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Item 2.02 Results of Operations and Financial Condition.

Trimas Corporation (the "Company") issued a press release and held a teleconference on April 30, 2007, reporting its financial results for the first quarter
ending March 31, 2007. A copy of the press release and teleconference visual presentation are attached hereto as exhibits and are incorporated herein by
reference. The press release and teleconference visual presentation are also available on the Company’s website at www.trimascorp.com.

Item 9.01 Financial Statements and Exhibits.

(o) Exhibits. The following exhibits are filed herewith:

Exhibit No. Description
99.1 Press Release
99.2 The Company’s visual presentation titled “First Quarter 2007 Earnings Call”
2
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

TRIMAS CORPORATION

Date: April 30, 2007 By: /s/ Grant H. Beard



Name: Grant H. Beard
Title: Chief Executive Officer




Exhibit 99.1

TR I MA S For more information, contact:

CORPORATILON

E.R. “Skip” Autry
Chief Financial Officer
TriMas Corporation
(248) 631-5496

MEDIA RELEASE
TRIMAS CORPORATION REPORTS FIRST QUARTER RESULTS

BLOOMFIELD HILLS, MICH. — April 30, 2007 — TriMas Corporation today announced financial results for the quarter ended March 31, 2007. On a
continuing operations basis, TriMas reported record sales of $286.7 million, Adjusted EBITDA of $42.0 million, operating profit of $33.3 million and income
of $8.4 million or $.40 per share on a fully diluted basis; compared to 2006 first quarter sales of $273.0 million, Adjusted EBITDA of $37.8 million,
operating profit of $28.7 million and income of $4.9 million or $.24 per share on a fully diluted basis.

First Quarter Highlights

TriMas’ President and Chief Executive Officer, Grant Beard, stated, “We are very pleased to report record quarterly sales and yet another quarter of improved
profit performance on a year-over-year basis. Sales increased 5%, 4% and 19% in our Packaging Systems, Energy Products and Industrial Specialties
segments, respectively. Operating profit increased in all segments except RV & Trailer Products, with Recreational Accessories up 24% and Industrial
Specialties up 46% leading the way. Compared to the prior year’s first quarter, earnings per share increased 67% and we continued to reduce debt levels.
Against a backdrop of low end market demand in our Recreational Accessories and RV & Trailer Products’ businesses, we are very proud of these
accomplishments. Additionally, we completed the sale of our industrial fastener business and no longer have any business units classified as discontinued
operations.”

1
First Quarter Financial Summary
For the Quarter Ended March 31

(unaudited - in thousands, except per share amounts) 2007 2006 % Change
Sales $ 286,690 $ 273,030 5.0%
Operating profit 33,340 28,660 16.3%
Income from continuing operations 8,390 4,940 69.8%
Loss from discontinued operations, net of tax benefit (1,340) (1,340) —
Net income $ 7,050 $ 3,600 95.8%
Earnings (loss) per share - basic

- Continuing operations $ 040 § 0.25 60.0%

- Discontinued operations (0.06) (0.07) 14.3%

- Net income $ 034 $ 0.18 88.9%
Earnings (loss) per share - diluted

- Continuing operations $ 040 $ 0.24 66.7%

- Discontinued operations (0.06) (0.07) 14.3%

- Net income $ 034 § 0.17 100.0%

Other Data - Continuing Operations:

- Depreciation and amortization $ 9,840 $ 9,930 (0.9)%
- Interest expense $ 18,860 $ 19,920 (5.3)%
- Other expense, net $ 1,160 $ 780 48.7%
- Income tax expense $ 4,930 $ 3,020 63.2%
- Adjusted EBITDA $ 42,020 $ 37,800 11.2%

Segment Results — Continuing Operations

Packaging Systems - Sales increased 5.2% as a result of further market penetration of new products. Operating profit increased in line with revenue growth.

Energy Products - Sales increased 4.1% due to continued sales growth in our refinery and petrochemical business, offset by a decline in sales of engine and
repair parts as a result of reduced oil and gas drilling activity in Canada. Operating profit improved due to increased sales of specialty gaskets and a more
profitable sales mix.

Industrial Specialties - Overall, sales increased 18.9% due to strong market demand and continued market and product expansion in our aerospace fastener,
industrial cylinder and defense businesses. Operating profit increased at a significantly higher rate as a result of increasing sales of higher margin products
and improved operational leverage.



Segment Results — Continuing Operations (continued)

RV & Trailer Products - Sales declined as a result of continued soft end market demand offset in part by market share gains. Operating profit declined due to
lower sales and launch costs associated with a new manufacturing facility in Thailand.

Recreational Accessories - Sales increased as a result of capturing new business offset in part by continued weak end-market demand. Operating profit
improved compared to the prior year’s first quarter as a result of realizing the full benefit of sourcing initiatives and other cost reduction activities
implemented throughout 2006.

Financial Position

TriMas ended the quarter with total debt of $723.5 million and funding under our receivables securitization of $44.4 million for a total of $767.9 million.
Total debt and receivables securitization decreased by $11.0 million when compared to the year ago period. TriMas ended the quarter with cash of $3.9
million and $88.9 million of availability under our existing credit facilities.

Conference Call

TriMas will broadcast its first quarter earnings conference call on Monday, April 30, 2007 at 2:00 p.m. EDT. President and Chief Executive Officer Grant
Beard and Chief Financial Officer E.R. “Skip” Autry will discuss the Company’s recent financial performance and respond to questions from the investment
community. The visual presentation that will accompany the call will be available on the Company’s website at www.trimascorp.com.

To participate by phone, please dial: (866) 814-1933. Callers should ask to be connected to the TriMas first quarter conference call (reservation number
1080509). If you are unable to participate during the live teleconference, a replay of the conference call will be available beginning April 30% at 5:00 p.m.
EDT through May 7% at 11:59 p.m. EDT. To access the replay, please dial: (866) 837-8032 and use reservation number 1080509.

This release contains “forward-looking” statements, as that term is defined by the federal securities laws, about our financial condition, results of operations
and business. Forward-looking statements include: certain anticipated, believed, planned, forecasted, expected, targeted and estimated results along with
TriMas’ outlook concerning future results. When used in this release, the words “estimates,” “expects,” “anticipates,” “projects,” “plans,” “intends,”
“believes,” “forecasts,” or future or conditional verbs, such as “will,” “should,” “could,” or “may,” and variations of such words or similar expressions are
intended to identify forward-looking statements. All forward-looking statements, including without limitation, management’s examination of historical
operating trends and data, are based upon our current expectations and various assumptions. Our expectations, beliefs and projections are expressed in good
faith and we believe there is a reasonable basis for these views. However, there can be no assurance that management’s expectations, beliefs and projections
will be achieved. These forward-looking statements are subject to numerous assumptions, risks and uncertainties and accordingly, actual results may differ
materially from those expressed or implied by the forward-looking statements. We caution readers not to place undue reliance on the statements, which speak
to conditions only as of the date of this release. The cautionary statements set forth above should be considered in connection with any subsequent written or
oral forward-looking statements that we or persons acting on our behalf may issue. We do not undertake any obligation to review or confirm analysts’
expectations or estimates or to release publicly any revisions to any forward-looking statements to reflect events or circumstances after the date of this release
or to reflect the occurrence of unanticipated events. Risks and uncertainties that could cause actual results to vary materially from those anticipated in the
forward-looking statements included in this release include general economic conditions in the markets in which we operate and industry-based factors such
as: technological developments that could competitively disadvantage us, increases in our raw material, energy, and healthcare costs, our dependence on key
individuals and relationships, exposure to product liability, recall and warranty claims, compliance with environmental and other regulations, and competition
within our industries. In addition, factors more specific to us could cause actual results to vary materially from those anticipated in the forward-looking
statements included in this release such as our substantial leverage, limitations imposed by our debt instruments, our ability to successfully pursue our stated
growth strategies and opportunities, as well as our ability to identify attractive and other strategic acquisition opportunities and to successfully integrate
acquired businesses and complete actions we have identified as providing cost-saving opportunities.
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About TriMas

Headquartered in Bloomfield Hills, Mich., TriMas is a diversified growth company of high-end, specialty niche businesses manufacturing a variety of
products for commercial, industrial and consumer markets worldwide. TriMas is organized into five strategic business groups: Packaging Systems, Energy
Products, Industrial Specialties, RV & Trailer Products, and Recreational Accessories. TriMas has nearly 5,000 employees at 80 different facilities in 10
countries. For more information, visit www.trimascorp.com.

TriMas Corporation
Consolidated Balance Sheet
(Unaudited — dollars in thousands)

March 31, December 31,
2007 2006
Assets
Current assets:
Cash and cash equivalents $ 3,900 $ 3,600
Receivables, net 122,700 99,240
Inventories , net 170,240 165,360

Deferred income taxes 24,300 24,310



Prepaid expenses and other current assets 6,940 7,320
Assets of discontinued operations held for sale — 11,770
Total current assets 328,080 311,600
Property and equipment, net 166,890 165,200
Goodwill 529,130 529,730
Other intangibles, net 236,580 240,120
Other assets 40,440 39,410
Total assets 1,301,120 $ 1,286,060
Liabilities and Shareholders’ Equity
Current liabilities
Current maturities, long-term debt 8,230 $ 9,700
Accounts payable 131,770 100,070
Accrued liabilities 84,690 71,970
Liabilities of discontinued operations — 23,530
Total current liabilities 224,690 205,270
Long-term debt 715,290 724,790
Deferred income taxes 89,250 89,940
Other long-term liabilities 32,540 33,280
Total liabilities 1,061,770 1,053,280
Preferred stock, $0.01 par: Authorized 100,000,000 shares; Issued and outstanding: — —
Common stock, $0.01 par: Authorized 400,000,000 shares; Issued and outstanding: 20,759,500 shares 210 210
Paid-in capital 399,140 399,070
Accumulated deficit (208,290) (215,220)
Accumulated other comprehensive income 48,290 48,720
Total shareholders’ equity 239,350 232,780
Total liabilities and shareholders’ equity 1,301,120 $ 1,286,060
TriMas Corporation
Consolidated Statement of Operations
(Unaudited — dollars in thousands, except for share amounts)\
Three Months Ended
March 31,
2007 2006
Net sales 286,690 $ 273,030
Cost of sales (207,400) (199,690)
Gross profit 79,290 73,340
Selling, general and administrative expenses (45,780) (44,500)
Loss on dispositions of property and equipment (170) (180)
Operating profit 33,340 28,660
Other expense, net:
Interest expense (18,860) (19,920)
Other, net (1,160) (780)
Other expense, net (20,020) (20,700)
Income from continuing operations before income taxes 13,320 7,960
Income tax expense (4,930) (3,020)
Income from continuing operations 8,390 4,940
Loss from discontinued operations, net of income taxes (1,340) (1,340)
Net income 7,050 $ 3,600
Earnings (loss) per share - basic:
Continuing operations 040 $ 0.25
Discontinued operations, net of income taxes (0.06) (0.07)
Net income per share 034 $ 0.18
Weighted average common shares - basic 20,759,500 20,010,000
Earnings (loss) per share - diluted:
Continuing operations 040 $ 0.24
Discontinued operations, net of income taxes (0.06) (0.07)
Net income per share 034 % 0.17
Weighted average common shares - diluted 20,759,500 20,760,000




TriMas Corporation

Consolidated Statement of Cash Flows
(Unaudited — dollars in thousands)

Three months ended March 31,

2007 2006
Cash Flows from Operating Activities:
Net income 7,050 $ 3,600
Adjustments to reconcile net income to net cash provided by operating activities:
Loss on dispositions of property and equipment 380 100
Depreciation 5,930 5,910
Amortization of intangible assets 3,910 4,020
Amortization of debt issue costs 730 1,360
Deferred income taxes 660 (240)
Non-cash compensation expense 70 420
Net proceeds from sale of receivables and receivables securitization 28,750 25,120
Increase in receivables (51,930) (29,630)
Increase in inventories (5,700) (14,490)
Decrease in prepaid expenses and other assets 1,910 200
Increase in accounts payable and accrued liabilities 35,910 14,320
Other, net (730) 320
Net cash provided by operating activities 26,940 11,010
Cash Flows from Investing Activities:
Capital expenditures (19,480) (5,290)
Net proceeds from disposition of businesses and other assets 4,000 640
Net cash used for investing activities (15,480) (4,650)
Cash Flows from Financing Activities:
Repayment of term loan facilities (860) (700)
Proceeds from borrowings on revolving credit facilities 144,150 167,710
Repayments of borrowings on revolving credit facilities (154,450) (175,390)
Net cash used for financing activities (11,160) (8,380)
Cash and Cash Equivalents:
Increase (decrease) for the period 300 (2,020)
At beginning of period 3,600 3,730
At end of period 3900 $ 1,710
Supplemental disclosure of cash flow information:
Cash paid for interest 6,630 $ 5,280
Cash paid for taxes 2260 $ 4,930
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TriMas Corporation
Company and Business Segment Financial Information
Three Months Ended
March 31,
(unaudited - dollars in th ds) 2007 2006
Packaging Systems
Net sales $ 53,750 $ 51,100
Operating profit $ 9,000 $ 8,190

Operating profit as a % of sales

Energy Products
Net sales
Operating profit
Operating profit as a % of sales

Industrial Specialties Group
Net sales
Operating profit
Operating profit as a % of sales

16.7% 16.0%

$ 41,580 $ 39,950

$ 6410 $ 5920
15.4% 14.8%

$ 52,840 $ 44,440

$ 12270 $ 8410

23.2% 18.9%



RV & Trailer Products

Net sales $ 53,410 $ 55,860
Operating profit $ 6,460 $ 8,260
Operating profit as a % of sales 12.1% 14.8%
Recreational Accessories
Net sales $ 85110 $ 81,680
Operating profit $ 5140 $ 4,140
Operating profit as a % of sales 6.0% 5.1%
Total Company - Continuing Operations
Net sales $ 286,690 $ 273,030
Operating profit $ 33340 $ 28,660
Operating profit as a % of sales 11.6% 10.5%
Corporate expenses and management fee $ 5940 $ 6,260
Other Data - Continuing Operations:
- Depreciation and amortization $ 9,840 $ 9,930
- Interest expense $ 18,860 $ 19,920
- Other expense, net $ 1,160 $ 780
- Income tax expense $ 4930 $ 3,020
7
TriMas Corporation
Reconciliation of Non-GAAP Measure Adjusted EBITDA (1)
Three Months Ended
March 31,
2007 2006
(dollars in thousands)
Net income $ 7,050 $ 3,600
Income tax expense 4,980 2,170
Interest expense 18,860 19,920
Depreciation and amortization 9,840 9,930
Adjusted EBITDA, total company 40,730 35,620
Negative Adjusted EBITDA, discontinued operations 1,290 2,180
Adjusted EBITDA, continuing operations $ 42,020 $ 37,800

(1) The Company has established Earnings Before Interest, Taxes, Depreciation and Amortization (“EBITDA”) as an indicator of our operating performance
and as a measure of our cash generating capabilities. The Company defines “Adjusted EBITDA” as net income (loss) before cumulative effect of accounting
change, interest, taxes, depreciation, amortization, non-cash asset and goodwill impairment charges and write-offs, non-cash losses on sale-leaseback of
property and equipment, and write-off of equity offering costs.
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First Quarter 2007 Earnings Call

April 27, 2007



Safe Harbor Statement
— ———————— A R,

This document contains “forward-looking” statements, as that term is defined by the federal securities laws, about our
financial condition, results of operations and business. Forward-looking staternents include certain anticipated, believed,
planned, forecasted, expected, targeted and estimated results along with TriMas' outlook conceming future results, The
words “estimates,” "expects,” "anticipates,” “projects.” "plans,” "intends,” "believes,” "forecasts,” or future ar conditional
verbs, such as "will” “should,” "could,” or "may,” and variations of such words or similar expressions are intended to
identify forward-looking statements. ANl forward-looking statements, including, without limitation, management's
exarnination of historical operating trends and data are based upon our current expectations and various assumptions.
Cur expectations, beliefs and projections are expressed in good faith and we believe there is a reasonable basis for themn.
However, there can be no assurance that management's expectations, beliefs and projections will be achieved. These
farward-locking statements are subject to numerous assumptions, risks and uncertainties and accordingly, actual resufts
may differ materially from those expressed or implied by the forward-looking statements. We caution readers not to place
undue reliance on the staternents, which speak only as of the date of this document. The cautionary staterments set forth
above should be considered in connection with any subsequent written or oral forward-looking statements that we or
persons acting on our behalf may issue. We do not undertake amy obligation to review or confirm analysts’ expectations
or estimates or to release publicly amy revisions to any forward-looking staterments to reflect events or circumstances after
the date of this docurent or to reflect the occurrence of unanticipated events. Risks and uncertainties that could cause
actual results to vary materially from those anticipated in the forward-looking staterments included in this document include
general economic condtions in the markets in which we operate and industry-based factors such as: technological
developments that could competitively disadvantage us, increases in our raw material, energy, and healthcare costs, our
dependence on key individuals and relationships, exposure to product liability, recall and warranty claims, work stoppages
at our faciliies, or our customers or suppliers, risks associated with international markets, protection of or lizbility
associated with our intellectual property, lower cost foreign manufacturers, compliance with ervironmental and other
regulations, and competition within our industries. In addtion, factors more specific to us could cause actual resuls to
wary materially from those anticipated in the forward-looking statements included in this document such as our substantial
leverage, limitations imposed by our debt instrurments, our ability to successfully pursue our stated growth strategies and
opportunities, including our ability to identify attractive and other strategic acquisition opportunities and to successfully
integrate acquired businesses and complete actions we have identified as providing cost-saving opportunities.
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2007 First Quarter Summary

(% in thousands, except per share amounts)

Three Months Ended March 31

(from cordinuing operal ions,
except for operating cash flow) 2007 2006 Variance
Met sales $ 286,690 $ 273,030 5.0%
Operating Profit § 33,340 $ 28,660 16.3%
Adjusted EBITDA $§ 42020 $ 37.800 11.2%
EPS [fully-diluted) § 040 $ 024 66.7%
Gross Margin 27. 7% 26.9% 3.0%
Operating Cash Flow § 26,940 $ 11.010 144 7%

® |ncreased sales and operating earnings in 4 of 5 segments

®" Record sales levels in the quarter

®= Adjusted EBITDA margin improved to14.7% from 13.8%

= Earnings per share increased 67%

* The increase in operating cash flow enabled further debt pay down

P TRIMAS



A9 TRIMAS

CORPORATION

INNOVATION o INDUSTRY o GROWTH

First Quarter 2007 Operating Highlights

Packaging Systems

(% in millions)
Adjusted EBITDA Operating Profit

Q106 mor Q106 107 Q106 107

= Sales increase due to improved market penetration and introduction of new products
* |mprovements in Adjusted EBITDA and operating profit in line with sales growth

= Expect sales in our closure business to exceed GDP due to continued new product
penetration

= Laminates business will be heavily influenced by construction markets

PR TRIMAS




(% in milions)

Sales of engine and well-site repair parts declined slightly between years due to lower

MNet Sales

Q106

Energy Products

107

$7.1
6%

+8,
Q106

Q1o7

+8,
Q106

$6.4
3%

Q107

levels of Canadian drilling activity

Continued strong sales of gaskets to refinery and petrochemical industries due to product
expansion and continued high levels of capacity utilization

Expect engine business to benefit from additional new well-site product introductions

Expect continued strong end-market demand in the refining and petrochemical industries
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Industrial Specialties
s E———————— S RS

(§ in milions)
Net Sales Adjusted EBITDA

Q1906 Q107 Q106 Q197 Q106 Q107

= |ncreased sales of aerospace products due to strong demand and continued market and
product expansion

= Demand for industrial cylinders and shell casings remains strong
= Focus within group is to increase presence in medical and aerospace

= Demand expected to continue at or above GDP levels

PITRIMAS

RV & Trailer Products

(% in milions)

Met Sales Adjusted EBITDA Operating Profit

Q106 07 Q106 Q107 Q106 o107

= Sales decline due to continued weak end-market demand in North America

* Declines in Adjusted EBITDA and operating profit due to sales decline and launch costs
associated with Australia’s new manufacturing facility in Thailand

=  Growth initiatives in Southeast Asia are on plan

* Weak end-market demand in North America expected to continue for the foreseeable
future

= Sourcing initiatives expected to continue

P2 TRIMAS




Recreational Accessories
T e R —

(% in milions)
Net Sales Adjusted EBITDA

Q106 Q107 2106 Q107 Q106 o7

= New business gained in retail segment more than offset the impact of soft end market
demand

= |mproved profitability compared to the prior year due to the full benefit of sourcing
initiatives and other cost reduction activities implemented throughout 20086.

=  Weak end-market demand in the installer and distributor market groups expected to
continue for the foreseeable future

EeaFFORETIOE
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2007 First Quarter Results

Three Months Ended March 31,

{dollars in thousands) 2007 2006 \ariance
Nel Sales
Packaging Systems. ...l i, & 853,750 § 51,100 5.2%
RN P IOBLICEE v e s oy g m b G anee s 41,580 39,950 4.1%
Industrial Specialties : 52,840 44,440 18.9%
PV Traler PROGUGCES ....ooorosiariessrer i mmsssaivsinmas riesn s 53410 55,860 -4 4%
Recrealional ACCRSSOMRS .. ..o icees e B5110 81 680 4.3%
1 T o O T P RPN '0 - (1| | Ll e i e | 5.0%
Operating Profit
Packaging SysemS. ........ .o s § 9000 $ 819 9.8%
Emergy Produths ..o i 6,410 5920 B3%
Industrial Specialties ... e R AN 12,270 8410 45.9%
(T R - sl T E e e e B R et e 6,460 8,260 -21.8%
Recraational ACCRSSOMES ... oo e 5140 4,140 24.7%
Comorate expenses and managementfees..._......... (59400 {6, 2600 -51%
TGN iiepinacs s bt N s h o ey et Vi e $ 33340 § 286E0 16.3%
B0 MBIGIR. ... oo iieeereeeraeensemensassneasins sene s s 14.6% 10.9% 10.5%
Adjusted ERITDA
Packaging Systems 3 § 12290 § 11,740 4.7%
Energy Products B 7,100 6,540 8.6%
Industrial Speciallies ... 13,250 8,810 351%
RV & Traller Prodiecls ..ot 8,520 10,090 -15.6%
Recreational Accessores ey ; 7,740 6870 12.7%
Segment Adjustad EBITDA....... : 48,900 45,050 B.5%
O ORI, ... v ot O R 17.1% 16.5% 36%
Comporate expenses, management fees and other..... {6,880) {7, 250) 5.1%
| Adjusted EBITDA from continuing operations........... § 42020 § 37800 11.2%]
% Margin, ; 14.7% 13.5% 5.3%

8 The Company has esablished Exmings Before kieren, Thoed, Deprecimtion and Amomtizfion {EBITDWA] 22 3 idcItor of cuf GHiniting perfofmance 3nd 5 3 s of our
cath generming capabiltier. The Comparny defines “Adumed EBITDA a5 net income befone interes 1anes, depreciation, Imonizmion, non-cash 3258 aned goodeill impairment
: ’ R I A S wite-ofts, and Fof-cash lides on sale-leasebach of propemty ahd Spapimient
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TriMas Capitalization
s E———— S RS ]

(% in thousands)

Rarch 31, March 31, | December3t,
2006 2006
Cashand Cash Equivalents.. & 3900 | % 1,710 | 8 3600
Working Capital Revolver. i 5640 | 5 20008 14 710
e LA B s tovamsaiei 258700 255610 259350
CtherDebt. ... L R 22600 25320 23,890
Subtotal Senior Secured Debt. ... : 286 940 282930 2497 950
9 875% Senior Sub Notes due 2012 436 580 436410 436,540
Total Debt. .o o & 8 7235205 7193408 734 490
Total Shareholders' Equity. - g 239350 | & 353790 1|%S 232780
Total Capitalization...........................| § 052870 | 1073130 | 8 967 270
IMemo: AR Secuniization s 44420 |5 5957018 19.560
Total Debt + A/R Securiization._...._ | 5§ TETO940 | § Tr8MMO (& 754 050
Key Ratios:
Bark LTM EBITDA.......ccccivvniiiiiincenn | 8 151660 | § 144570 | & 147 760
Coverane BRI s 194x% 1.89x 1.87x
leverage Ralio: ... ........ocoocooo i 0.06x% 5.380% 5 10x

Attarch 31, 2007, TnMas had $3.9 million in cash and approximately $38.9 million of available liquidity under its
existing cradit facilities.

2.}TRIMAS
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2007 Focus and Priorities
— ————————— A R,

= Restructuring / Integration efforts done
= Organic growth focus has led to investments in sales and engineering
staffing
®" Product extensions
® Geographic market expansions
* Bundling opportunities

= 5-1 registration statement process continues
= |na“quiet” period — Can't comment further

PR TRIMAS

12

Summary
s E——— S R E————

" Record Sales for the Quarter
" |mproved Margins

" Total Debt Reduction, including A/R
Securitization, of $11.0 Million vs. Q1 2006

" Focus is Disciplined Growth with Debt Reduction

13
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Balance Sheet
s —

(Unaudited . § in thousands) M 31, Duearabax 31,
— e 006

Asyay
Curentacy s
Cagh amd ¢ash e gairalende % 3500 § 350
Recemble net ... 122,300 89,240
vyt ories Bt 170,240 LE5 350
Dreferred oo taskd.. 24,300 24310
Prepaid eoperoes nﬁnihrrmumtnsnl.s S £,94) 1320
Avorts of dEconunaed opsrvtions kel for |l . - 1,770
TotalFent agseets | 8080 EI R
Proparty uldtquﬁmui..nﬂ 166,290 165,200
Goodwill.....ooe S AL e e o R e 329,130 58,730
Oither nnﬁl.s,rul. 236,580 240,120
Other aets ......... 40,440 BA10
Totalussets ... $ 1,300,120 $1.285,060
Liakitifies and Shar ehelders ' Bty
Drant by
Chimrerd mams iles b temndeb . $ 830 £ 90
Agcounts pgrable.. 131,770 1,0
Acaaed Sl 24,690 nFn
Linbifie: d’h:urﬂnlﬂo‘ptm.lms - e s 1]
Total cmrent bsbili s . ot 224,690 205,210
LB ANEIBNBL .. o s s i pmm st st i it o i 5390 THT0
Drafemred i ot Lises ... 29,250 £9.940
Db kg termm Lkt ¢ R s B 32.540 280
Total Bablides i At 1,061,770 105230
Prefemred fLock 30001 p o Autbarised :IEFJ,WJM:Mf
Esued and ovtstand ng: Mot .
Comxnon 1ok, K01 par m«ndmmmnmr,
Tssaed wand oxtetamnding : 20 90 SO0 ARATRE .. ....c. ccvemeeeci e e 210 210
Padl-dn capdtal ... 0,140 300,070
Acomukted clrl!nm s T et 208,290 (2152200
Acomukted uﬂurwnwnhim e o . 42,290 43,720
Totalshareho Here' squity., - — 239350 e
Total balvties aned dhareho Mers* eq.m- i . SN 1386060

At March 31, 2007, TriMas had $3.9 million of cash and approximately $83 9 million of available liquidity under its revaolving credit agreement
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Statement of Operations
s E———————— S RS

(Unaudited - § in thousands)

For the Three Months Ended March 31,

2007 20086
NELBalES: . oo g it s e i s S e e e et B a g OBl $ 273,030
Gy O TN PO S E R (207,400} (195.690)
Gross profit... ... .. i 79.280 73,340
Selling, gsneraland administrative expenses M (45.780) (44 ,500)
Loss on dispositions of property and equipment... .. ... ... .. (170) (180}
Operating profit ; B— i 33,340 28 660
Other expense, net:
Imterest BXPENSE .. . e s e e (18.860) (19,920
Other, net o s {1.160) (780)
CHhEr epEnsSE, MEbi oo it i e s i (20,020) (:20,700)
Incorme fram continuing operations before income
taxexpense... .. ... . . . 13320 7.960
Income tax expense.. .. ... i e (4,830) (3,020)
Income from continuing uperatluns I —. $ 8,390 $ 4,940
?,}TRIMAS
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Statement of Operations (cont’d)
s E——— S R E————

{Unaudited - In thousands, except for per share amounts)

For the Three Months Ended March 31,

2007 2006

Income from continuing operations ......... v OB g8.390 & 4,940
Loss from discontinued operations, net of income taxes (1,340 {1,340)
Metincome...... ... . ; b . O 7050 % 3,600
Earnings (loss) per share - basie:

Continuing operations .. .......... R 040 % 0.25

Discontinued operations, netmlncnmetaxes... sosiaeie. BB (0.06) (0.07)

Met Income pershare ... ...............ccoceviee e e teeeeee B 034 % 0.18
Weighted average common shares - basic 20,753,500 20,010,000
Earnings {loss) per share - diluted:

Continuing operations ... .......... PO . 040 % 0.24

Discontinued operations, net oflncume taxes £ (D.08) (0.07)

Met income pershare. .. ..o iens B 034 % 017
Welghted average commaon shares - diluted ... ... i 20759500 20,760,000

2)TRIM&S
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Cash Flow Highlights

(Unaudited - § in thousands)

For the Three Months Ended March 31,

2007 2006
Cash provided by operating actvities ..., . % 26840 $ 11.010
Capital expenditures... .. ... .. . {18.480) (5,290)
MNet proceeds from disposition nf bus:nesses anl:l mher asse’r‘s 4,000 G40
Cash used for investing activities . e e S e e U AR R (4 ,650)
Repayments of term loan faciliies... .. .. . S (BE0) (700
Proceeds from borrowinns on re--‘uMnu c:redn famlmes. A e 144 150 167.710
Repayments of borrawings on revolving credit facilities . (1544500 (175.390%
Cash used for financing activities, o ; {11,160} (8,380
Met increase (decrease) in cash and cash equivalents.............. § 300 $ (2.020)

?,}TRIMAS
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Reconciliation of Non-GAAP Measure Adjusted EBITDA

{Unaudited - § in thousands)

For the Three Months Ended March 31,

2007 2006
Net income U T § 7050 $ 3500
Income tax exXpense. . 4,980 2,170
Interest espense. ... T . 18,860 19,920
Depraciation and amortization........... 9,840 9,920
Adjusted EBITDA, total company. ... ... . .. 40,730 35620
Magative Adjusted EBITDA, discontinued operations... 1,290 2,180
Adjusted EBITDA, continuing operations. ... .. § 42020 $ 327800

& The Company defines Adusted EBITDA a5 net income (less) before cumulative effect of sccounting change, interest, taoss| deprecistion, amortization, non-cash ssoet and
oot impainnent charges and wite-ofs, non-cath I08Tes of talsbeateback of property and equipment and writeoff of squty Offering coste, Lemte axperde and NOM-recuing
charges are nchuded in Adusted EBITDA and include both cash and non-cash charges related o restructuning and infegration sxpenses. I evalualing our business, management
considers and uzes Adusted EBITDA az a key indicalor of financial operating performance and ac a messure of cash generating capabilty. Management believes this measure is
usedul a3 an anahdical indicalor of leverage capactly and debl sarvicing abily, and uses f o measure financsl perfamance &2 wel &3 Tor planning purposes, However, Adiusted
EBITDA should not be considered oz an alternatiee (o net income, cash flow from operating activities o any other measures cakulated in accordance with LS. GASP, or as an
irclicator of operating performance.  The definftion of Adusted EBITOW used here may differ from that used by other companies

"\JTR[MAS
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Key Covenant Calculations
i —————————

(Unaudited - & in thousands)

Leverage Ratio

Total Indebtedness at March 31,2007 "...................... $ 767,940
LTM EBITDA, as defined @...........cccovvvvviciienne.. 151,660
Leverage Ratio-Actual........ccovvviiiiiiiieiieiieeen 5.06x
Leverage Ratio-Covenant...........c.cccoviiiiiiiinninnens 5.65x
LTM EBITDA, as defined @.............ooooviiiiiiieiienn. $ 151,660
Cash Interest Expense @........cccooviiciniviininiiiinns $ 78,360
Coverage Ratio-Actual.........ooovviiiiiiiiiiiiinen 1.94%
Coverage Ratio- Covenant............cocovvviieeiiniennnnnn. 1.70x%
Notes:

(1) As defined in our Amended and Restated Credit Agreement.
(2) L™ EBITDA and Cash Interest Expense, as defined

PTRIMAS
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LTM EBITDA as Defined in Credit Agreement
e e———————

(Unaudited - & in thousands)

éReported net loss for the twelve months ended March 31,2007 .._..........ccoceoe. § _{125.461;!)_?
Interest expense, net (as defined) 78,000
Income tax expense (beneft).................... i N T (3.710)
Deprecigtion and amortization .. R e e PR 38,650
Extraordinary non-cash charges.................... T rr T SRR 132,260
Heartland miomitoring foe ... ..ot vee s e e e e 4,000
Interest equivalent costs... e e 4,470
Mon-recumng expenses in connection mth acqussumnlntegatmn TR 620
Other non-cash expenses of losses. . ; ; 2.350
Meon-recurmng expenses or costs for cost savings projects . 810
Debt extinguishment costs................ e s e 8,610
Mon-cash expenses reiatedtoemut‘,rgrm{s 1,000
I O e oD B OIS s e e s 10,000
|Bank EBITDA - LTM Ended March 31, 2007 (1) S . § 151,660 |

(1) As defined in the Amended and Restatad Credit Agreement dated August 2, 2006,
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