¢!1hﬁa“—lmm P ll‘ddh- Fuini d on &
cash basis thal s included in Bw delermination of mel incorme (oss) under GAAP and ame nol added back fo nel mcome (loss) in debarmineg Adjusted EBITDA, ba thai il | waniakd idar imposiand

ewalualing the quality of the Company's Free Cash Flow, as definad



Additional Information Regarding
) Special Items Impacting Reported GAAP
_Financial Measures

(Unaudited

TS 1 R O, A (0T PE SEIEIE unay

neom & and EFF Tom ¢ onanUINg opers BOML a0 Ieporied. .o ame s

Erbr- e impact ot Spacial fma b e onider i s vl ing quaiiy ofine sme
aned EPS Tom conimdng opsiaten

SHE G S M s s

Ercluding Speclal Bem o & ooapt galn (ke wjon & 1 Ingul ofm s nfol Sbt
e oim e and EP S Foin :umn.lnpupl-ltlum woakdhaw been. .. _

LLIR Sl T ie b L TR LD LU LI TLE . L e

Exchiding Total Spaclal Femo, incom & and EPE from wnmng
apeia Bon & ould haw be

Walighvted-a w rags b s subanding ot Barch 10, 26 ared I3

AOTEIN DOUSITES

Cpsrafing prodtiom confinuing operafions, simported
IP'HII Mmoo b conalder in & alualing qually ofs mlngl
T ciwoe and bac Wes s o ichiieg oock .

Encluding Spschal Bems, op-un'l‘q r.rﬁfl Tom :untulng
operafions would ha e Bean_. f

AT Py
Edjuvid EDITOA Wom $0n Nl nj GpsraTone av imported.. oo,
Pl I oS I & Gl ud IR qUENY ST aImInga
SR DR Ab D42 WEd 1 B TICTRIRG CR,
B idIfg §peclal 1em luiltl'lmlmbn-ml -tnwﬂummmm.
Adinted EBITDS Foim ¢oril Puirig ofs ratons soidna v Been..
Gog g gni oF T gnE TRl

Ezclusting Totl Spschl em o I'ﬂlh.l‘ﬁ{l EBTDA ¥im Hlﬂ'I'HM-II
OpEraTon: would i ve Esen. . rares

2

Thid & monn shdsd Thees moniia gndsd
Wi 50, 30 0 Harem ¥1 28

e om g [3] Ineom & EPs
3 e, I ] N 3 (L= I o

= = a0 £

B e
- 550 fzh

$5Si® § o0 f 006 f  £0n
BTN ] pa ]

Thres montii ended
March 10

20 % FLE]

§ =050 0§ 590

] = X __&15W
§_J50A  § iiasy

Thess m b endid
march 1L
Yy

LM 3 MAD

% - % &2
3 _JLIX 3 Mak

33X 3 20840

Company and Business Segment
Financial Information — Cont. Ops

Tribas Cosparation

{Unaudited, § in thousands)

Company and Businews Segment Fimancial infermabicn

Continuing Gperations

March 31,
1 o]
Packageng
Mt &bt 5 43 500 5 30,250
Operating proft § 01850 5 G400
Acyersied EMTDA § LLE - ] Ly
Special Bams o conider in sabating opsshing proft snd Adeated ERTDA
- Bararance and bulifeid ERaCUsng cosl 5 - -
Exchaling Spasial Rema, Spaaling proS aedkd hire B 5 10 0§ 5400
Enchaiing Spacial Rems, Adeied EEITDA woild hira b 5 14520 ] BESD
Ensigy
Mt b 8 43,550 L]
Operating probt 5 §.180 1

Adyeted EMTDS

§ G200 3

o ial Barmi 15 cofiidel I8 sabating cpetating prof and Adeited ERITDA

- Bpuarance and busites restnaciusng costs

Enchafing Spacial Bems, spasuling proll woukl hine B

|} 5180 0§ ATH

Enchading Special Rems, Adfevted EBITDA would hira b 3 5900 - A480
A ronpace & Debense
bt sabes § M0 %
Tipmratng grof § a0 8
At EBITDA 8 4520 L ]
Epaezinll Baimia 12 Sifel bl I8 wribating openting prolt snd ASuvied EEITDA
« BNIRANC ] DUSISISS NSIRaCIUng COSES 5 ¥ L]

Exchaing Speciad Rema cperabing profl acubl hir Deen

8 imp § 6,520

Exchading Special Rems, Adpesied EBITDA would hae been § 450 - 7520
Enganeered Componawits.
et npien § LLE-L ) ] 0
parating groH $ 160 % 30
Acuiilind EBITDA | 50 8 1,120
Spucitd Barr vl i drlibailing Speealing proft and Aduited EBITDA
- Sararancd and Bur iflid R iRscUAng ¢ osi 5 - (i)
Exchading Speciad Rems cpemabing prot ‘aculd have been 5 1,840 5 a0
Enchsiing Spocial Rems, Adpsied EBITDA would hara ban § 5m 8 1.280

2
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Company and Business Segment
Financial Information — Cont. Ops (cont)

TriMas Copomtion
(Unaudited, § in thousands) Cofmpary 3hd Busness Segment Rnarcial Ifamation
Cortinuing Dperations
Thras mordhs ended
Warch 21
2010 2009
Caquent
et sk % S0 WA
e Rt ot (106 £ % BRI F A3EH
Adjuwd EBITDR % i2,120 3 LRl
Tprokl Bems o cons ke r i eralathg gpeiathy poi o
= SRR AN0 DG NEEE RERRCIINY OB T ¥ = % 43
00 W ol T O EVRN PRORE (R WON D A DS % B120 % [
Tpecind MmE T ORI sy el ERITDA;
= Cewaance and Deshess BsEncihg co b % - 3 & Ba
Evc Mg Specml Mme, BNk EBTOR wod b 109 b8 % 12126 : [N
Corporte Bipanis i
O It g & b5 T ]
Adjurwd ENITDE % (=R TEX
Sl W IR CONE K T Ik SN IR PO (0
= Chwianon and b hess wetnchihg om % - : [0
EvcRabg Tpe ot M i ope BTG pIoR (i WOl ) LR 1R 13 Sk % L
TRECEM B e T CORLER T 1N erMMIg Adie e d ERITDR:
- SH Lo ARl B NEEE BAURCTIENG SR8 3 - % [ 1]
= Gali o &1 B gk s e vt otdeb % - ] 583
Ercindig Specid me, Sdjsied EETDA wo i lawe bee: % Sk 3 &8 250
Total Compang
Frt s aies F D000 F 023
ek Eating ot § 25050 § 520
Adued EBITDR % 3LixD F 4D
Tkl e ol B i oo e kb r i & winathy ope o) pof doc i 5 5 6160
Evcmdhg Spechl Bemc, ope 08y proft es s won H hane be e % 25050 % i@
ToRITpe cLl R R0 GO BERME I &N A0 Eted ERITDA ¥ = % 2500
Erchdhg Tpechl Reme. Adicied EBITDA woa i bavwe been: £ 3 LI E ] : 3 X BED

LTM EBITDA as Defined in Credit
Agreement

(§ in thousands)

Reported net income for the twelve months ended March 31, 2010 ... § 8,890

Interest expense, net (a5 defined).............oovvviiiinr e 47 480
LT e = - O 6,440
Depreciation and amorizZation. ... ... s 41,780
Extracordinary Non-Cash ShamBs .. ... ..o e e ees e s e 3,270
Ty T R 2,890
Interest equivalent costs... . 960
MON-Cash COMPENSAlION EXPEMSE. .....iii e sisresre s e s e rrans v e 1,820
Other non-cash exXpPenses o BSSES . ...y oreorsis s s s srs senses resses snean 3,980
Non-recurming expenses or costs

BOF COSE SAWNGS PROJECIS ... .0 i iaiiis e i iiiis s e si s i e et e e e e e 7.440
Dbt ExtinguisShmMEnt COSIS.........ooii i s e e o e e s e e ene e 10,880
MNegative EBITDA from discontinued

L= 4,060
Pemmitted diSPOSIIONS. ... e i e s s i e e e e e 500

|Bank EBITDA - LTM Ended March 31, 2010 ..., $ 140,410 |

' As defined in the Amended and Restated Credit Agreement dated December 16, 2008,






