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Item 2.02 Results of Operations and Financial Condition.

TriMas Corporation (the “Corporation”) issued a press release and held a teleconference on February 28, 2011, reporting its financial results for the fourth
quarter and fiscal year ending December 31, 2010. A copy of the press release and teleconference visual presentation are attached hereto as exhibits and are
incorporated herein by reference. The press release and teleconference visual presentation are also available on the Corporation’s website at
www.trimascorp.com.

The information furnished pursuant to this Item 2.02, including Exhibits 99.1 and 99.2, shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities under that Section and shall not be deemed to be incorporated by
reference into any filing of the Corporation under the Securities Act of 1933 or the Exchange Act.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits. The following exhibits are furnished herewith:

Exhibit No. Description
99.1 Press Release
99.2 The Corporation’s visual presentation titled “Fourth Quarter and Full Year 2010 Earnings Presentation”
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Exhibit 99.1

TR I M A S CONTACT:

Sherry Lauderback
CORPORATILON VP, Investor Relations & Communications

(248) 631-5506

sherrylauderback@trimascorp.com

TRIMAS CORPORATION REPORTS FOURTH QUARTER AND FULL YEAR 2010 RESULTS
Company Reports $1.21 Diluted EPS on 17% Sales Growth for 2010
Company Provides 2011 Outlook of $1.40 to $1.50 EPS

BLOOMFIELD HILLS, Michigan, February 28, 2011 — TriMas Corporation (NASDAQ: TRS) today announced financial results for the quarter and full
year ended December 31, 2010. For the quarter, the Company reported net sales from continuing operations of $222.7 million, an increase of 16.5%
compared to fourth quarter 2009. Fourth quarter 2010 income from continuing operations was $8.2 million, or $0.23 per diluted share, compared to a loss
from continuing operations of $8.9 million, or $0.26 per diluted share, during fourth quarter 2009. Excluding Special Iterns,(l) fourth quarter 2009 income
from continuing operations would have been $3.6 million, or $0.11 per share.

For the year ended December 31, 2010, the Company reported net sales from continuing operations of $942.7 million, an increase of 17.3% compared to
2009. The Company reported full year income from continuing operations of $41.9 million, or $1.21 per diluted share, compared to income from continuing
operations of $12.7 million, or $0.37 per diluted share, in 2009. Excluding Special Items, 2009 income from continuing operations would have been $14.9
million, or $0.43 per diluted share.

TriMas 2010 Highlights
Reported 17.3% net sales growth in 2010, as compared to 2009, due to overall improved economic conditions and the continued execution of several of
the Company’s key growth initiatives.
Improved 2010 operating profit margin and Adjusted EBITDA margin by 320 and 250 basis points, respectively, as compared to 2009, excluding the
impact of Special Items.
Generated 2010 Free Cash Flow(2) of $83.4 million, or almost $2.50 per diluted share.
Reduced total indebtedness, net of cash, from $505.1 million as of December 31, 2009, to $448.3 million as of December 31, 2010.
Decreased operating working capital as a percentage of sales from 14.5% in 2009 to 12.6% in 2010.

Completed and successfully integrated two bolt-on acquisitions during 2010, enhancing the businesses’ growth opportunities through expansion of the
product portfolio and customer base.

“We are proud of our many accomplishments in 2010,” said David Wathen, TriMas President and Chief Executive Officer. “Our balanced and structured
approach to growth, productivity and cash generation drove positive results across our company. We achieved sales growth of 17%, resulting from improved
end markets and successful execution of our strategic growth initiatives including product innovation, geographic expansion and bolt-on acquisitions.”

Wathen continued, “In addition to our top-line growth, our lower fixed cost structure and ongoing focus on productivity and lean initiatives drove significant

margin expansion. 2010 operating profit margin improved by 320 basis points and 2010 diluted earnings per share improved over 150%, as compared to 2009
and excluding Special Items. We continue to generate strong cash flow, lower operating working capital as a percentage of sales and reduce outstanding debt.
We have a solid foundation to build upon going into 2011.”

“While the past two years have been focused on structural improvements and turn-around activities, 2011 will be a year in which we intensify our efforts
around growth, funded by our continuous productivity improvements and lean initiatives. In 2011, we expect to deliver continued strong results in line with
our strategic aspirations. We are estimating 2011 top-line growth of 6% to 9%, compared to 2010, with earnings per share up a multiple of sales growth. We
expect full-year 2011 diluted earnings per share from continuing operations to range between $1.40 and $1.50 per share. We continue to be confident in our
ability to grow the top-line faster than the economy, create sustainable operating leverage and generate strong cash flow,” Wathen concluded.
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Fourth Quarter Financial Results — From Continuing Operations

TriMas reported fourth quarter net sales of $222.7 million, an increase of 16.5% in comparison to $191.1 million in fourth quarter 2009, driven by

double-digit percentage increases in the Energy, Aerospace & Defense and Engineered Components segments. The effects of currency exchange did not
have a material impact during the quarter.

The Company reported operating profit of $19.5 million in fourth quarter 2010, as compared to operating profit of $7.1 million during fourth quarter

2009. Excluding the impact of Special Items,(l) operating profit would have improved 14.6%, from $17.0 million in fourth quarter 2009 to $19.5 million
in fourth quarter 2010.

Fourth quarter 2010 income from continuing operations was $8.2 million, or $0.23 per diluted share, including approximately $0.10 per share resulting
from the benefit of a lower effective tax rate. The lower effective tax rate is related to U.S. tax legislation changes in fourth quarter and additional tax
benefits in 2010 that the Company believes will be realized as a result of its improved earnings performance. These results are compared to a loss from
continuing operations of $8.9 million, or $0.26 per diluted share, during fourth quarter 2009. Excluding the impact of Special Items, fourth quarter 2009
income from continuing operations would have been $3.6 million, or $0.11 per share.< /p>

The Company reported Free Cash Flow(?) for fourth quarter 2010 of $16.7 million, relatively flat in comparison to fourth quarter 2009. Operating

working capital as a percentage of last twelve months (LTM) sales continued to improve, declining from 14.5% in fourth quarter 2009 to 12.6% in fourth
quarter 2010.

Full Year 2010 Financial Results — From Continuing Operations



TriMas reported 2010 net sales from continuing operations of $942.7 million, an increase of 17.3% compared to $803.7 million in 2009, due to increased
volumes resulting from the economic recovery in 2010, as well as new product introductions, geographic expansion and market share gains. In addition,
net sales were favorably impacted by approximately $9.9 million as a result of currency exchange.

The Company reported 2010 operating profit of $114.1 million, compared to an operating profit of $49.9 million for 2009. Excluding the impact of
Special Items, operating profit would have increased 59.5%, from $71.5 million in 2009 to $114.1 million in 2010. This increase would have represented
an improvement in operating profit margin of 320 basis points, resulting from higher sales volumes, reduced cost structure and ongoing productivity
initiatives.

Adjusted EBITDA(2) for 2010 increased to $150.7 million, as compared to $119.0 million in 2009. Excluding the impact of Special Items, Adjusted
EBITDA would have increased 38.8%, from $108.6 million in 2009 to $150.7 million in 2010, representing an improvement in Adjusted EBITDA
margin of 250 basis points.

2010 income from continuing operations was $41.9 million, or $1.21 per diluted share, compared to income from continuing operations of $12.7 million,
or $0.37 per diluted share, during 2009. As noted above, the Company benefited from a lower effective tax rate in 2010 due to additional tax benefits that
the Company believes will be realized as a result of its improved earnings performance. Excluding the impact of Special Items, 2009 income from
continuing operations would have been $14.9 million, or $0.43 per share.

The Company reported Free Cash Flow(2) for 2010 of $83.4 million, or almost $2.50 per diluted share.
Financial Position
TriMas reported total indebtedness of $494.6 million as of December 31, 2010, as compared to $514.6 million as of December 31, 2009. After consideration
of $46.4 million in cash on the balance sheet as of December 31, 2010, total indebtedness, net of cash, was $448.3 million, as compared to $505.1 million as
of December 31, 2009. TriMas ended fourth quarter 2010 with $167.1 million of cash and aggregate availability under its revolving credit and accounts

receivable facilities.

Business Segment Results — From Continuing Operations (Excluding the impact of Special Items®)

The Company realigned its reportable segments to be consistent with the current operating structure and strategic priorities. The Company’s Packaging and
Aerospace & Defense segments remain unchanged. The Company’s Arrow Engine business, previously within the Energy segment, is now included in the
Engineered Components segment. In addition, the former Cequent segment has been split into two segments, with the Cequent Performance Products and
Cequent Consumer Products businesses comprising the new Cequent

North America segment, and the Company’s Cequent Asia Pacific business becoming a separate reportable segment. All prior year information and related
comparisons have been adjusted to reflect these changes.

Packaging — (Consists of Rieke Corporation including its foreign subsidiaries of Englass, Rieke Germany, Rieke Italia and Rieke China; 2010 Revenue of
$171.2 million)

Net sales for fourth quarter decreased 3.5% compared to the year ago period, due to sales in fourth quarter 2009 related to HIN1 flu virus products that did
not recur, as well as the impact of unfavorable currency exchange. Despite the slight decrease in sales, operating profit for the quarter increased due to lower
costs as a result of productivity initiatives, partially offset by an increase in selling, general and administrative costs in support of growth initiatives, as well as
unfavorable currency exchange. Full year 2010 sales increased 18.0%, due to improved demand for industrial closure products and sales growth in specialty
dispensing and other new products, partially offset by the impact of unfavorable currency exchange. Operating profit for the year increased consistent with
the reasons noted above, as well as higher sales volumes. Overall, 2010 operating profit margin improved by approximately 530 b asis points compared to
2009. The Company continues to diversify its product offering by developing specialty dispensing product applications for growing end markets, including
pharmaceutical, personal care and food/beverage, and expanding geographically to generate long-term growth.

Energy — (Consists of Lamons; 2010 Revenue of $129.1 million)

Fourth quarter and full year 2010 net sales increased 23.4% and 15.8%, respectively, compared to the year ago periods, due to increased sales of specialty
gaskets and related fastening hardware resulting from higher levels of turn-around activity at petrochemical refineries and increased demand from the
chemical industry. This segment also benefited from incremental sales from newly opened branch facilities, as well as sales resulting from the acquisition of
South Texas Bolt & Fitting, completed in the fourth quarter of 2010. Operating profit for the quarter and year increased due to higher sales volumes and lower
costs as a result of sourcing and productivity initiatives, partially offset by increased selling, general and administrative costs in support of sales growth
initiatives. While operating profit margin decreased during fourth quarter 2010, full- year 2010 operating profit margin increased 100 basis points compared
to 2009. The Company continues to grow its sales and service branch network, capitalize on synergies related to the acquisition of South Texas Bolt & Fitting
and expand its lines of complementary products.

Aerospace & Defense — (Consists of Monogram Aerospace Fasteners and NI Industries; 2010 Revenue of $73.9 million)

Net sales for the fourth quarter increased 14.3% compared to the year ago period, due to improved demand from aerospace distribution customers and
increased sales in the defense business. 2010 sales were relatively flat, as aerospace distribution customers’ increased purchases during the back half of 2010
were more than offset by lower levels of demand during the first half of 2010. The sales declines in the aerospace business, however, were substantially offset
by increased sales in the defense business, although the increased revenue associated with managing the defense facility closure and relocation was at lower
margin levels. While operating profit for the year was negatively impacted by this less profitable product sales mix, operating profit increased in fourth
quarter compared to the prior year, with improvements in operating profit margin of 580 basis points due to the increase in sales volume and the better
absorption of fixed costs in the aerospace business. 2010 full year operating profit and the related margin level declined substantially, primarily due to lower
sales levels, an unfavorable product sales mix in our defense business and lower absorption of fixed costs in our aerospace business. Given the long-term



prospects for its aerospace business, the Company continues to invest in this high-margin segment by developing and marketing highly-engineered products
for aerospace applications, as well as expanding its offerings to military and defense customers.

Engineered Components — (Consists of Arrow Engine, Hi-Vol Products, KEO Cutters, Norris Cylinder and Richards Micro-Tool; 2010 Revenue of $153.2
million)

Fourth quarter and full year 2010 net sales increased 94.5% and 53.7%, respectively, compared to the year ago periods, primarily due to improved demand for
engines, other well-site content and compression products, increased demand for industrial cylinders and the positive impact of the cylinder asset acquisition
completed during second quarter 2010. The specialty fittings and precision cutting tools businesses also experienced improved demand, primarily resulting
from the upturn in the domestic economy and new product offerings.

Fourth quarter and full year 2010 operating profit and related margins improved compared to the prior year periods, due to higher sales levels, increased
absorption of fixed costs, and productivity and cost reduction efforts, partially offset by higher selling, general and administrative expenses related to the
acquisition and increased sales levels. The Company continues to develop new products and expand its international sales efforts.

Cequent Asia Pacific — (Consists of Cequent Australia/Asia Pacific; 2010 Revenue of $76.0 million)

Net sales for the fourth quarter decreased 13.9% compared to fourth quarter 2009. Despite the favorable effect of currency exchange and expanded sales with
some customers, sales were lower overall when compared to fourth quarter 2009 which benefited from an Australian government stimulus program that was
not offered in 2010. Operating profit and the related margin level decreased due primarily to the lower sales levels. Full year 2010 sales increased 18.9%
compared to 2009, as a result of the favorable effect of currency exchange and additional sales to regional original equipment and aftermarket customers.
2010 operating profit and related margin improved compared to 2009, due to higher sales levels, additional utilization of the lower-cost manufacturing plant
in Thailand, productivity initiatives and favorable currency exchange, partially offset by higher sellin g, general and administrative costs in support of the
Company’s growth initiatives. The Company continues to reduce fixed costs, minimize its investment in working capital and leverage Cequent’s strong brand
positions to capitalize on growth opportunities in expanding markets.

Cequent North America — (Consists of Cequent Performance Products and Cequent Consumer Products; 2010 Revenue of $339.3 million)

Net sales for fourth quarter and full year 2010 increased 7.8% and 9.8%, respectively, compared to the year ago periods, resulting from increased sales within
our original equipment, aftermarket, retail, industrial and agricultural channels, all of which were aided by the economic recovery in 2010. Sales increases
were the result of improved customer demand, new product introductions and market share gains. While fourth quarter operating profit declined, full year
2010 operating profit increased substantially with an operating profit margin improvement of 480 basis points compared to 2009, due to improved sales
levels, cost reduction actions, improved sourcing and productivity initiatives. The Company continues to reduce fixed costs, minimize its investment in
working capital and leverage Cequent’s strong brand positions and new products for increased market share.

For a complete schedule of Segment Sales, Adjusted EBITDA and Operating Profit, including Special Items by segment, see page 8 of this release,
“Company and Business Segment Financial Information — Continuing Operations.”

2011 Outlook

The Company is estimating that 2011 sales will increase 6% to 9%, compared to 2010. The Company expects full-year 2011 diluted earnings per share (EPS)
from continuing operations to be between $1.40 and $1.50 per share, excluding any future events that may be considered Special Items. In addition, the
Company expects 2011 Free Cash Flow, prospectively redefined as Cash Flow from Operating Activities less Capital Expenditures, to be between $50 million
and $60 million.

) Appendix I details certain costs, expenses and other charges, collectively described as “Special Items,” that are included in the determination of net
income (loss) under GAAP and are not added back to net income (loss) in determining Adjusted EBITDA, but that management would consider
important in evaluating the quality of the Company’s Adjusted EBITDA and operating results under GAAP.

2) See Appendix II for reconciliation of Non-GAAP financial measure Adjusted EBITDA and Free Cash Flow to the Company’s reported results of
operations prepared in accordance with GAAP. Additionally, see Appendix I for additional information regarding Special Items impacting reported
GAAP financial measures.

3) Operating Profit excludes the impact of Special Items. For a complete schedule of Special Items by segment, see Appendix “Company and Business
Segment Financial Information — Continuing Operations.”

Conference Call Information

TriMas Corporation will host its fourth quarter and full year 2010 earnings conference call today, Monday, February 28, 2011 at 10:00 a.m. EST. The call-in
number is (866) 259-7123. Participants should request to be connected to the TriMas Corporation fourth quarter 2010 earnings conference call (Conference
ID #1512995). The conference call will also be simultaneously webcast via TriMas’ website at www.trimascorp.com, under the “Investors” section, with an
accompanying slide presentation.

A replay of the conference call will be available on the TriMas website or by dialing (866) 837-8032 (Access Code #1512995) beginning February 28th at
2:00 p.m. EST through March 7th at 11:59 p.m. EST.



Any “forward-looking” statements contained herein, including those relating to market conditions or the Company’s financial condition and results, expense
reductions, liquidity expectations, business goals and sales growth, involve risks and uncertainties, including, but not limited to, risks and uncertainties with
respect to general economic and currency conditions, various conditions specific to the Company’s business and industry, the Company’s substantial leverage,
liabilities imposed by the Company’s debt instruments, market demand, competitive factors, the Company’s ability to maintain compliance with the listing
requirements of NASDAQ, supply constraints, material and energy costs, technology factors, litigation, government and regulatory actions, the Company’s
accounting policies, future trends, and other risks which are detailed in the Company’s Annual Repor t on Form 10-K for the fiscal year ended December 31,
2010, and in the Company’s Quarterly Reports on Form 10-Q. These risks and uncertainties may cause actual results to differ materially from those indicated
by the forward-looking statements. All forward-looking statements made herein are based on information currently available, and the Company assumes no

obligation to update any forward-looking statements.

About TriMas

Headquartered in Bloomfield Hills, Michigan, TriMas Corporation (NASDAQ: TRS) provides engineered and applied products for growing markets
worldwide. TriMas is organized into six reportable segments: Packaging, Energy, Aerospace & Defense, Engineered Components, Cequent Asia Pacific and
Cequent North America. TriMas has approximately 3,900 employees at more than 60 different facilities in 11 countries. For more information, visit

www.trimascorp.com.

Current assets:
Cash and cash equivalents
Receivables, net of reserves
Inventories
Deferred income taxes
Prepaid expenses and other current assets
Assets of discontinued operations held for sale
Total current assets
Property and equipment, net
Goodwill
Other intangibles, net
Other assets

Total assets

TriMas Corporation
Condensed Consolidated Balance Sheet
(Dollars in thousands)

Assets

Liabilities and Shareholders’ Equity

Current liabilities:
Current maturities, long-term debt
Accounts payable
Accrued liabilities
Liabilities of discontinued operations
Total current liabilities
Long-term debt
Deferred income taxes
Other long-term liabilities
Total liabilities
Total shareholders’ equity
Total liabilities and shareholders’ equity

December 31,

December 31,

2010 2009
$ 46,370 $ 9,480
117,050 93,380
161,300 141,840
34,500 24,320
7,550 6,500
— 4,250
366,770 279,770
167,510 162,220
205,890 196,330
159,930 164,080
24,060 23,380
$ 924,160 $ 825,780
$ 17,730 $ 16,190
128,300 92,840
68,400 65,750
— 1,070
214,430 175,850
476,920 498,360
63,880 42,590
56,610 47,000
811,840 763,800
112,320 61,980
$ 924,160 $ 825,780

Net sales
Cost of sales

Gross profit
Selling, general and administrative expenses
Estimated future unrecoverable lease obligations
Fees incurred under advisory services agreement
Loss on dispositions of property and equipment

TriMas Corporation
Consolidated Statement of Operations
(Dollars in thousands, except for share amounts)

Three months ended
December 31,

Twelve months ended
December 31,

2010 2009 2010 2009
(unaudited)

$ 222,650 $ 191,090 $ 942,650 $ 803,650
(158,160) (137,110) (662,300) (594,830)
64,490 53,980 280,350 208,820
(44,400) (37,960) (164,730) (150,200)
— (5,250) — (5,250)
— (2,890) — (2,890)
(590) (750) (1,540) (570)




Operating profit
Other income (expense), net:
Interest expense
Gain (loss) on extinguishment of debt
Gain on bargain purchase
Other, net
Other expense, net

Income (loss) from continuing operations before income taxes
Income tax (expense) benefit

Income (loss) from continuing operations

Income (loss) from discontinued operations, net of income taxes
Net income (loss)

Earnings (loss) per share - basic:
Continuing operations
Discontinued operations, net of income taxes

Net income (loss) per share
Weighted average common shares - basic

Earnings (loss) per share - diluted:
Continuing operations
Discontinued operations, net of income taxes

Net income (loss) per share

Weighted average common shares - diluted

19,500 7,130 114,080 49,910
(12,050) (10,540) (51,830) (45,070)
— (10,260) — 17,990
— — 410 —
(260) (40) (1,510) (1,750)
(12,310) (20,840) (52,930) (28,830)
7,190 (13,710) 61,150 21,080
980 4,840 (19,250) (8,350)
8,170 (8,870) 41,900 12,730
(2,480) (2,490) 3,370 (12,950)
5600 $  (11,360) $ 45270 $ (220)
024 $ 026) $ 124 § 0.38
(0.07) (0.08) 0.10 (0.39)
017 $ (034) $ 134§ (0.01)
33,852,165 33,516,104 33,761,430 33,489,659
023 $ (026) $ 121§ 0.37
(0.07) (0.08) 0.10 (0.38)
016 $ (034) $ 131§ (0.01)
34,561,391 33,516,104 34,435,245 33,892,170

TriMas Corporation

Company and Business Segment Financial Information
Continuing Operations

(Unaudited — dollars in thousands)

Packaging
Net sales
Operating profit
Adjusted EBITDA

Special Items to consider in evaluating operating profit and Adjusted EBITDA:

- Severance and business restructuring costs
Excluding Special Items, operating profit would have been:
Excluding Special Items, Adjusted EBITDA would have been:
Energy
Net sales

Operating profit
Adjusted EBITDA

Special Items to consider in evaluating operating profit and Adjusted EBITDA:

- Severance and business restructuring costs
Excluding Special Items, operating profit would have been:
Excluding Special Items, Adjusted EBITDA would have been:
Aerospace & Defense
Net sales

Operating profit
Adjusted EBITDA

Special Items to consider in evaluating operating profit and Adjusted EBITDA:

- Severance and business restructuring costs

Excluding Special Items, operating profit would have been:

Three months ended

Twelve months ended

December 31, December 31,
2010 2009 2010 2009
$ 37,560 $ 38,930 $ 171,170 $ 145,060
$ 10,230 $ 9,660 $ 48,710 $ 33,050
$ 13,180 $ 12,970 $ 60,530 $ 45,730
$ — $ (110) $ — $ (590)
$ 10,230 $ 9,770 $ 48,710 $ 33,640
$ 13,180 $ 13,080 $ 60,530 $ 46,320
$ 34,700 $ 28,110 $ 129,100 $ 111,520
$ 3,340 $ 2,790 $ 14,700 $ 11,140
$ 4,000 $ 3,250 $ 16,640 $ 13,120
$ — $ (340) $ — $ (470)
$ 3,340 $ 3,130 $ 14,700 $ 11,610
$ 4,000 $ 3,590 $ 16,640 $ 13,590
$ 20,460 $ 17,900 $ 73,930 $ 74,420
$ 5,070 $ 3,360 $ 18,090 $ 21,770
$ 5,640 $ 3,850 $ 20,420 $ 24,030
$ = $ 40) $ — $ (180)
$ 5,070 $ 3,400 $ 18,090 $ 21,950



Excluding Special Items, Adjusted EBITDA would have been:

Engineered Components
Net sales
Operating profit
Adjusted EBITDA

Special Items to consider in evaluating operating profit and Adjusted EBITDA:

- Severance and business restructuring costs
Excluding Special Items, operating profit would have been:
Excluding Special Items, Adjusted EBITDA would have been:
Cequent Asia Pacific
Net sales
Operating profit (loss)
Adjusted EBITDA

Special Items to consider in evaluating operating profit (loss):

- Severance and business restructuring costs

Excluding Special Items, operating profit (loss) would have been:

Special Items to consider in evaluating Adjusted EBITDA:
- Severance and business restructuring costs

Excluding Special Items, Adjusted EBITDA would have been:
Cequent North America
Net sales
Operating profit (loss)
Adjusted EBITDA

Special Items to consider in evaluating operating profit (loss):

- Severance and business restructuring costs

Excluding Special Items, operating profit (loss) would have been:

Special Items to consider in evaluating Adjusted EBITDA:
- Severance and business restructuring costs
Excluding Special Items, Adjusted EBITDA would have been:
Corporate Expenses
Operating loss
Adjusted EBITDA
Special Items to consider in evaluating operating loss:
- Severance and business restructuring costs
Excluding Special Items, operating loss would have been:
Special Items to consider in evaluating Adjusted EBITDA:
- Severance and business restructuring costs
- Gain on extinguishment of debt
Excluding Special Items, Adjusted EBITDA would have been:
Total Company
Net sales
Operating profit
Adjusted EBITDA
Total Special Items to consider in evaluating operating profit:
Excluding Special Items, operating profit would have been:

Total Special Items to consider in evaluating Adjusted EBITDA:

Excluding Special Items, Adjusted EBITDA would have been:
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4,600
8,740

(470)
5,070
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7,990
12,170

(270)

8,260
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12,440
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(3,160)
13,110

(13,820)

10,660

(11,200)
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108,570



Appendix I
TriMas Corporation
Additional Information Regarding Special Items Impacting
Reported GAAP Financial Measures
(Unaudited)
Three months ended Three months ended
December 31, 2010 December 31, 2009

(dollars in thousands, except per share ) Income EPS Income EPS
Income and EPS from continuing operations, as reported $ 8,170 § 023 % (8,870) $ (0.26)
After-tax impact of Special Items to consider in evaluating quality of income

and EPS from continuing operations:

Severance and business restructuring costs and other — — (6,110) (0.18)

Excluding Special Items except gain on extinguishment of debt, income and

EPS from continuing operations would have been $ 8,170  § 023 $ (2,760) $ (0.08)

After-tax impact of loss on extinguishment of debt — — (6,380) (0.19)
Excluding Total Special Items, income and EPS from continuing operations

would have been $ 8,170 § 023 $ 3620 $ 0.11

Weighted-average shares outstanding at December 31, 2010 and 2009 34,561,391 33,516,104

Twelve months ended Twelve months ended
December 31, 2010 December 31, 2009

(dollars in thousands, except per share amounts) Income EPS Income EPS
Income and EPS from continuing operations, as reported $ 41,900 $ 121 $ 12,730  $ 0.37
After-tax impact of Special Items to consider in evaluating quality of income

and EPS from continuing operations:

Severance and business restructuring costs and other — — (13,360) (0.39)

Excluding Special Items except gain on extinguishment of debt, income and

EPS from continuing operations would have been $ 41,900 $ 121 $ 26,090 $ 0.76

After-tax impact of gain on extinguishment of debt — — 11,190 0.33
Excluding Total Special Items, income and EPS from continuing operations

would have been $ 41,900 $ 121 $ 14,900 $ 0.43

Weighted-average shares outstanding at December 31, 2010 and 2009 34,435,245 33,892,170

Appendix I (cont.)
TriMas Corporation
Additional Information Regarding Special Items Impacting
Reported GAAP Financial Measures
(Unaudited)
Three months ended Twelve months ended
December 31, December 31,
(dollars in thousands) 2010 2009 2010 2009
Operating profit from continuing operations, as reported $ 19,500 $ 7,130 $ 114,080 $ 49,910
Special Items to consider in evaluating quality of earnings:
Severance and business restructuring costs and other $ —  $ (9,880) $ — 3 (21,630)

Excluding Special Items, operating profit from continuing operations would
have been $ 19,500 $ 17,010 $ 114,080 $ 71,540




Three months ended Twelve months ended

December 31, December 31,

(dollars in thousands) 2010 2009 2010 2009
Adjusted EBITDA from continuing operations, as reported $ 28,710 § 17,320 $ 150,690 $ 118,950
Special Items to consider in evaluating quality of earnings:

Severance and business restructuring costs and other $ — 3 (9,500) $ — % (19,010)

Excluding Special Items except gain on extinguishment of debt, Adjusted

EBITDA from continuing operations would have been $ 28,710 $ 26,820 $ 150,690 $ 137,960

Gross gain on extinguishment of debt $ — 5 —  $ — 3 29,390
Excluding Total Special Items, Adjusted EBITDA from continuing operations

would have been $ 28,710 $ 26,820 $ 150,690 $ 108,570
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Appendix II
TriMas Corporation
Reconciliation of Non-GAAP Measure Adjusted EBITDA® and Free Cash Flow®
(Unaudited)
Three months ended Twelve months ended
December 31, December 31,
(dollars in thousands) 2010 2009 2010 2009
Net income (loss) $ 5690 $ (11,360) $ 45270  $ (220)
Income tax expense (benefit) (2,130) (7,170) 21,450 (520)
Interest expense 12,180 10,670 52,380 45,720
Debt extinguishment costs — 10,260 — 11,400
Impairment of property and equipment — 2,340 2,340
Impairment of goodwill and indefinite-lived intangible assets — 930 930
Depreciation and amortization 9,470 10,530 37,740 43,940
Adjusted EBITDA, total company 25,210 16,200 156,840 103,590
Adjusted EBITDA, discontinued operations (3,500) (1,120) 6,150 (15,360)
Adjusted EBITDA, continuing operations $ 28,710 $ 17,320 $ 150,690 $ 118,950
Special Items, excluding gain on extinguishment of debt — 9,500 — (10,380)
Cash interest (17,380) (18,140) (45,090) (43,600)
Cash taxes (2,660) (1,470) (8,920) (8,200)
Non-cash gain on bargain purchase — — (410) —
Capital expenditures (10,810) (3,210) (21,900) (14,030)
Changes in operating working capital 19,190 14,790 (2,950) 58,710
Free Cash Flow from operations before Special Items 17,050 18,790 71,420 101,450
Cash paid for Special Items (420) (2,220) (2,870) (9,130)
Net proceeds from sale of business and other assets 90 90 14,810 23,190
Free Cash Flow $ 16,720  $ 16,660 $ 83,360 $ 115,510
(1) The Company defines Adjusted EBITDA as net income (loss) before cumulative effect of accounting change, interest, taxes, depreciation,

@

amortization, debt extinguishment costs, non-cash asset and goodwill impairment write-offs, and non-cash losses on sale-leaseback of property and
equipment. Lease expense and non-recurring charges are included in Adjusted EBITDA and include both cash and non-cash charges related to
restructuring and integration expenses. In evaluating our business, management considers and uses Adjusted EBITDA as a key indicator of financial
operating performance and as a measure of cash generating capability. Management believes this measure is useful as an analytical indicator of
leverage capacity and debt servicing ability, and uses it to measure financial performance as well as for planning purposes. However, Adjusted
EBITDA should not be considered as an alternative to net income, cash flow from operating activities or any other measures calculated in accordance
with U.S. GAAP, or as an indicator of operating performance. The definition of Adjusted EBITDA used here may differ from that used by other
companies.

The Company defines Free Cash Flow as Adjusted EBITDA from continuing operations, plus Special Items and net proceeds from sale of businesses,
less cash paid for interest, taxes and Special Items, capital expenditures and changes in operating working capital. As detailed in Appendix I, for
purposes of determining Free Cash Flow, Special Items, net, include those costs, expenses and other charges incurred on a cash basis that are included
in the determination of net income (loss) under GAAP and are not added back to net income (loss) in determining Adjusted EBITDA, but that
management would consider important in evaluating the quality of the Company’s Free Cash Flow, as defined.
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Safe H_:ll_arbqr Statement

Any “forward-looking” statements contained herein, including those relating to market conditions or the
Company's financial condition and results, expense reductions, liquidity expectations, business goals and sales
growth, involve risks and uncertainties, including, but not limited to, risks and uncertainties with respect to
general economic and currency conditions, various conditions specific to the Company's business and industry,
the Company's substantial leverage, liabilities imposed by the Company’s debt instruments, market demand,
competitive factors, the Company’s ability to maintain compliance with the listing requirements of NASDAQ,
supply constraints, material and energy costs, technology factors, litigation, government and regulatory
actions, the Company’s accounting policies, future trends, and other risks which are detailed in the Company's
Annual Report on Form 10-K for the fiscal year ended December 31, 2010, and in the Company's Quarterly
Reports on Form 10-Q. These risks and uncertainties may cause actual results to differ materially from those
indicated by the forward-looking statements. All forward-looking statements made herein are based on
information currently available, and the Company assumes no obligation to update any forward-looking
statements.
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| Owemng Remarks — 2010 Results

Stronger top-line performance — Sales up 17% vs. 2009
Improvements in end market demand; leading indicators better
Continued to gain market share in several businesses

Investments in new products and markets showing results

Improved earnings driven by better operating performance and lower
fixed cost structure

Continued margin expansion supported by productivity initiatives
Improvement in working capital levels as a percentage of sales

Continued focus on free cash flow and debt reduction

Delivering on our commitments, while investing in future growth.

OwEnlng Remarks — Going Forward

New product and share gain projects are yielding growth
2 successful bolt-on acquisitions in 2010

Increased focus on business development in faster growing
geographies

Global Sourcing Organization gaining traction and driving results

Intensified focus on productivity and lean initiatives

Executing on strategic aspirations and positioning TriMas for future success.
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er Summary

in Q4 2010 Q4 2009 (
Revenue 3 2227 § 191.1 16.5%
Gross Profit 5 64.5 $ 54.0 19.5%
Gross Profit M argin 25.0% 282% 80 bps
Adjusted EBITDAM 5 287 $ 173 65.8%
Excl. Total Special Rems, Adjusted EBITDA would have been: 1 287 F 1 268 7%
Excl. Total Special kems, Adjusied EBITDA margin wo wid have been: £29% o 0% -1 bps
Income (loss) 5 8.2 5 (8.9) fav
Excl. Total Special Rems, income would have been: 1 82 § a6 1257%
Diluted earnings (loss) per share 5 0.23 -1 (0.28) fav
Excl. Total Special kems, dilufed EPS wowd have been: 3 023 § o 09, %%
Free Cash Flow™ $ 16.7 $ 16.7 04%
Debt and A/R Securitization 5 4847 $ 5146 -38%

Sales increased 16.5% vs. Q4 2009

Double-digit percentage sales increases in Energy, Aerospace & Defense and Engineered Components

Continued to gain additional market share in several businesses, while investments in new products and markets showing results
Productivity efforts continue to drive enhanced profitability and fund growth
Income and EPS increased compared to Q4 2009 (excl. Special Items)

Benefit of a lower effective tax rate in Q4 2010 of approximately 50.10 EPS

Q4 2010 Free Cash Flow of $16.7 million = same level as Q4 2009; Continued improvement in working capital as a percentage
of sales

Realigned reportable segments

TRIMAS

SILLLIIIL] 10 *Gpecial Rema® for each period, au well 25 the Reconciliation of Mon-GAAP Measures Adpusted EBITDA and Free Cash Flow, are provided in the Appendic. 7

(from ntinuing operations) FY 2010 F 2009
Revenue $ 9427 $ 8037 17.3%
Gross Profit -3 280.4 $ 2088 34.3%
Gross Profit M argin 29.7% 26.0% 70 bps
Adjusted EBITDA" $ 150.7 $ 119.0 26.7%
Excl Total Special tems, Adjusted EBITDA would have been: § 50T 5 a6 38.68%
Excl. Total Special tems, Adjusted EBITDA margin would have been: 6.0% 18.5% 250 bps
Income $ 418 $ 12.7 2291%
Excl. Total Special fems, Income would have been: ¥ 419 ¥ H9 1812%
Diluted earnings per share 5 1.21 § 0.37 227.0%
Excl Total Special tems, diluted EF Swould have been: 5 121 5 0.43 1814%
Free Cash Flow!" $ 83.4 $ 115.5 -27.8%
Debt and A/R Securitization ] 4947 ] 514.6 -3.9%

Sales improved 17.3% as a result of improving end market demand and execution of the Company’s growth initiatives
Earnings and margin levels improved at higher rate than sales
Productivity efforts and lower fixed cost structure continue to drive enhanced profitability and margins
Adjusted EBITDA margins improved 250 bps compared to 2009
Diluted EPS, excluding Special lterms, more than doubled compared to 2009
Free Cash Flow of almost 52.50 per diluted share

Debt levels down approximately 520 million with an additional $37 million in cash compared to year end 2009

TEEmﬁ? Al "Special lerm” for each peried, as well as the Reconciliation of Nen-GAAP Measures Adjusted EBITDA and Free Cash Flow, are provided in the Appendis 3



. Margin Improvements

Margins (excl. Special ltems)" Comments:

Operating profit and Adjusted
EBITDA margins improved 320

and 250 bps, respectively,
-— /:-'.”‘ compared to 2009

13.8% 13.5% - 2010 margin levels are higher
12.1% than 2008 levels, despite
— . .
. apprcfxnmately S$71M higher
8.0% sales in 2008

Each business has plans in place

to achieve material, labor and
FY 2008 FY 2009 FY 2010 overhead productivity

~+~0p Income Margin =-m=AdjEBITDA Margin

Productivity initiatives improve margins over time.

TRIM-&S U Aantod £81TDA asd Opeeating Profil snchude “Specel merm® for sech peviod, & detalled wchedule of Special nem, o well o the of pon- g brew
Canh Flow, sew prowided in the Apperndin

RRFRRETIRN 9

Operating Working Capital
Comments:
e + 2010 operating working capital
$200 - Sales at 12.6% of sales vs. 14.5% in
l 2009
_ $175 Reduction due to lower
% inventory levels relative to
= $150 sales, about )z turn
E $125 improvement
£
@ Long-term target of
$100 approximately 13% of sales
$75
2008 2009 2010
=Q1 -Qz =Q3 =04
Continued lean initiatives will drive permanent process change
TRIMAS and working capital reductions.

ST TIRNTY 10



Capitalization

{Dollars in thousands) December 31,  December 31,
2010 2009
Comments:
TOT OB .. oo 248,950 251,580 *Increased cash by
Rewolving credit facilities............................... - 5,100 537 million
MNon-U.5. bank debt and other............................ 290 12,890
249,240 269,570 * Reduced debt by
520 million
9%,% senior secured notes, due December 2017... 245,410 244,980 .
* Funded 531 million
AJR Facility BOMowings............ccocoevivenrisiiinins $ - $ - in acquisitions
Key Ratios:
Bank LTM EBITDA. ..o § 161,830 s 139,740
Bank Cove nants:
Minimum Interest Coverage Ratio........................ 2.00 x 2,20 %
Maximum Leverage REto................coooveeeeriennn, 5.00 x 4.50 x

As of December 31, 2010, TriMas had $167.1 million of cash and available
TRIMAS liquidity under its revolving credit and receivables facilities.

CREFRRRTIRE 11
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Segment Highlights

Nf-‘t ‘%alr_ﬂa Adjusted EBITDA' Operating Profit '
$9.8 102

(% in millions)
A "

0409 Q410 2009 2010 Q4-09 Q4-10 2009 2010 0408 Q410 2009 2010

M Nufersted FRTTW and Onerating Profk exclsds “Special Hems” for ssch period. A detslied sibedube of Spedial items, 5o well 38 the Renoncilatios of Mon-GAAP Messsrs Adjsted FRITH
arad Free Canh Flowe, are prowided inthe Appeadis,

Results: Key Initiatives:
FY 2010 sales increased due to improved demand for + Target specialty dispensing products in higher growth end
industrial closures and increased specialty dispensing markets
sales Pharmaceutical and medical
Q4 2010 sales decreased due to H1N1-related sales in 04 Food and beverage

2009 that did not recur in Q4 2010, as well as impact of
Personal care

unfavorable currency exchange

I hii i & Asi

Increased sales volumes and productivity actions B

improved Adjusted EBITDA and operating profit + Increase low-cost country seurcing and manufacturing

FY 2010 operating profit margin improved approximately + Consider complementary bolt-on acquisitions

530 basis points compared to FY 2009 Ensure new products continue to have barriers to entry

& Triles fompuny



(% in millions)

{5 in millions)

36§40

as I

0409 Q410 2009 2010 408 o410

2009 2010

§14.7

531 §313

408 C4-10 2009 2010

T pasyed FRITTHA s Cipeeating Froff eaciude “Specisl mems” for each period. & detailed whedule of Secial Nem, ool o the Bsaclision of kon GAAF Mesuine Adjued FRTDA

aanvid Frims Canh Floswy, are Decsidind it Apgsiedis .

Results:

Sales increased due to improved demand for specialty
gaskets and fastening hardware, incremental sales from
newer branch facilities and the acquisition of STB&F

- Operating profit increased due to higher sales volumes,
and lower costs resulting from sourcing and
productivity initiatives, partially offset by higher SGRA
in support of growth

FY 2010 operating profit margin improved
approximately 100 basis points compared to FY 2009

TRIMAS
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Key Initiatives:

Faster expansion of business with major customers
globally

Capitalize on synergies related to acquisition of South
Texas Bolt & Fitting

Increase sales of specialty gaskets and bolts

Capture larger share of new markets such as OEM,
Engineered & Construction, Power Gen and
Pulp/Paper

Continue to reduce costs and improve working capital
turnover

e H

Net Sales Adjusted EBITDA"" Operating Profit'"

$17.9 11 ] 3730 $56
$39
[ 14.3% | . 450% |

Q4-09 Q410 2008 2010 409 Q410

sz2.0 TR
. $5.1

Eris [ |

2009 2010 o409 o410 2009 2010

10 Afpsvrad RITIOA saad Opsrating: Proff sachuds “Specisl mema™ for sach period, & detailed wheduls of Specis| Hemn, swell st the Besmaclistion of Mo GRAP Mesusre Adjuhed ERTOL

el Frint (s B, i [egwidind i D ALt indis

Results:

Q4 2010 sales increased due to improved demand from
aerospace distribution customers and increased sales in the
defanse business

FY 2010 sales were relatively flat compared to FY 2009 as sales
declines in the aerospace business were offset by increased
revenue associated with managing defense facility closure/
relocation (at significantly lower margin levels)

While operating profit for FY 2010 was negatively impacted by
less profitable sales mix, operating profit in Q4 2010 improved
due to sales increase and better absorption of fixed costs in the
aerospace business

Expectations of ramp-up from large frame, composite aircraft
TRIMAS

MONOGRAM
SLLLD “m
FASTEMERE

Key Initiatives:

Expand aerospace fastener product lines to
increase content and applications per aircraft

Drive an-going Lean initiatives to lower warking
capital and reduce costs

Leverage and develop existing defense customer
relationships

Consider complementary bolt-on acquisitions

&



(% in millions)
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Net Sales

1

408 0410 2008 2010 Q409 Q410

Adjusted EBITDA!"

W] e

2009 2010

ng Profit b

$17.4

Q409 Q410 2009 2010

1% Afunsed FRITOA and Ciperaiing Froffl sucude “Special Bems” for sach period, & deialled whedule of Special Hemn, o well o ihe Bemadlisiion of Mon GLAF Meswre Adjurhed FRTDW

anvid Froms Canh Flosay, are Decasidind i vl Apgesedls .

Results:

Sales increased in both periods due to improved demand
for engines and other well-site content, industrial cylinders,
specialty fittings and precision cutting tools

Positive impact of Q2 bolt-on acquisition in the cylinder
business

Operating profit increased in Q4 and FY 2010 due to higher
sales volumes, increased absorption of fixed costs and
productivity efforts, partially offset by higher 5G&A related
to the acquisition

F¥ 2010 operating profit margin improved approximately
630 basis points compared to FY 2009

Key Initiatives:

Expand complementary product lines at well-site and
grow natural gas compression products

Capitalize on shale and natural gas opportunities

Develop additional capabilities of cylinder business to
capture new markets

Continue to reduce costs and improve working capital
turnover

Continue to expand product offering and geographies

Expand specialty products for existing components and
tooling markets

lasavsmmran (@D  OWMATNEEE
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pr—r— ——
(% in millions)

Legend Q409 Q410
Asia Pacific $220 © $190

#4153

$373.0

2009 2010
5640 576.0
W jorthAmerica | @ 5609 W 5656 m $3000 m 53303

$55.4 $%.9

2009 2010 0409 0Q4-10 2009 2010

Q4-09 Q410

m 528 m 35243 m 3406 m 305 m -303 m 5107 m 5278

5124 5148 541 526 $83 121

M At FRITOM snd Dperating Profk sxcleds “Wpecial Hem™ tor ssch period. & detalied schedele of Speial e, 5 el o the Reconcilistios of Hon-GAAP Messsre Adjavied FRITIA
ared Frae Canh Flowe, are prowided i the Appeadis,

productivity initiatives

Results:
FY 2010 sales increased resulting from improvements in the
MNorth American towing, trailer and electrical products and
retail businesses, as well as growth in Asia Pacific business
and the favorable impact of currency exchange
Q4 2010 Asia Pacific sales declined when compared to Q4
2009 which benefited from Australian government stimulus

FY 2010 Adjusted EBITDA and operating profit increased due
to improved sales levels and significant cost reductions and

TRIMAS FuLTow ({795, = MW

Key Initiatives:
Continue reduce fixed costs and simplify the business
Improve processes for better customer service and support

Leverage strong brands for additional market share and
cross-selling

Expand sales to newer geographies
Continue to reduce working capital requirements

Wesbar  Bargman
WWL?
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Outlook and Summary
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o S_fjfateéic Aspirations

Foundation for 2011 Playbook:
High single-digit top-line growth
Earnings growth faster than revenue growth

3% to 5% of total gross cost productivity gains annually — utilize
savings to fund growth

Invest in growth programs that deliver new products, new markets
and expanded geographies

Increase revenues in fastest growing markets
Ongoing improvement in capital turns and all cycle times

Continued decrease in leverage ratio

Winning businesses grow revenue and earnings in all market conditions.

CRRFRRETIRN 19

2011 Outlook

Sales growth 6% - 9%
Earnings Per Share, diluted $1.40 to $1.50
Free Cash Flow(" $50 to $60 million

111 2011 Free Cash Flow is defined as Cash Flow from Operating Activities less Capital Expenditures,

2011 Outlook in line with our Strategic Aspirations.

EREFRRRTIRN 20



" End Mérkets

Segment Descrigtion

End Market Dynamics TriMas Advantage
Packaging: * Specialty dispensing, consumer-based | » Consumer-based markets: Up mid single-digit % = Mew markets and customess
packaging products: ~40% *Medical/Pharma = Mew applied technologies and
= Industrial closures: ~50% Food/Beverage applications
= 30%+ is non-Morth American «Personal Care = pside in Asia and South America
= Industrial GDP: Up low single-digit %
Energy: = il & Gas/Refining/ Petrochemical * MRQ: More stable — replace / fix — tends to move with | = Continued geographic expansion
MRO business: ~75% Industrial GOP {Up low single-digit %) = Mew product offering / expansion
' g:"’“ "‘“m‘gg‘:: OEM, = MNew awards with existing customers.
gineer RS vl Ousar = Ability to levera i ket and
Gen and Pulp/Paper: ~25% bu,ltigmdm PG%L?:GWW gasketa
Aerospace & = Asrospace. ~B0% = Aprospace commercial build rates: Recovering — up = High content on new composite aircraft
Defense: * Delense: ~20% mid single-digit % = Mew products and applications
= Defense: Management of base relocation (no = Pursuit of new geographies
production through 2011), cost-plus contract
Engineered = Qil and gas commodity-driven: ~40% = Commodity dynamics: Matural gas and oil prices = Qil & gas: Product expansion at well-
Components: « Industrial: ~40% affect demand site
« Automotive: ~15% = Industrial GDP: Up low single-digit % = Industrial: Centinued geographic
« Medical: ~5% = Automotive: Up high single digit % expansion;
= Medical tooling: Up high single digit % * Medical: 4pply core competencies to
other markets and customers
Cequent Asia = Work-related end markets (agriculture, | = Trailer registrations expected to increase = (Gain share due to broad product
Pacific and North construction, ete) ~50% * Light pick-up truck sales expected 1o increase portfolio and strong brands
America: * Recreational end markets: ~50% « Cverall market Up low to mid single digit % * Protect existing patents
* Strong construction and mining sectors in Australia * Mew awards domestic and
* Flooding in Australia will shift (net eliminate) seme Imemational
revenue to Q2
TRIMAS Overall sales estimate for 2011 expected to be up 6% to 9% versus 2010.

CRRFRRETIRN
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2010
EPS

TRIMAS

I@Ey Growth Initiatives

New specialty dispensing systems for consumer applications

Growth in Asian markets

New branch ramp-up (U.S. and non-U.S. based)

Growth in specialty gaskets and bolts

New aircraft development and production ramp-up

Global sales expansion

Additional products for composite aircraft applications

New cylinder applications (cell phone towers, mining, 1SO small high pressure)

Additional well-site content (electronics, gas compression products, compressors)

Natural gas compressor packaging

North American automotive OEM wins for engineered, heavy duty trailer

products

Thailand-based automotive OEM wins

Cargo management and towing products share gains at large retailers

2010 commercial successes and investments position us for growth in 2011.

o

Investments in Growth &
Future Productivity

Higher
estimated
tax rate
(2010 effect)

Other non- Interest Prior Year Core Growth & 2011
operational Reduction Acquisitions Productivity® EPS
items

*Dafined as EPS growth not attributable to other identified factors

Expect to achieve 16% - 24% EPS growth YOY (26% - 35%
growth, excluding 2010 tax benefit).

22
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Executing in faster growing end markets with successful start to
emerging market initiatives

Continued leverage of new cost structure will drive earnings
growth...2-3x sales growth

Stay ahead of potential commodity inflation
Robust cash generation even with investments in growth

Continued focus on productivity (3 - 5% gross) funds growth
investments and margin expansion

Committed to capital allocation that will create value

On track for continuous improvement and strong results

CRRFRRETIRN 2‘1
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2011 Additional Assumptions

2011 Estimates

Interest expense $47 million

Capital expenditures ~ 3.5% of sales

Tax rate 37.5%

TrIMAS
faRrReRTIRN 2?

e December 31, December 31,
2010 2009
Asseis
Cument assets
Cash and cash SQUIVIENTS ................oo.oovoooeeeeeeoeeesere s eeer s ee s $ 46370 § 9480
Receivables, net ofresenes...................iii 117.050 93,380
IMVEILOMES . . 161,300 141,840
Defarmed INCOME TOXES ... oo oo 34,500 24,320
Prepaid expenses and other current assets ... 7.550 6,500
Assets of discontinued npﬂlium held forsale ..............co.ocoeeeenns = 4,250

Total cument @SSEES ... 366,770 279,770
Property and equipment, rlEl't ............ 167,510 162 220
GOOEWAIL ... ..o e e e s e e et n 205,690 196,330
Other intangibles, met............ o 159,930 164,080
OHREr BESEES .. ...t e e e s 24,060 23,380

TOtal BEEOIS. ..o\ttt et $ 924160 $ 825780

Liabilities and Shareholders’ Equity

Current liabilities:
Current maturities, long-termdebt ... § 17,730 5 16,190
Accounts PaEYABIE. ... .o e e e 128,300 92 840
Accrued BabIlties ............c.coi s s e e 68,400 B5,750
Liabilities of discontinued operations ... - 1,070
Total curment liabilities ...............c.ccoocoiiiiiii 214,430 175,850
Long-amm debl ... s e e 478,920 488, 360
Defemed income taKES ... e 63,880 42 590
Other long-term Habilities ...........c.coccivin i s s i s 56,610 47,000
Total Babilities,..........ooooviiiiier s 811,840 TE3,800
Total shareholders’ equity.. ... 112,320 61,980
Total liabilities and shareholders’ equity............coociiiin, S 924,180 $ 825780

TrRIMAS
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[Dolars in thousands)

TrRIMAS

CERRFRRATIRN

" (2,480)
Med income (ioas) $_5@0 § (11%60) 3§ 4530 3
Eamings (loss] per share - basic:
Canlinuing opoalions .. [ ET—— - 0.26) k] 14 3 038
hﬂimm nﬂ a‘lnﬁfnl
{0.07m 0.08) 0.10 0.3
Met income (loes) pes shass. ... [ $ @M 5 13 3 @01
Waeighled iverage common shaves - basic ... J3852,165 33,518, 104 33,161,430 31,408, 658
Eamings (loss] per share - diluled;
Conlinuing cpealions .. R 1 $ @ 5 1M % 0
mmm exgrinial e, I'I-Il IH'HHI
.07 0.08) 819 .35
Me income (loes) persharg, ... B D18 % @MY 8 131 % @O
33,518,904 34 435 245 31,882,170

29

2340
- 830
Depreciation and amestization. ... 2470 10.530 37 740 43,940
Adjusted EBITDA, fotal company..........oin 23210 16,200 156,840 103,580
Adjusted EBITDA, discontinued operations.. ... ... . {3,500 (1.1:20 6,150 {15,2360)
Adjusted EBITDA, continuing operations ... ... b [ I 1 17,320 5 150,690 118,950
Spacial hems, excluding gain on extinguishment of debt. . - 2.500 - {10,380)
Cash interest. . (17,3800 (18,1400 {45,080) {43,600)
Cash LENES . ... (2560 (1.470) {8,920} (8.200)
Non-cash gain on bargain purchase - - 410y =
Capital expenditures... (10810 (3.210) {21,900) {14,030)
Changes in operaling mwg uulu ................ . 19,190 14.790 2.950) 58,710
Frea Cash Flow from operations before Special tems_ ... 17,050 18,790 1,420 104,450
Cash paid for Specisl BEME . ..............oocooiiiieiiinn (4204 [2.220) (2870} 19,130}
Met procesds from sale of business and other assets.............. 0 a0 14,810 23,180
Free Cash Flow......ocovvs i e 16720 % 16,660 ] B3360 115,510
Nmmmmm-nmmmmmumqmm debt st it and Wl
oy, and h beddari on kel and eguipment Mupmumﬂ.pumuhmuﬂuumm:ﬂumwmum-ﬂ
m:mhmmmmmﬂnnumwmn-m" of linancial opes ratisg pah and # & of cask genarating capabdivy, N believei
ﬂ-unnlaumluumm«mﬂuﬂmMMMﬂmlnmmnmumlnm 89TEA should not be considensd
o an alernative Eo net income, cath flow fram opeeating sstivities or any other din o with LS, GAAP, or au an indi of aperating pari: The definition of Adjusted IBITOA sud hare may

diffes fram that used by other compamies.

1 The Company defises Free Cash Flow i Adjeited EBITDA from contimmisg cgsrations, plud Special Nems and net

Mead ciidy paid e iterest, Rines and Special Memd, cagial expenditures imd

changes in opsrating working capial, As detailed in Apgandis | for purposes of detsrmining Free Cash Flaw, Special fLama, nat, include thoas coat, expenses and ather charges incurred on & cash bask thiet are inchuded in the
dutesmination of met incoms (ko] under GAAR and are nat sdded back 1o net iscame (o) is detsrmining Adjuited EBITDA, but that massgement weuld consider impartant in svslasting the qualty of the Company's Frae

‘Caih Flow, a3 delined.
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- Additional Information Regarding Special Items

Impacting Reported GAAP Financial Measures

[dollars in Mousands, EXcepE per share AMounts) Income [ Income EPS

Income and EPS from g op L L 5 BATm % 023 % @arm  § 025

Mtertax impact of Special llems o consider in evaluating quality of income
APl EPS froam comtining operations
ared . - - 5110} 0181

Excluding Special ltems except gain on extinguishment of debt,

income and EPS Irom continuing operations would have been. 3 8170 & 023 % 2.7 % !lll"ll

ARerdan impact of kas on extinguishment of debi. oo - - 5. 350 018

Excluding Total $pecial Hems, income and EPS from continuing
‘oparations would have been,.

] 81T § 023 % 160 % 011

verage shares at December 31, 2010 and 2009 34,561,381 33,516,104
—_— —_—
Twebve months ended Twelve months &nded
Ducember 31, 2010 Decombier 31, 2009
(dodlars in Mousings, except per share amounis) Income EPS Income (-]
Income and BPS from conbinuing operaBons, 88 eperied. ..., § 40§ 121§ 12730 % 037
Amerdan impact of Special temsto consider in evaluwting guality of income
and EPS from continuing operations
5 ared Bnrsr imictiing conbs and o, ..o = = {13,380} Lok T
Excluding Special Ibems except gain on extinguishment of debt,
income ard EPS from continuing operations would have been........... ] 1,800 3 .21 k] 00 % OTE
ARertan impact of gain on extinguishment of debl. ..o = = 11.180 o x]
Excluding Total Special ems, income and BPS from conBinuing
OPETAONS WO BAVE BRI oo s misis aias ssms i ismss s s s i a2 3 41500 121§ 14800 % (0.43
Waighted-average shares cutsanding at December 3, 2000 and 2005 4.435.245 33.852.170
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‘Additional Information Regarding Special Items

Impacting Reported GAAP Financial Measures

(Unaudited)
Three months ended Twelve months ended
Decembear 31, December 31,

{dallars in thousands) 2010 2009 2010 2009
Operating profit from continuing operations, asreported...........c.coveeeeee $§ 19500 § 7130 % 114080 $ 49910
Special Ilems to consider in evaluating quality of earnings:

Severance and business restructuring costs andether.. ... § - % (6880 § - % [21,8630)
Excluding Special ltems, operating profit from continuing

operations would have been... s B3 19500 % 17010 3 114080 0§ 71,540

Three months ended Twelve months ended
December 31, December 31,

{doliars in thousands) 2010 2009 2010 2009
Adjusted EBITDA from continuing operations, as reported........ccccovveeenecee. ® 28710 5§ 17320 5 150690 5 118,550
Special ltems to consider in evaluating quality of eamings:

Severance and business restructuring costs and other.. ..o § - & (B500) § - 5§ (18.010)

Excluding Special ltems except gain on extinguishment of debt,

Adjusted EBITDA frem continuing operations would have been........... £ 28710 & 26820 £ 150600 % 137960

Gross gain on extinguishment of debt... ...........co oo i . 8 L - 5 - % 20,380
Excluding Total Special Items, Muﬂnd EBITDA from ourrlinuing

operations would have been.. . e $ 0 ZBTI0 % 26820 0§ 150690 § 108,570

TRIMAS
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‘Company and Business Segment Financial

Information — Cont. Ops

{Unaudited, dollars in thousands) Thews monti and i Tewien miestive anda
(Dwcmmi bsar !E \Dwcembas 31
Paihageag
Yarl sdben i T80 & N LR LARE T Y]
ey ool 4+ MW 8 L] 5 a&amn 3 arE
Adprned EBITDA 4 i §  i2Em 3 SEM 4 ATH
Special Hamy io comusder n eaiusing opsrstrg prolt and Adusded ERTA
- SeArance an bUME L tesinachuing covty § - % 1y $ - & [ =
[Enchuing Sqsrial Nems opestuliy] (ol sl N D 4+ M0 8 8T 5 &aTn 3 DB
I ckuing Spsosl ferms Adgated [RIME would Bane Been $ oam 5 nom 5 WM 5 480
Errgy
e e 4 MMD § HiW i o 1R
Dpratirg) prode ¥ 1MD ¥ 2760 F OuW B LG
Ao EBITDS, ¥ 40§ 13 W F N
Special Rami 1o Conusde it saludling opeEing ol and Adualed EETDA
- Bearaieh e LU SN CON1E ] - 8 a8 C 1
(Enchuing Sqsosl Geme opsming prof wouk] haes been £ 140 § bRE ] 5 WM F OER
[Enchetng Specal Namd, Adeited EBMDA would bine B i 4000 & 1500 11 i § 13585
Aswpace & Delsnm
LR $ 040 §F TEE B TN F  TAEN
LNty ot ¥ e §F 1.0 ¥ W ¥ e
durted NITDA 5 L1 I e § D@ 0§ 00
Gpecial Rami 1o coniele in salusling opsiryg ol and Adusied EBTDN
- Bearaih W0 LU S SN L0818 * T | (L T ] D a0
[Eurhuding Gpsosl Rams. opsrsting prof wousd b tesn ¥ arm ¥ 1dm F W ¥ LD
[Enchuing Spasal Rems. Aduited EBIMDA would hine Bk 4 S840 3 1800 § XS 3 MW
Ermjirmuind Components
Vol maben. F O8HX 5 3 3 OEIE ¥ W
ey prot S AmO 5 15M 3 4N 5 4B
Adrited EBITDA ¥ L= =L 8 DEG 0§ B Tas
Special Rem s 10 Coniele N eaRusing opersng prolt and Adusied EBITDA
- GEETRNCE W DU | ST NG [ ¥ = % ' ¥ - ¥ (Lnmd
[Enchutng Spebriil Nafsd, opsatsliny] (ol sl P b L] 480 8 1530 3 e % S0
(Enchatng Spsosl fems deaied EBTDA woukl fane Deen £ [T (. 2580 5 DmEa 3 [ Fi ]
Cogpumnt Aaia Paciic
Hoel sabes. ¥ WM § oW 5 TR ¥ EAEN
Cparating prol® floss 5260 5 41N 5 w0 5 TR0
Aguted ERITDA ] ;% LE L] § MES 5 W
Special hami 15 conukde in salusling opsising ol e
- Seraiiics End bl i il Aing CovH $ - % - 11 - & (-]
Eschadng Speosl feme. opsrsing prolt (1085 1 woukd hare bemn £ ] 180 § 419 1 ey § B0
Special Ramy 1o consaier in ealusting Adushed ERITDA
- Gearance and busnes s restrachuing costy ] = % . ] - % (o=
TRIM&S Enchudng Speoal Gemy Adehed ERTTS woukl fave been ¥ m F sem WK F 12
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- Company and Business Segment Financial

Information — Cont. Ops (cont.)

Three months ended

‘Cequent Morth America
Met sales § BL650
Copeeating profl (s 5 340}
Acjusted EBITDA ] 2T

Spwcial Rams 1o congdsr in svakialing opsrsteg ool (o)

« Severance and DUSINess resinuchunng costs 3 =
Exchuing Special Rems opesting prof Joss] woukd Fase Disn § (3400
Spmoial Bems 1o consider in saluating Adusted EBITDA
- e iRl L =
Excluding Speceal Rems, Adusted EBITDA would have been 5 T
Corporate Expenies
Operating loss s {8, 320
Acjusted EBTDA 5 B4
Special Rems 10 consider in evakualing operating loss:
- Barmrance and Disiness resnuchuing cosls ] L
Excluding Spaceal Rems, opsmting loss would haws been 530
Special Rems 1o consider in evakuating Adusted ERBITDA
- Sevprance and business restnucbunng costs §
= Can on esddingushment of debt 5 .
Excluding Specsal Rems. Adusbed EBITDR would Fave been L L]
Total Company
et sales. 5 Z22.650
Operating profit 5 1850
Adjusted EBITDA £ Am™M
Tilal Special Remd (0 CoMaded in ehaling operaling probl $
Excluding Specal leme. oparating profl would hane boan 5 1550
Tolal Special Eerms to consider in esaluating Adusied EBMDA ]
Exchudirg Special Rems. Adusbed EBITDA would Rave baen $ MW

TrRIMAS
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{Unaudited, dollars in thousands)

a4 an

0,880
16,080}
(22304

16 B00y

(5.120%
3,880

[8.880)
(%3904

{2.8904
18,760y

Teklve monthe & nded
Ducomber 31,
00 008
M0 § 0900
TR0 5 e
4050 5 1310
- & s
a0 3 080
- % (M2
40580 0§ 240
AT % (26am)
(aE0) $ 208
- % [
AT % (ess)
s e
.8 =m0
(4EA) 3 (N5
VA2 550 % BOASW
14080 § 400
15060 § 180
3 5W
14080 § 7150
FRRELE )
150600 % 108570

52,380
21,450
37,740
2,180
4,180

Interest expense, net (as defined)..........ooo s
INCOME TAX BXPETISE. ...\t et iie e s e eein ettt ee s e e s teanemees taese e annee
Depreciation and amorfization. ... e

Non-cash compensation BXPENSE..............oocoorioi e
Other NoN-cash SXpPenses Or I0SSES............cvieveiesieis e sisee e semsae et eee e

Mon-recurring expenses or costs

for ACQUISItION IMegRation. ...

MNegative EBITDA from discontinued

OPETAIONS ... it oo e e e
Permitted dispositions..........ooiii e e e e
Permitted acquISIIONS... ... e et e e

" pg defined in the Amended and Restated Credit Agreement dated December 18, 2009,
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