UNITED STATES OMB APPROVAL

SECURITIES AND EXCHANGE COMMISSION OMB Number: 3235-0060

Washington, D.C. 20549 EXpiFES: March 31, 2006
Estimated average burden hours

FORM 8-K per response. . 28.0

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported) May 11, 2006

TRIMAS CORPORATION

(Exact name of registrant as specified in its charter)

Delaware 333-100351 38-2687639
(State or other jurisdiction (Commission (IRS
Employer
of incorporation) File Number) Identification
No.)
39400 Woodward Avenue, Suite 130, Bloomfield Hills, Michigan 48304
(Address of principal executive offices) (Zip Code)
Registrant’s telephone number, including area code (248) 631-5400
Not Applicable

(Former name or former address, if changed since last report.)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions (see General Instruction A.2. below):

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
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Item 2.02 Results of Operations and Financial Condition.

The only public security holders of TriMas Corporation (the “Company”) are holders of its 9 7/8% senior subordinated notes due 2012. The Company issued
a press release and held a teleconference on May 11, 2006, reporting its financial results for the quarter ending March 31, 2006. A copy of the press release
and teleconference visual presentation are attached hereto as exhibits and are incorporated herein by reference. The press release and presentation are also
available on the Company’s website at www.trimascorp.com.

Item 9.01 Financial Statements and Exhibits.

(o) Exhibits. The following exhibits are filed herewith:
Exhibit No. Description
99.1 Press Release
99.2 The Company’s visual presentation titled “First Quarter 2006 Earnings Call”.
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For more information, contact:

E.R. “Skip” Autry
Chief Financial Officer
TriMas Corporation
(248) 631-5496

MEDIA RELEASE

TRIMAS CORPORATION REPORTS
STRONG FIRST QUARTER RESULTS

BLOOMFIELD HILLS, MICH. — May 11, 2006 — TriMas Corporation today announced its financial results for the three months ended March 31, 2006.
TriMas reported sales of $275.3 million, operating profit of $29.3 million and income from continuing operations of $5.3 million, or $0.26 per share on a
fully-diluted basis for the three months ended March 31, 2006, compared to the prior year first quarter sales of $262.4 million, operating profit of $25.0
million and income from continuing operations of $3.6 million, or $0.17 per share on a fully-diluted basis.

First Quarter Highlights

“In first quarter, we saw solid year-over-year growth in sales and an even greater improvement in earnings performance as our profit improvement initiatives
take hold and we benefit from continued economic expansion in key market segments,” said Grant Beard, TriMas’ President and Chief Executive Officer.
“The benefits of being a diversified industrial products company were evident as our businesses within Packaging Systems, Energy Products and Industrial
Specialties enjoyed particularly strong earnings results.”

“Although sales within Transportation Accessories declined and RV & Trailer Products segment sales were flat compared to the year ago period, our
profitability continued to improve as a result of sourcing and other cost reduction initiatives implemented in the second half of 2005,” Beard further
commented. “While the economic outlook remains positive, we are watching market demand within our Transportation Accessories and RV & Trailer
Products businesses closely, and are prepared to respond with production schedule changes and other actions as needed.”

“Our priorities within TriMas remain clear - to continue to drive earnings performance and free cash flow in order to reduce debt and improve our balance
sheet,” Beard said.

Results of Continuing Operations

*  The Company’s 2006 first quarter net sales increased 4.9% to $275.3 million, from $262.4 million for the three months ended March 31, 2005, as three of
the Company’s five business segments reported significant year-over-year revenue growth. Notably, net sales increased 7.6% at Packaging Systems,
18.9% at Energy Products and 15.3% within Industrial Specialties. Net sales reported for RV & Trailer Products were flat compared with the year ago
period while Transportation Accessories reported a decrease in net sales of 3.7% when compared to the first quarter a year ago.

*  Operating profit improved 17.1% or $4.3 million as compared to the same period a year ago and reflected strong earnings performance in four of the
Company’s five business segments. Material margins improved 90 basis points compared to the year ago period as a result of sourcing initiatives and
ability to recover material cost increases via pricing. Operating profit margin as a percent of sales improved to 10.6% in first quarter 2006 compared to
9.5% for the same period a year ago.

*  Expenses related to plant consolidation and restructuring activities were $0.4 million and comparable to the year ago period.

*  The Company reported net income from continuing operations of $5.3 million, or $0.26 per share on a fully-diluted basis in the quarter ended March 31,
2006, compared to net income from continuing operations of $3.6 million or $0.17 per share on a fully-diluted basis in the first quarter 2005. This
represented an increase in reported income from continuing operations of 47.2% compared to the year ago period.

Results of Discontinued Operations

*  Sales from discontinued operations were $23.5 million in the quarter ended March 31, 2006, a decrease of $6.9 million from $30.4 million in the same
period a year ago. The decline in sales between years was principally the result of working down a significant sales backlog which existed at the end of
2004, during the first quarter 2005. The loss from discontinued operations was $1.3 million and $1.1 million in the quarters ended March 31, 2006 and
2005, respectively, net of tax benefits recorded of $0.8 million and $0.7 million.

Grant Beard, TriMas’ President and Chief Executive Officer, further commented, “In the first quarter of 2006, we re-aligned our operating segments and
management structure to better focus our various businesses’ product line offerings by industry and end customer markets and related channels of
distribution. Our prior period segment financial information has been revised to reflect this new structure and presentation.”



First Quarter Financial Summary

For the Quarter Ended March 31

(unaudited - in millions, except per share amounts) 2006 2005 % Change

Sales $ 2753  $ 262.4 4.9%
Operating profit 29.3 25.0 17.1%
Income from continuing operations 5.3 3.6 47.2%
Loss from discontinued operations, net of tax benefit (1.3) (1.1) 18.2%
Net income $ 40 $ 2.5 60.0 %

Earnings (loss) per share - basic

- Continuing operations $ 027  $ 0.18 50.0%
- Discontinued operations (0.07) (0.05) 40.0%
- Net income $ 0.20 $ 0.13 53.8%

Earnings (loss) per share - diluted

- Continuing operations $ 026 $ 0.17 52.9%
- Discontinued operations (0.07) (0.05) 40.0 %
- Net income $ 019 $ 0.12 58.3%

Other Data - Continuing Operations:

- Depreciation and amortization $ 93 $ 9.6 (3.1%)
- Interest expense $ 199 $ 18.2 9.3%
- Other expense, net $ 0.8 $ 1.1 (27.3%)
- Income tax expense $ 3.3 $ 2.1 57.1%

Segment Results
Packaging Systems

Net sales increased $3.8 million, or 7.6% to $53.4 million in first quarter 2006 from $49.6 million in the year ago period as sales of industrial closure products
(5.4%), consumer product dispensing applications (9.1%) and specialty tapes, laminates and insulation products (11.0%) all increased. Operating profit
increased 15.0% to $8.5 million during first quarter 2006 from $7.4 million in first quarter 2005, as this segment benefited from higher sales volumes ($0.6
million), facility consolidation costs that did not recur in the current year ($0.3 million) and lower selling costs as a percentage of sales between years.

Transportation Accessories

Net sales decreased $3.1 million or 3.7% to $81.7 million in the quarter ended March 31, 2006 compared to $84.8 million in the year ago period due primarily
to reduced sales activity in our towing products business. However, operating profit increased $0.6 million or 16.0% to $4.4 million in first quarter 2006 from
$3.8 million in the year ago period as a result of improved material margins due to sourcing initiatives and lower variable and fixed overhead spending as a
result of cost reduction actions implemented in the second half of 2005, offset in part by higher sales promotion expense to support retail channel sales
activity.

RV & Trailer Products

Net sales were approximately flat at $55.9 million for the quarter ended March 31, 2006 compared to the year ago period. Higher sales to the horse/livestock
and OE automotive sectors were approximately offset by lower sales to the agricultural/industrial markets and RV wholesalers and distributors due to soft
market demand and increased foreign competition. Operating profit decreased slightly from $8.5 million in first quarter 2005 to $8.3 million in the current
year as cost savings initiatives approximately offset increased transportation and slightly higher employee benefits costs.

Energy Products

Net sales increased $6.4 million or 18.9% to $40.0 million in the quarter ended March 31, 2006 compared to $33.6 million in the year ago period, as this
segment benefited from continued favorable market conditions for oil and gas producers in the United States and Canada, market share gains due to expanded
parts offerings and increased international sales, and higher than expected turnaround activity at petrochemical refineries. Operating profit improved $0.9
million or 17.7% to $5.9 million in the quarter ended March 31, 2006 from $5.0 million in the year ago period essentially consistent with the increase in net
sales.

Industrial Specialties

Net sales increased $5.9 million or 15.3% to $44.4 million in the quarter ended March 31, 2006, from $38.5 million in the year ago period as four of this
segment’s five business continued to experience strong demand driven by new products, market share gains and economic expansion. Notably, sales
increased 27.1% in our aerospace fastener business, 23.7% in our specialty automotive fittings business and 14.3% in our industrial cylinder business.



Operating profit in the first quarter 2006 increased $2.5 million or 42.3% to $8.4 million from $5.9 million a year ago due to improved material margins and
proportionately greater sales of higher margin aerospace fasteners.

Financial Position

TriMas ended the first quarter with total assets of $1,440.7 million, debt of $719.3 million and $59.6 million outstanding under its receivables securitization
facility. Net cash provided by operating activities for the quarter ended March 31, 2006, was $11.0 million, compared to net cash used for operating activities
in the year ago period of $11.4 million, as the Company significantly reduced its investment in net working capital.

Conference Call

TriMas will broadcast its first quarter earnings conference call on Thursday, May 11, 2006 at 2:00 p.m. EDT. President and Chief Executive Officer Grant
Beard and Chief Financial Officer E.R. “Skip” Autry will discuss the Company’s recent financial performance and respond to questions from the investment
community.

To participate by phone, please dial: (800) 266-1764. Callers should ask to be connected to the TriMas first quarter conference call (reservation number
21291788). If you are unable to participate during the live teleconference, a replay of the conference call will be available beginning May 11% at 2:00 pm.
EDT through May 181 at 4:30 p-m. EDT. To access the replay, please dial: (800) 633-8284 and use reservation number 21291788.

This release contains “forward-looking” statements, as that term is defined by the federal securities laws, about our financial condition, results of operations
and business. Forward-looking statements include: certain anticipated, believed, planned, forecasted, expected, targeted and estimated results along with
TriMas’ outlook concerning future results. When used in this release, the words “estimates,” “expects,” “anticipates,” “projects,” “plans,” “intends,”
“believes,” “forecasts,” or future or conditional verbs, such as “will,” “should,” “could,” or “may,” and variations of such words or similar expressions are
intended to identify forward-looking statements. All forward-looking statements, including without limitation, management’s examination of historical
operating trends and data, are based upon our current expectations and various assumptions. Our expectations, beliefs and projections are expressed in good
faith and we believe there is a reasonable basis for these views. However, there can be no assurance that management’s expectations, beliefs and projections
will be achieved. These forward-looking statements are subject to numerous assumptions, risks and uncertainties and accordingly, actual results may differ
materially from those expressed or implied by the forward-looking statements. We caution readers not to place undue reliance on the statements, which speak
to conditions only as of the date of this release. The cautionary statements set forth above should be considered in connection with any subsequent written or
oral forward-looking statements that we or persons acting on our behalf may issue. We do not undertake any obligation to review or confirm analysts’
expectations or estimates or to release publicly any revisions to any forward-looking
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statements to reflect events or circumstances after the date of this release or to reflect the occurrence of unanticipated events. Risks and uncertainties that
could cause actual results to vary materially from those anticipated in the forward-looking statements included in this release include general economic
conditions in the markets in which we operate and industry-based factors such as: technological developments that could competitively disadvantage us,
increases in our raw material, energy, and healthcare costs, our dependence on key individuals and relationships, exposure to product liability, recall and
warranty claims, compliance with environmental and other regulations, and competition within our industries. In addition, factors more specific to us could
cause actual results to vary materially from those anticipated in the forward-looking statements included in this release such as our substantial leverage,
limitations imposed by our debt instruments, our ability to successfully pursue our stated growth strategies and opportunities, as well as our ability to identify
attractive and other strategic acquisition opportunities and to successfully integrate acquired businesses and complete actions we have identified as providing
cost-saving opportunities.

TriMas Corporation
Consolidated Balance Sheet
(Unaudited — dollars in thousands)

March 31, December 31,
2006 2005
Assets
Current assets:
Cash and cash equivalents $ 1,710 $ 3,730
Receivables, net 95,000 89,960
Inventories 162,020 149,210
Deferred income taxes 20,120 20,120
Prepaid expenses and other current assets 7,450 7,050
Assets of discontinued operations held for sale 47,000 45,590
Total current assets 333,300 315,660

Property and equipment, net 163,180 164,630



Goodwill
Other intangibles, net
Other assets

Total assets

Liabilities and Shareholders’ Equity

Current liabilities:
Current maturities, long-term debt
Accounts payable
Accrued liabilities
Due to Metaldyne
Liabilities of discontinued operations
Total current liabilities
Long-term debt
Deferred income taxes
Other long-term liabilities
Due to Metaldyne
Total liabilities
Preferred stock, $0.01 par: Authorized 100,000,000 shares;
Issued and outstanding: None
Common stock, $0.01 par: Authorized 400,000,000 shares;
Issued and outstanding: 20,010,000 shares
Paid-in capital
Retained deficit
Accumulated other comprehensive income
Total shareholders’ equity
Total liabilities and shareholders’ equity

645,530 644,780
252,060 255,220
46,700 48,220
1,440,770 $ 1,428,510
8,560 $ 13,820
125,790 111,250
65,830 62,800
4,840 4,850
37,270 38,410
242,290 231,130
710,780 713,860
95,820 95,980
34,230 34,760
3,480 3,480
1,086,600 1,079,210
200 200
397,400 396,980

(82,330) (86,310)
38,900 38,430
354,170 349,300
1,440,770  $ 1,428,510

TriMas Corporation

Consolidated Statement of Operations
(Unaudited — dollars in thousands, except for per share amounts)

Net sales
Cost of sales
Gross profit
Selling, general and administrative expense
Gain (loss) on dispositions of property and equipment
Operating profit
Other expense, net:
Interest expense
Other, net
Other expense, net

Income from continuing operations before income tax expense
Income tax expense

Income from continuing operations

Loss from discontinued operations, net of income tax benefit
Net income

Earnings (loss) per share - basic:
Continuing operations
Discontinued operations, net of income tax benefit
Net income per share
Weighted average common shares - basic
Earnings (loss) per share - diluted:
Continuing operations
Discontinued operations, net of income tax benefit

Net income per share

Weighted average common shares - diluted

For the Three Months Ended March 31,

2006 2005
275,280 $ 262,370
(201,790) (197,270)
73,490 65,100
(44,050) (40,290)
(180) 170
29,260 24,980
(19,920) (18,240)
(780) (1,090)
(20,700) (19,330)
8,560 5,650
(3,250) (2,080)
5,310 3,570
(1,330) (1,060)
3,980 $ 2,510
0.27 $ 0.18
(0.07) (0.05)
0.20 $ 0.13
20,010,000 20,010,000
0.26 $ 0.17
(0.07) (0.05)
0.19 $ 0.12
20,760,000 20,760,000




TriMas Corporation
Consolidated Statement of Cash Flows
(Unaudited — dollars in thousands)

For the Three Months Ended March 31,

2006 2005
Cash Flows from Operating Activities:
Net income 3,980 $ 2,510
Adjustments to reconcile net income to net cash provided by (used for) operating activities:
(Gain) loss on dispositions of property and equipment 100 (240)
Depreciation and amortization 9,300 10,510
Amortization of debt issue costs 1,360 1,230
Non-cash compensation expense 420 80
Net proceeds from sale of receivables and receivables securitization 25,120 26,560
Increase in receivables (29,630) (60,540)
(Increase) decrease in inventories (14,490) 3,440
Decrease in prepaid expenses and other assets 200 860
Increase in accounts payable and accrued liabilities 14,330 3,820
Other, net 320 420
Net cash provided by (used for) operating activities 11,010 (11,350)
Cash Flows from Investing Activities:
Capital expenditures (5,290) (4,550)
Proceeds from sales of fixed assets 640 940
Net cash used for investing activities (4,650) (3,610)
Cash Flows from Financing Activities:
Repayments of borrowings on term loan facilities (700) (720)
Proceeds from borrowings on revolving credit facilities 167,710 286,810
Repayments of borrowings on revolving credit facilities (175,390) (270,200)
Payments on notes payable — (100)
Net cash provided by (used for) financing activities (8,380) 15,790
Cash and Cash Equivalents:
Increase (decrease) for the period (2,020) 830
At beginning of period 3,730 3,090
At end of period 1,710 $ 3,920
Supplemental disclosure of cash flow information:
Cash paid for interest 5280 $ 5,780
Cash paid for taxes 4,930 $ 3,600
9
TriMas Corporation
Company and Business Segment Financial Information
Three Months Ended
(unaudited - in thousands) March 31,
2006
Packaging Systems
Net sales $ 53,350 $ 49,600
Operating profit $ 8,500 $ 7,390
Operating profit as a % of sales 15.9% 14.9%
Transportation Accessories
Net sales $ 81,680 $ 84,810
Operating profit $ 4,410 $ 3,800
Operating profit as a % of sales 5.4% 4.5%
RV & Trailer Products
Net sales $ 55,860 $ 55,840
Operating profit $ 8,280 $ 8,480
Operating profit as a % of sales 14.8% 15.2%
Energy Products
Net sales $ 39,950 $ 33,590
Operating profit $ 5,920 $ 5,030
Operating profit as a % of sales 14.8% 15.0%

Industrial Specialties Group



Net sales $ 44,440 $ 38,530
Operating profit $ 8,410 $ 5,910
Operating profit as a % of sales 18.9% 15.3%
Total Company - Continuing Operations

Net sales $ 275,280 $ 262,370
Operating profit $ 29,260 $ 24,980
Operating profit as a % of sales 10.6 % 9.5%
Corporate expenses and management fee $ 6,260 $ 5,630
Other Data - Continuing Operations:

- Depreciation and amortization $ 9,300 $ 9,570

- Interest expense $ 19,920 $ 18,240

- Other expense, net $ 780 $ 1,090

- Income tax expense $ 3,250 $ 2,080

About TriMas

Headquartered in Bloomfield Hills, Mich., TriMas is a diversified growth company of high-end, specialty niche businesses manufacturing a variety of
products for commercial, industrial and consumer markets worldwide. TriMas is organized into five strategic business groups: Packaging Systems,

Transportation Accessories, RV & Trailer Products, Energy Products, and Industrial Specialties. TriMas has nearly 5,000 employees at 80 different facilities
in 10 countries. For more information, visit www.trimascorp.com.

10




29 [RIMAS

CORPORATION

First Quarter 2006 Earnings Call
May 11, 2006

Innovation e Industry e Growth

Link to searchable text of slide shown above

Safe Harbor Statement

This document contains “forward-looking” statements, as that term s defined by the federal securities laws, about our financial
condition, results of operations and business. Forward-looking staterments include certain anticipated, believed, planned, forecasted,
expected, targeted and estmated results along wath TnMas' outlook concerning future resutts. The words “estmates ” “expects.”
“anticipates,” “projects,” “plans,” “intends,” “believes,” “forecasts,” or future or conditional verbs, such as “wall,” “should,” “could,” or
“may,” and variations of such words or similar expressions are intended o identify forward-looking statements. Al fonward-looking
statements, including, without limitation, management's examination of historical operating trends and data are based upon our current
expectations and various assumptions. Our expectations, beliefs and projections are expressed in good faith and we believe there is
a reasonable basis for them, However, there can be no assurance that management's expectations, beliefs and projections will be
achieved, These forward-looking statements are subject to numerous assumptions, nsks and uncertainties and accordingty, actual
results may differ matenially from those expressed or implied by the forward-lookang staterments. Ve caution readers not to place
undue reliance on the statements, which speak onty as of the date of this document. The cautionary statements set forth above
should be considered in connection with any subsequent written or oral forward-looking statements that we or persons acting on our
behalf may issue. We do not undertake amy obligation to reviews ar confirm analysts’ expectations or estimates or to release publichy
amy revisions to any forward-looking staterments to reflect events or circumstances after the date of this document or to reflect the
occurrence of unanticipated events. Risks and uncertainties that could cause actual results to vary materially from those anticipated in
the forward-looking staterments included in this docurment include general economic conditions in the markets in which we operate and
industry-based factors such as: technological developments that could competitively disadvantage us, increases in our raw material,
energy, and healthcare costs, our dependence on key indimviduals and relatonships, exposure to product liabiity, recall and warranty
claims, compliance with ervironmental and other regulations, and competiton wathin our industries, In addition, factors more specific
to us could cause actual results to vary matenally from those anticipated in the forward-looking statements included in this document
such a5 our substantial leverage, limitations imposed by our debt instruments, our ability 0 successfully pursue our stated growith
strategies and opportunities, including our ability to identify attractive and other strategic acquisition opportunities and to successfully
integrate acquired businesses and complete actions we have identified as providing cost-saving opportunities
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2006 First Quarter Financial Highlights

TriMas is a diversified enginesred products company. Our diversity of end markets, customers,
products, and leading brands are our defining attributes

Our first quarter eamings performance had 4 of our 5 segments improve over prior year. The one
exceplion, our RV & Trailer Products segment, was essentially flat compared to the prior year.

TriMas had sales of $275.3 milion in first quarter 2006, representing an increase of $12.9 million or 4 9%
over first quarter 2005

0O Packaging Systems was up 7.6% as compared to Q1 2005 due to strong market demand, overall
economic expansion and new products.

O Transportation Accessories was down 3.7% as compared to Q1 2005 due to reduced levels of
activity in our towing products business’ early order incentive program

O RY & Trailer Products revenue was essentially flat as compared to Q1 2005.

O Energy Products revenue increased 18 9% driven by strong market demand from existing
customers, expanded product offerings, and increasing intemational sales

O Industrial Specialties increased 15, 3% during the quarter reflacting strong demand for our products
as well as market share gains, new products and economic expansion

a

(=]
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2006 First Quarter Financial Highlights

The Company reported Q1 2006 operating profit of $29.3 million, an increase of $4.3 million or 17.1%,
compared to operating profit of $25.0 million in Q1 2005,

Adjusted EBITDA wathin the quarter was $37.8 million, representing an increase of $4.3 million or 12.8% as
compared to Q1 2005
The increase in Adjusted EBITDA was due to
O Across the board earnings expansion within Fackaging Systems, Energy Products and Industnal
Specialties

O Improved conversion within Transportation Accessones driven by improved matenal margins due to
sourcing iniiatives and lower variable and fixed overhead spending as a result of cost iniiatives
implemented in second half of 2005

The two segments which formerly comprised Cequent Transportation Accessones, in aggregate. matched
prior year eamings performance which was our stated goal

First quarter 2006 income from continuing operations was $5.3 million or $0.26 per share on a fully-diluted
basis versus income from continuing operations of $3.6 million or $0.17 per share in the year ago period
This increase was driven by the following items:

O Strongincreases in net sales in three of our five business segments

O Higher operating profit margins due to improved matenal margins in all segments and increased
productivity within Transportation Accessories in the guarter compared to the prior yvear,

We expect this earmings momentum to continue as we move through 2008
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2006 First Quarter Financial Highlights

Total debt and securitization at March 31, 2006 was $779 million, a decrease of approxamately $34
million compared to March 31, 2005

O TriMas finished the quarter with £172.1 million of net operating working capital or 16.3% of sales.

This compares to $182.5 million or 17 4% of sales for the comparable period a year ago.

The Company's Bank LTM EBITDA was £144 .6 milion which supported our lending ratios

O Leverage ratio was 5.39x vs. leverage covenant of 5.65x

O Interest coverage ralio was 1,89x vs. our covenant of 1.80x,
Tritas had $1.7 million in cash at quarter end and $38.0 million in available iquidity under our revolving
credit agreement.
In our industrial fastener business, which is reported as discontinued operations, we recorded a $1.3
million loss, net of related tax benefits of $0.8 milion
WWe continued to use our free cash flow to reduce debt which was reduced approximately $34 milion
compared to the year ago penod
TriMas® business future continues to be defined by strong organic growth, increased earnings and free
cash flow

As maore fully discussed in our 2005 Form 10-K, our industrial fasteners business is reported as
discontinued operations due to our decision to sell this business. The data herein reflects performance
from continuing operations, unless otherwise noted

In first quarter 2008, we realigned our operating segments and management structure to better focus our
various businesses’ product line offerings by industry, end customer markets and related channsls of
distribution. Our prior period segment financial information has been revised to reflect this new structure.
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Packaging Systems

0O Net sales for the guarter were $53.4 million, anincrease of 7.6% compared to first quarter 2005, with the
increase primarily driven by stronger demand for induskrial closure products and specialty tapes, laminates
and insulation products, and increased sales of new consumer product dispensing applications

O Adjusted EBITDA In Q1 2006 increased to $11.7 million from $10.1 million in Q1 2005, an increase of
16.2% related to increased salas levels and moderating raw material costs

O Operating profit for first quarter 2006 improved 15.0%, to $8.5 million { 15.9% of sales) from $7.4 million
{14.9% of sales) in first quarter 2005

O Rieke expects positive samings momentum to continue through 2006
O Strong demand for both industrial and consumer based products

PackagingSystems™
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Transportation Accessories

O Q1 2006 sales decreased by $3.1 million te $81.7 million, or 3.7%, from $34.8 million in the prior vear
O Transportation Accessories revenue mix continued to shift toward retail customers

O First quarter sales were impacted by a re-design of our early order program to incent customers to
purchase product in G2 as well as Q1

O Adjusted EBITDA in Q1 2006 increased $0.4 million to $6.9 million from $6.5 million in &1 2005.
O Quarterly operating profit increased $0.6 million to $4.4 million from $23.8 million in Q1 2005 primarily due to
O Improved material margins and reductions in vanable and fixed costs due to cost reduction initiatives
implemented in the second half of 2005

O The compebbive pricing pressures that impacted margins within our Consumer (retail) business in 2005
conbinue to be addressed via sourcing initialives and selected pricing achons. Qur initialives are on
plan, Conbinued margin expansion is expected in this business in 2006,
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RV & Trailer Products

O First quarter sales, operating profit and Adjusted EBITDA were approximalely flat wath the prior year

O Increased sales to the horsefivestock and OE automotive sectors ware approxmately offset by lower sales
to the agrnculturalfindustrial markets and RV wholesale distnbutors due to soft market demand and
increased foreign compebtion

O  Ouw focus inthis segment will be to accelerate sourcing inibiatives and to continue to provide our customers
with engineerad product solubions and order fill and delivery performance

O Ouroutlook for this group is conservative due to its exposure to consumer spending for products such as
RY's, boat and horse railers and other lifestyle products and uncertainty around interest rates and fuel
prices

o ot - BN
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Energy Products

211 2006 sales of $40.0 million, an increase of $6.4 million, or 13.9% as compared to the year ago period
Adjusted EBITDA in the quarter was $6.5 million compared to 5.7 milion in Q1 2005, anincrease of 15 5%
Operating profit improved $0.9 million to $5.9 million from $5.0 million in first quarter 2005
This segment expects continued earnings momentum throughout 2006 driven by:

O Strong market demand due to favorable conditions for the oil and gas producers

O Extended product line offerings and an expanded sales focus on international markets

O Increased market share gains dué to superior delivery performance

L AMEING €5, .\.‘-PH‘_T (¥ i!!uLI'\rL‘\\'

ajTRIMAS

ErFORATION

ﬁnnnnw
ENGINE COMPANT
1 @.rx.uu...—,—

"

Link to searchable text of slide shown above




Industrial Specialties

Met sales for Q1 2006 were $44 4 milion, an increase of 15.3% compared to the same period a year ago
driven by economic expansion, new product introductions and market share gains

O Monogram continues to experience strong demand for its aerospace fasteners with a sales increase
of approximately 27.1% in the first quarter of 2008 over the same period a year ago.

O Fittings saw anincrease in sales of £1.0 million, or 23. 7%, as a direct result of market share gains
due to excellent delivery performance.

O Morns Cylinder's sales increased 14.3% over Q1 2005 with a continued strong order backlog.

O Precision Tool continues to grow in the specialty medical equipment market,
Adjusted EBITDA for the quarter was $9.8 million compared to $7.2 million in the period a year ago, an
increase of 36 8%,

Operating profit for the quarter increased $2.5 million to $8.4 million from $5.9 million in the year ago
period as the group benefited from higher sales volumes dunng the quarter and operating profit margins
improved to 18.9% compared to 15 3% in the year ago period

This group of companies expects continued sarnings momentum throughout 2006

P29 TRIMAS
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2006 First Quarter Results

% in mifons)
Het Sales 2008 2005 Warlance
Packaging SYSIBMSE. ... i 534 $ 446 TE%
Transpotalion ACCESSOMEE. ..o 1.7 B4E (3.7T%)
R & Traiter Producks £54 55.8 0.0%
o P ET T e s S e LA L 400 336 189%
Indusirial Specialties .............. 4.4 385 15.3%
Tolal Mef Sales i e s af— . $ 2753 $ 624 4.0%
Dperating Profi
Fackaging Systems e $ 85 3 T4 15,08
Transportalion Accessones.... . . . a4 38 16.1%
RY & Traller Producks B3 85 (2.4%)
TR P < R R 59 50 17.7%
Industrial Speciabies ................. : : B4 54 423%
COIEORME et 5.3 (5.6 125%
Total Operating Profit.. i e, o e ] 250 111%
% Margin i EOR 10,65 0.5% 1.1%
Adjusted EBITDA
Fackaging Systerns. § 117 5 104 16.2%
Transportalion Atcassonies (] 6.5 6.0%
RY & Trailer Products 101 10.4 (305
Energy Praducts ... e e 6.5 56 155%
Industrial Speciabies ... 8.8 7.2 36.8%
Segment Adpusted EBITDA . ... 3 450 3 398 13.1%
% Margin y . S—— 16.5% 13.29% 1.1%
Carporate afce, managament foe and other.. ... (6.0 5.3) 13.2%
AR Securitization expenses (1.2 {1.0y 20.0%
[CAutjusted EBITDA from Continuing Operations... _$ 378§ 316 12.8%
% Margin . IR s 127% 12.5% 09%
Klemo fems

Restructuring, consofdation and integration costs. ®. . § 04 3 {0.3) 33.3%

U The Company has estabished Earnings Before inberest, Taces, Depreciation and Amcetization ("E8ITDA) as an indcator of cur operating performance and &5 o messure of our
tath gereralitg capabdlies The Company defnes “duested EEITOA® as net rncome befors ideres, taves, depraciation, amorization, han.cash mssel shd goodsd npairment
Wile.Offs, NONCAEH IDSEes o saleJaatebark Of property Afd SQUIREENE, IBGACY reStichad SIOCK Sward expenss,

@ Represents certain changss rélated 1o our consolidation, restuctunng and inlegration acthities infended 1o eliminate duphcalieg costs or achieve cost efficiencies refdded to
inlagrating atouistons or olher reskuchunings rebated o sxperme reduction etols. These comts are ncd eltinated inthe determination of Company Adusted EBITDA, hiwever we
ik mochucia these coste 10 batter svabiabe our undertying business performancs
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TriMas Capitalization

b neie) March 31, March 31, | December 31,
2006 2005 2005
|Cash and Cash Equivalents.. ... . .. . £ 1.71% 391¢% 37
Worlking Capital Revabver.. ... .. .. | § 20| % 294 | £ 41
TermLoanB.. Vi ; 25806 2882 256.3
Cther Debt ” . ; 5.3 - ane
Subtotal, Senior Secured Debt.. .. 26828 ANTE 281.3
9.875% Senjor Sub Motes due 2012 436 4 436.3 4364
Totel Bl s iines PR 7193 | § 7538 | # 127.7
Total Shareholders’ Equity... .. ... k] 342 % 4040 | £ 3423
Total Capitalization.. . .. .. S | 10735 | § 1,1578 | & 10770
Memo: AR Securtizabon . & 596 | ¥ 58951% ar3
Total Debt + AR Securitization.. ... .. | § 7789 | ¢ 8134 | § 7650
Key Raties:
Bank LTMEBITDA . .. ..o | B 1446 | $ 1482 | £ 143.8
Coverage Ratio.. .. ... vvs oo, 1.88x 2.25x% 1,945
|Leverage Ratio 5 3% B 45 LR

At Warch 31, 2006, Trivas had $1.7 milion in cash and appresamately $38.0 milion of available liquidity under its
revolving credit agreement
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2006 Focus and Priorities

2006 Focus

O Debt reduction
O Earnings expansion
O Organic growth

2006 Priorities

Profitable growth via product and market expansion

Increase low cost purchasing, manufacturing and support options

Free cash flow generation

Continue to lower working capital

Continue to rationalize fixed cost footprint

Continue to drive our TriMas Management System and embrace our guiding principles of:

OooDEoo

Market Leadership Financial Discipline

Operational Excellence People Development

O

O

P29 TRIMAS
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Summary

TriMas had a solid first quarter.
TriMas improved earnings and reduced debt.
The Company and our team are focused on earnings improvement and
reducing debt.
Strengthening our balance sheet remains our number one tactical objective.
O Free cash flow
O Selected asset dispositions
TriMas continues to see great growth opportunities across our portfolio.
Economic outlook seems positive but we are watching demand in our

Transportation Accessories and RV & Trailer Products businesses very
closely.

Our goal is very simple — drive credibility via performance, lower our debt
and continue to build TriMas with discipline.

P29 TRIMAS
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Condensed Balance Sheet

[unaudited - $ in millions) March 31, Decormber 3,
2006 2005
Assets
Currend assels

Cash ard cash equivalents 5 1.7 3 a7
Recekvables, net HETEEL 95.0 80.0
{0 T L A g Rty O o L 162.0 1492
Deferrad income taxes. ... i ; ) 0.1 201
Prepaid expenses and other currem assals ... 15 74
Azsels of discontinuad oparalions hekd for sae . 47.0 455
Total comrentassets .. ... 3333 357
Property and agquiprment, net ... g : 1632 164.6
IR B A BB B45.5 §44.8
Otherintangibles, neb 2521 2552
Gther assels ; ; ; 467 48.3
Todal a%8BEE. ... £ 14408 $ 14785

Liabilities and Shareholders® Equity
Current lEbiities:

Cument raturites, long-tern debt . ; ; 3 BE 3 138
Accounts pavable. . 125.8 111.3
Accrued liablifies 65.8 B2 8
Due 10 Metabtyne . diidabiia 4.8 49
Liabilities of dezcontmued operations ... " 313 384
Total cuarent lisbikties 2413 3
Long-temn debl ... b b P R b P o8 7139
Drafarred RCOME TEAS ... 958 96.0
Other long-temn lablities ...........cooovoviieinien 342 348
Due to Metaldyne “ A5 35
Total labiltes_.. ... i X (o x 10966 1.079.2
Total sharehalders® agquity.......................... 354 3 1483
Total llabilties and shareholders” aquity....... § 14408 $§ 14285

O At March 31, 2006, TriMas had $1.7 million of cash and approximately $38.0 million of available liquidity under ils revolving credit
agre ament

P29 TRIMAS
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Statement of Operations

(unaudited - % in millions)

For the Three Months Ended March 31,

2008 2005
IR e o e e e, R T R 3 2753 3 2624
Cogtof salesa s TN s e oo (2018] (187.31
Gross profit... .. ’ " 735 B5.1
Selling, general and an‘mmlstram Expenses ] (44.1) {40.3)
Gain {loss) on dispositions of property and equrnment (0.2) 0z
Operating profit... ... ... 293 220
Other expense, net
Interest expense (19.9) (18.2)
Other,net ... e —— (0.8) {1.13
Other expenze, net TR e e e e R N S P (2071 {(18.3)
Incorme from continuing operations before income tax expense 86 57
Incorme 1ax expenge.. Yt : i ; (2.3 (2.1)
Income from continuing Uperahnns e LA £ 53 3 36

P29 TRIMAS
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Statement of Operations (cont’d)

(¥ in millions, except per share amounts)

For the Three Months Ended March 31,

2006 2005

Income from continuing operations ... ... vintanis | 53 : 36
Loss from discontinued operations, net unn:mne tax ﬂeneﬁt _— {1.3) {1.1)
1=y R R AR = SR R LR S S o ot S S 4.0 3 2.5
Eamings (loss) per share - basic:

Continuing operations .., et B 027 % 018

Discontnued operations, net of income ax bEnE'fII‘.... ey AT e {0.07) {0.05)

NN OME LB SRS s s i b ebeenvimim Sor Sovn i bps s st mrreri 0.20 3 0.13
‘Weighted average common shares-basic ... ..., _ 20,010,000 20,010,000
Eamings {loss) per share - diluted:

Continuing operations .. AR B 026 4 oAar7

Discontinued uperatlnns nEI fl’ Incnme E:as I:!Eneﬂt TR RS T Tl {0.07) (0.05)

MWetincome per share b 019 % 0.12
Weighted sverage common shares -dilted ... ... 20, 760000 20,760,000

P29 TRIMAS
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Cash Flow Highlights

(Unaudited - 5 in millions)

For the Three Months Ended March 31,

2006 2005
Cash provided by (used for) operating activities.............. k3 110 3 (11.4)
Capital expenditures_. ; S S s (5.3) {4.5)
Proceeds from sales sf fmed assets 0g 0g
Cash used for investing acthities 4.7] (3.6)
Payments on revolving credit facilities, net... .. ... ... (7.7} 166
Payrnents on term loan faciities and other, net ... .. (0.7} (0.8)
Cash provided by (used for) financing actvites, ... (B4} 158
Met increase (decrease) in cash and cash equivalents. ... ] (20 3 0B
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Reconciliation of Non-GAAP Measure Adjusted EBITDA "

(Unaudited - 5 in millions)

For the Three Months Ended March

(in thous anis) 2006 2005
Nt INeamin: o i e i 3 4.0 § 25
Income tax expense, nel aia 24 1.4
Interasl EXPOMEE... .. it et e e e 1949 18.2
Depraciation and amortization... ... 3 23 10.5
Adjusted EBITDA ... ... .. . P T Loy 36 327
Interest paid T T 53 (5.8)
FREA TR o i v e b e R s G Yo 4.9 (3.6)
{Gain) loss on disposiion of plam and
BQUIPITIBIIL. ..oy e o eses e sae e e ans cee e se e o1 0.2
Receivables sales and secuntization, nel ; 21 x5
Met change in working capital .. .......ocovevviinine e F.6) B1.09
Cash flows provided by (used for) operating activities . - $ 11.0 § (11.4}

% Th Campany defead Scummed EBITDA RS et ncorma (o) Deform ing e, Ehoed . Sajhecidion, Imaizmion, fon-oaih 135 ared poodell imparrrant erte-oMs, ron-caih it of sas-asehack
of propsity and equiperant aned legacy Fock Jend expercy. Laase sxperse Ml ron-necurricg chaeges ane included i Adperted EBITDS aed inchudy bosh cash ard non-cash chames rdmed 10
FRTTRUST BT eI apahiad. W e BB o DalReEf, ARG Condiders 3hd uidd Afumed EBITOA R 3 kiy Relleior of Tiraniasl -4 porfomreanss 3 51 8 Maaiun o cxth
ganeraing oapabdity . Management belleves this maanone 5 useful 35 a6 seaktical rdeator of bierags capaoty and debe serdicing shilty, a0 uses €10 maasue fnancial perfumrance 35 el o for
plEnne oSS, Homdwer, ddparied EBTTOU shoisd not B CoNTdered &5 30 AeMaties [0 Nt incomme, cash Soe 10Mm Sperming 0Tt of any othar Medsunes caloulated in accontancs sth U5,
GAAP, or as a0 indomor of oparating partormancs. Tha dufindion of Adyemed EBITOM used hare may diter irom that used by othar companiss
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Key Covenant Calculations

(¥ in millions)

Leverage Ratio

Total Indebtedness at March 31,2006 ™ ... .. § 789

LT EBITDA; as-defined 8o, . i i Siimit s st s s s $ 14486
Leverage Ratio - ACtUEL. ... i i i e e e e e 5.39x
Leverage Ratio - GOVBNANE. ... ..o i s i b s i e a2 s st in 5 65x

LTM EBITDA, asdefined @ .. e B 144086

Cath lnterost Expense: B, i i i b s i s i 3. 763
Covrarage Ratlor -~ BCRIEE. .. i b b s s 5 A i e e £k S AN A A 1.89x
Coverage Ratio - Covenant. ... e 1.80x

hotes,

(1) As defined in our Credil A greament, as amended and restaled June §, 2003 and furtiher amended December 17, 2003, December 21, 2004,

September 29, 2005 and Decamber 20, 2005,
{2} LTM EBITDA and Cash Inferast Expensa, as defined

P29 TRIMAS
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LTM EBITDA as Defined in Credit Agreement

(unaudited - % in millions)

|Raported net loss for the twelve months ended March 31, 2006 ... ; S (L 4}]
Intarest expanse, net (@s definad) . . 772
Income tax expense (DEnefit). ... ... (29.8)
Depreciation and amortization 398
Extraordinary non-¢ash changes - impairment of assets, : 732
Haartgand MORILOANG TS ... ... .o veverree vir v vinres rrrin rimess resren e svs e res rrnres o 4.1
Interest equivalent costs. s 4.8
MNon-recurming expensas in connection with acquisition integration, 20
Other non-cash expenses or losses 128
MNon-recuming expenses or costs for cost savings projects.........oov e, 33
Non-cash expenses related 10 equily QrantS...........oocvc i invn i innns 07

|Bark EBTDA - LTMEndedMarch 31,2006 ..o $ 144 5]
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First Quarter 2006 Earnings Call

May 11, 2006

[GRAPHIC] Innovation * Industry * Growth

Safe Harbor Statement

This document contains “forward-looking” statements, as that term is defined by the federal securities laws, about our financial condition, results of
operations and business. Forward-looking statements include certain anticipated, believed, planned, forecasted, expected, targeted and estimated results along
with TriMas’ outlook concerning future results. The words “estimates,” “expects,” “anticipates,” “projects,” “plans,” “intends,” “believes,” “forecasts,” or
future or conditional verbs, such as “will,” “should,” “could,” or “may,” and variations of such words or similar expressions are intended to identify forward-
looking statements. All forward-looking statements, including, without limitation, management’s examination of historical operating trends and data are based
upon our current expectations and various assumptions. Our expectations, beliefs and projections are expressed in good faith and we believe there is a
reasonable basis for them. However, there can be no assurance that management’s expectations, beliefs and projections will be achieved. These forward-
looking statements are subject to numerous assumptions, risks and uncertainties and accordingly, actual results may differ materially from those expressed or
implied by the forward-looking statements. We caution readers not to place undue reliance on the statements, which speak only as of the date of this
document. The cautionary statements set forth above should be considered in connection with any subsequent written or oral forward-looking statements that
we or persons acting on our behalf may issue. We do not undertake any obligation to review or confirm analysts’ expectations or estimates or to release
publicly any revisions to any forward-looking statements to reflect events or circumstances after the date of this document or to reflect the occurrence of
unanticipated events. Risks and uncertainties that could cause actual results to vary materially from those anticipated in the forward-looking statements
included in this document include general economic conditions in the markets in which we operate and industry-based factors such as: technological
developments that could competitively disadvantage us, increases in our raw material, energy, and healthcare costs, our dependence on key individuals and
relationships, exposure to product liability, recall and warranty claims, compliance with environmental and other regulations, and competition within our
industries. In addition, factors more specific to us could cause actual results to vary materially from those anticipated in the forward-looking statements
included in this document such as our substantial leverage, limitations imposed by our debt instruments, our ability to successfully pursue our stated growth
strategies and opportunities, including our ability to identify attractive and other strategic acquisition opportunities and to successfully integrate acquired
businesses and complete actions we have identified as providing cost-saving opportunities.
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2006 First Quarter Financial Highlights
TriMas is a diversified engineered products company. Our diversity of end markets, customers, products, and leading brands are our defining attributes.

Our first quarter earnings performance had 4 of our 5 segments improve over prior year. The one exception, our RV & Trailer Products segment, was
essentially flat compared to the prior year.

TriMas had sales of $275.3 million in first quarter 2006, representing an increase of $12.9 million or 4.9% over first quarter 2005.
¢ Packaging Systems was up 7.6% as compared to Q1 2005 due to strong market demand, overall economic expansion and new products.

* Transportation Accessories was down 3.7% as compared to Q1 2005 due to reduced levels of activity in our towing products business’ early
order incentive program.

* RV & Trailer Products revenue was essentially flat as compared to Q1 2005.

¢ Energy Products revenue increased 18.9% driven by strong market demand from existing customers, expanded product offerings, and increasing
international sales.

* Industrial Specialties increased 15.3% during the quarter reflecting strong demand for our products as well as market share gains, new products
and economic expansion.

The Company reported Q1 2006 operating profit of $29.3 million, an increase of $4.3 million or 17.1%, compared to operating profit of $25.0 million in
Q1 2005.

Adjusted EBITDA within the quarter was $37.8 million, representing an increase of $4.3 million or 12.8% as compared to Q1 2005.
The increase in Adjusted EBITDA was due to:
*  Across the board earnings expansion within Packaging Systems, Energy Products and Industrial Specialties.

¢ Improved conversion within Transportation Accessories driven by improved material margins due to sourcing initiatives and lower variable and
fixed overhead spending as a result of cost initiatives implemented in second half of 2005.

The two segments which formerly comprised Cequent Transportation Accessories, in aggregate, matched prior year earnings performance which was our
stated goal.

First quarter 2006 income from continuing operations was $5.3 million or $0.26 per share on a fully-diluted basis versus income from continuing
operations of $3.6 million or $0.17 per share in the year ago period. This increase was driven by the following items:

¢  Strong increases in net sales in three of our five business segments.

* Higher operating profit margins due to improved material margins in all segments and increased productivity within Transportation Accessories
in the quarter compared to the prior year.

We expect this earnings momentum to continue as we move through 2006.

5

Total debt and securitization at March 31, 2006 was $779 million, a decrease of approximately $34 million compared to March 31, 2005.

¢ TriMas finished the quarter with $179.1 million of net operating working capital or 16.3% of sales. This compares to $182.5 million or 17.4%
of sales for the comparable period a year ago.

The Company’s Bank LTM EBITDA was $144.6 million which supported our lending ratios:
¢ Leverage ratio was 5.39x vs. leverage covenant of 5.65x.
¢ Interest coverage ratio was 1.89x vs. our covenant of 1.80x.
TriMas had $1.7 million in cash at quarter end and $38.0 million in available liquidity under our revolving credit agreement.

In our industrial fastener business, which is reported as discontinued operations, we recorded a $1.3 million loss, net of related tax benefits of $0.8
million.



We continued to use our free cash flow to reduce debt which was reduced approximately $34 million compared to the year ago period.
TriMas’ business future continues to be defined by strong organic growth, increased earnings and free cash flow.

As more fully discussed in our 2005 Form 10-K, our industrial fasteners business is reported as discontinued operations due to our decision to sell this
business. The data herein reflects performance from continuing operations, unless otherwise noted.

In first quarter 2006, we realigned our operating segments and management structure to better focus our various businesses’ product line offerings by
industry, end customer markets and related channels of distribution. Our prior period segment financial information has been revised to reflect this new
structure.

[LOGO]

Operating Highlights
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Packaging Systems

Net sales for the quarter were $53.4 million, an increase of 7.6% compared to first quarter 2005, with the increase primarily driven by stronger demand
for industrial closure products and specialty tapes, laminates and insulation products, and increased sales of new consumer product dispensing
applications.

Adjusted EBITDA in Q1 2006 increased to $11.7 million from $10.1 million in Q1 2005, an increase of 16.2% related to increased sales levels and
moderating raw material costs.

Operating profit for first quarter 2006 improved 15.0%, to $8.5 million (15.9% of sales) from $7.4 million (14.9% of sales) in first quarter 2005.
Rieke expects positive earnings momentum to continue through 2006.
*  Strong demand for both industrial and consumer based products.
[GRAPHIC]
[LOGO]
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Transportation Accessories
Q1 2006 sales decreased by $3.1 million to $81.7 million, or 3.7%, from $84.8 million in the prior year.
¢ Transportation Accessories revenue mix continued to shift toward retail customers.
¢ First quarter sales were impacted by a re-design of our early order program to incent customers to purchase product in Q2 as well as Q1.
Adjusted EBITDA in Q1 2006 increased $0.4 million to $6.9 million from $6.5 million in Q1 2005.
Quarterly operating profit increased $0.6 million to $4.4 million from $3.8 million in Q1 2005 primarily due to:
¢ Improved material margins and reductions in variable and fixed costs due to cost reduction initiatives implemented in the second half of 2005.

¢ The competitive pricing pressures that impacted margins within our Consumer (retail) business in 2005 continue to be addressed via sourcing
initiatives and selected pricing actions. Our initiatives are on plan. Continued margin expansion is expected in this business in 2006.

[GRAPHIC]
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RV & Trailer Products



*  First quarter sales, operating profit and Adjusted EBITDA were approximately flat with the prior year.

* Increased sales to the horse/livestock and OE automotive sectors were approximately offset by lower sales to the agricultural/industrial markets and RV
wholesale distributors due to soft market demand and increased foreign competition.

*  Our focus in this segment will be to accelerate sourcing initiatives and to continue to provide our customers with engineered product solutions and order
fill and delivery performance.

*  Our outlook for this group is conservative due to its exposure to consumer spending for products such as RV’s, boat and horse trailers and other lifestyle
products and uncertainty around interest rates and fuel prices.

[GRAPHIC]

10

Energy Products
* Q1 2006 sales of $40.0 million, an increase of $6.4 million, or 18.9% as compared to the year ago period.
*  Adjusted EBITDA in the quarter was $6.5 million compared to $5.7 million in Q1 2005, an increase of 15.5%.
*  Operating profit improved $0.9 million to $5.9 million from $5.0 million in first quarter 2005.
¢ This segment expects continued earnings momentum throughout 2006 driven by:
¢ Strong market demand due to favorable conditions for the oil and gas producers
¢  Extended product line offerings and an expanded sales focus on international markets

* Increased market share gains due to superior delivery performance
[GRAPHIC]
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Industrial Specialties

*  Net sales for Q1 2006 were $44.4 million, an increase of 15.3% compared to the same period a year ago driven by economic expansion, new product
introductions and market share gains.

*  Monogram continues to experience strong demand for its aerospace fasteners with a sales increase of approximately 27.1% in the first quarter of
2006 over the same period a year ago.

* Fittings saw an increase in sales of $1.0 million, or 23.7%, as a direct result of market share gains due to excellent delivery performance.
* Norris Cylinder’s sales increased 14.3% over Q1 2005 with a continued strong order backlog.
*  Precision Tool continues to grow in the specialty medical equipment market.

*  Adjusted EBITDA for the quarter was $9.8 million compared to $7.2 million in the period a year ago, an increase of 36.8%.

*  Operating profit for the quarter increased $2.5 million to $8.4 million from $5.9 million in the year ago period as the group benefited from higher sales
volumes during the quarter and operating profit margins improved to 18.9% compared to 15.3% in the year ago period.

¢ This group of companies expects continued earnings momentum throughout 2006.
[GRAPHIC]
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2006 First Quarter Results

($ in millions) Three Months Ended Mar 31
2006 2005 Variance
Net Sales
Packaging Systems $ 534 $ 49.6 7.6%
Transportation Accessories 81.7 84.8 3.7)%
RV & Trailer Products 55.9 55.8 0.0%
Energy Products 40.0 33.6 18.9%
Industrial Specialties 44.4 38.5 15.3%
Total Net Sales $ 2753  $ 262.4 4.9%
Operating Profit
Packaging Systems $ 85 § 7.4 15.0%
Transportation Accessories 4.4 3.8 16.1%
RV & Trailer Products 8.3 8.5 (2.4)%
Energy Products 5.9 5.0 17.7%
Industrial Specialties 8.4 5.9 42.3%
Corporate (6.3) (5.6) 12.5%
Total Operating Profit $ 293 3 25.0 17.1%
% Margin 10.6% 9.5% 1.1%
Adjusted EBITDA(1)
Packaging Systems $ 11.7  $ 10.1 16.2%
Transportation Accessories 6.9 6.5 6.0%
RV & Trailer Products 10.1 10.4 3.0)%
Energy Products 6.5 5.6 15.5%
Industrial Specialties 9.8 7.2 36.8%
Segment Adjusted EBITDA $ 450 $ 39.8 13.1%
% Margin 16.3% 15.2% 1.1%
Corporate office, management fee and other (6.0) (5.3) 13.2%
AR Securitization expenses (1.2) (1.0) 20.0%
Adjusted EBITDA from Continuing Operations $ 378 % 33.5 12.8%
% Margin 13.7% 12.8% 0.9%
Memo Items
Restructuring, consolidation and integration costs (2) $ 0.4) $ (0.3) 33.3%

(1) The Company has established Earnings Before Interest, Taxes, Depreciation and Amortization (“EBITDA™) as an indicator of our operating performance
and as a measure of our cash generating capabilities. The Company defines “Adjusted EBITDA” as net income before interest, taxes, depreciation,
amortization, non-cash asset and goodwill impairment write-offs, non-cash losses on sale-leaseback of property and equipment, legacy restricted stock
award expense.

(2) Represents certain charges related to our consolidation, restructuring and integration activities intended to eliminate duplicative costs or achieve cost
efficiencies related to integrating acquisitions or other restructurings related to expense reduction efforts. These costs are not eliminated in the

determination of Company Adjusted EBITDA, however we would exclude these costs to better evaluate our underlying business performance.
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TriMas Capitalization

($ in millions)

March 31, March 31, December 31,
2006 2005 2005
Cash and Cash Equivalents $ 1.7  $ 39 % 3.7
Working Capital Revolver $ 20 % 294  $ 4.1
Term Loan B 255.6 288.2 256.3
Other Debt 25.3 — 30.9
Subtotal, Senior Secured Debt 282.9 317.6 291.3
9.875% Senior Sub Notes due 2012 436.4 436.3 436.4
Total Debt $ 719.3 $ 753.9 $ 727.7
Total Shareholders’ Equity $ 3542  $ 404.0 $ 349.3
Total Capitalization $ 11,0735 $ 11,1579 $ 1,077.0

Memo: A/R Securitization $ 596 $ 595 $ 37.3




Total Debt + A/R Securitization $ 778.9 $ 8134 $ 765.0

Key Ratios:

Bank LTM EBITDA $ 1446  $ 1492  $ 143.8
Coverage Ratio 1.89x 2.25x 1.94x
Leverage Ratio 5.39x 5.45x 5.32x

At March 31, 2006, TriMas had $1.7 million in cash and approximately $38.0 million of available liquidity under its revolving credit agreement.
[GRAPHIC] [LOGO]
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2006 Focus and Priorities

2006 Focus
*  Debt reduction
* Earnings expansion
*  Organic growth
2006 Priorities
*  Profitable growth via product and market expansion
*  Increase low cost purchasing, manufacturing and support options
*  Free cash flow generation
*  Continue to lower working capital
*  Continue to rationalize fixed cost footprint

*  Continue to drive our TriMas Management System and embrace our guiding principles of:

Market Leadership Financial Discipline
Operational Excellence People Development
16
Summary

*  TriMas had a solid first quarter.
¢ TriMas improved earnings and reduced debt.
* The Company and our team are focused on earnings improvement and reducing debt.
¢ Strengthening our balance sheet remains our number one tactical objective.
¢ Free cash flow
¢ Selected asset dispositions
* TriMas continues to see great growth opportunities across our portfolio.
*  Economic outlook seems positive but we are watching demand in our Transportation Accessories and RV & Trailer Products businesses very closely.

*  Our goal is very simple — drive credibility via performance, lower our debt and continue to build TriMas with discipline.
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Condensed Balance Sheet

(unaudited - $ in millions)

March 31, December 31,
2006 2005
Assets
Current assets:
Cash and cash equivalents 1.7 $ 3.7
Receivables, net 95.0 90.0
Inventories 162.0 149.2
Deferred income taxes 20.1 20.1
Prepaid expenses and other current assets 7.5 7.1
Assets of discontinued operations held for sale 47.0 45.6
Total current assets 333.3 315.7
Property and equipment, net 163.2 164.6
Goodwill 645.5 644.8
Other intangibles, net 252.1 255.2
Other assets 46.7 48.2
Total assets 1,440.8 $ 1,428.5
Liabilities and Shareholders’ Equity
Current liabilities:
Current maturities, long-term debt 8.6 $ 13.8
Accounts payable 125.8 111.3
Accrued liabilities 65.8 62.8
Due to Metaldyne 4.8 4.9
Liabilities of discontinued operations 37.3 38.4
Total current liabilities 242.3 231.1
Long-term debt 710.8 713.9
Deferred income taxes 95.8 96.0
Other long-term liabilities 34.2 34.8
Due to Metaldyne 3.5 3.5
Total liabilities 1,086.6 1,079.2
Total shareholders’ equity 354.2 349.3
Total liabilities and shareholders’ equity 1,440.8 $ 1,428.5
* At March 31, 2006, TriMas had $1.7 million of cash and approximately $38.0 million of available liquidity under its revolving credit agreement.
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Statement of Operations
(unaudited - $ in millions)
For the Three Months Ended March 31,
2006 2005
Net sales $ 275.3 $ 262.4
Cost of sales (201.8) (197.3)
Gross profit 73.5 65.1
Selling, general and administrative expenses (44.1) (40.3)
Gain (loss) on dispositions of property and equipment 0.2) 0.2
Operating profit 29.3 25.0

Other expense, net:




Interest expense (19.9) (18.2)
Other, net (0.8) (1.1)
Other expense, net (20.7) (19.3)
Income from continuing operations before income tax expense 8.6 5.7
Income tax expense (3.3) 2.1)
Income from continuing operations 5.3 $ 3.6
21
($ in millions, except per share amounts)
For the Three Months Ended March 31,
2006 2005
Income from continuing operations 53 $ 3.6
Loss from discontinued operations, net of income tax benefit (1.3) (1.1)
Net income 40 $ 2.5
Earnings (loss) per share - basic:
Continuing operations 027 % 0.18
Discontinued operations, net of income tax benefit (0.07) (0.05)
Net income per share 020 $ 0.13
Weighted average common shares - basic 20,010,000 20,010,000
Earnings (loss) per share - diluted:
Continuing operations 026 % 0.17
Discontinued operations, net of income tax benefit (0.07) (0.05)
Net income per share 019 $ 0.12
Weighted average common shares - diluted 20,760,000 20,760,000
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Cash Flow Highlights
(Unaudited - $ in millions)
For the Three Months Ended March 31,
2006 2005
Cash provided by (used for) operating activities 1.0 $ (11.4)
Capital expenditures (5.3) (4.5)
Proceeds from sales of fixed assets 0.6 0.9
Cash used for investing activities 4.7) (3.6)
Payments on revolving credit facilities, net (7.7) 16.6
Payments on term loan facilities and other, net 0.7) (0.8)
Cash provided by (used for) financing activites (8.4) 15.8
Net increase (decrease) in cash and cash equivalents 2.00 $ 0.8
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Reconciliation of Non-GAAP Measure Adjusted EBITDA(1)
(Unaudited - $ in millions)
For the Three Months Ended March
(in thousands) 2006 2005
Net income 40 $ 2.5
Income tax expense, net 2.4 1.4
Interest expense 19.9 18.2



Depreciation and amortization 9.3 10.5

Adjusted EBITDA 35.6 32.7
Interest paid (5.3) (5.8)
Taxes paid 4.9) (3.6)
(Gain) loss on disposition of plant and equipment 0.1 0.2)
Receivables sales and securitization, net 25.1 26.6
Net change in working capital (39.6) (61.0)

Cash flows provided by (used for) operating activities $ 11.0 $ (11.4)

(1) The Company defines Adjusted EBITDA as net income (loss) before interest, taxes, depreciation, amortization, non-cash asset and goodwill impairment
write-offs, non-cash losses on sale-leaseback of property and equipment and legacy stock award expense. Lease expense and non-recurring charges are
included in Adjusted EBITDA and include both cash and non-cash charges related to restructuring and integration expenses. In evaluating our business,
management considers and uses Adjusted EBITDA as a key indicator of financial operating performance and as a measure of cash generating capability.
Management believes this measure is useful as an analytical indicator of leverage capacity and debt servicing ability, and uses it to measure financial
performance as well as for planning purposes. However, Adjusted EBITDA should not be considered as an alternative to net income, cash flow from
operating activities or any other measures calculated in accordance with U.S. GAAP, or as an indicator of operating performance. The definition of Adjusted
EBITDA used here may differ from that used by other companies.
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Key Covenant Calculations
($ in millions)

Leverage Ratio

Total Indebtedness at March 31, 2006 (1) $ 778.9

LTM EBITDA, as defined (2) $ 144.6
Leverage Ratio - Actual 5.39x
Leverage Ratio - Covenant 5.65x

Coverage Ratio

LTM EBITDA, as defined (2) $ 144.6
Cash Interest Expense (2) $ 76.3
Coverage Ratio - Actual 1.89x
Coverage Ratio - Covenant 1.80x
Notes:

(1) As defined in our Credit Agreement, as amended and restated June 6, 2003 and further amended December 17, 2003, December 21, 2004, September
29, 2005 and December 20, 2005.
(2) LTM EBITDA and Cash Interest Expense, as defined.
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LTM EBITDA as Defined in Credit Agreement

(unaudited - $ in millions)

Reported net loss for the twelve months ended March 31, 2006 $ (44.4)
Interest expense, net (as defined) 77.2
Income tax expense (benefit) (29.8)
Depreciation and amortization 39.9
Extraordinary non-cash charges - impairment of assets 73.2
Heartland monitoring fee 4.1
Interest equivalent costs 4.8
Non-recurring expenses in connection with acquisition integration 2.0
Other non-cash expenses or losses 13.6
Non-recurring expenses or costs for cost savings projects 3.3
Non-cash expenses related to equity grants 0.7

Bank EBITDA - LTM Ended March 31, 2006 $ 144.6
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