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Item 2.02 Results of Operations and Financial Condition.

TriMas Corporation (the “Corporation”) issued a press release and held a teleconference on August 4, 2009, reporting its financial results for the second quarter
ending June 30, 2009. A copy of the press release and teleconference visual presentation are attached hereto as exhibits and are incorporated herein by
reference. The press release and teleconference visual presentation are also available on the Corporation’s website at www.trimascorp.com.

The information furnished pursuant to this Item 2.02, including Exhibits 99.1 and 99.2, shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities under that Section and shall not be deemed to be incorporated by reference

into any filing of the Corporation under the Securities Act of 1933 or the Exchange Act.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits. The following exhibits are furnished herewith:
Exhibit No. Description
99.1 Press Release
99.2 The Corporation’s visual presentation titled “Second Quarter 2009 Earnings Presentation”
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Exhibit 99.1

For more information, contact:
Sherry Lauderback
CORPORATION VP, Investor Relations & Communications

(248) 631-5506
sherrylauderback@trimascorp.com

TRIMAS CORPORATION REPORTS SECOND QUARTER 2009 RESULTS
Company Generated Free Cash Flow of $23.3 million and Reduced Debt by $37.8 million

BLOOMFIELD HILLS, Michigan, August 4, 2009 — TriMas Corporation (NYSE: TRS) today announced financial results for the quarter ended June 30,
2009. The Company reported quarterly net sales from continuing operations of $208.6 million, a decrease of 26.2% from the second quarter of 2008. Second
quarter 2009 income from continuing operations was $9.3 million, a 3.9% decrease from the prior year second quarter. The Company reported second quarter
2009 diluted earnings per share from continuing operations of $0.28, in comparison to $0.29 during the second quarter of 2008, including a ($0.04) per diluted
share impact of severance and business restructuring costs in both periods and identified as “Special Items,”™® and a $0.22 per diluted share gain on
extinguishment of debt in the second quarter 2009. The Company reduced total indebtedness, including amounts outstanding under its receivables securitization
facility, by $37.8 million compared to March 31, 2009 and by $102.0 million compared to June 30, 2008.

Second Quarter Business Highlights

Durlng the second quarter of 2009, TriMas:
Generated positive cash flow and reduced inventory levels compared to the prior quarter end in all business segments.
Grew specialty dispensing product sales at Rieke Packaging and titanium screw sales at Monogram Aerospace, increasing content on certain aircraft.
Opened new Lamons Sales and Service Centers in Rotterdam, The Netherlands, and Salt Lake City, Utah, to enhance service to key global customers.
Completed integration of Cequent’s Towing, Trailer and Electrical Products businesses, including a consolidated ERP system, cross-trained customer
service team and centralized distribution center.
Realigned its operating companies within five business segments as a result of recent management reporting and business consolidation changes.

“Despite the challenging market conditions across the majority of our end markets, I am pleased with the execution of our key initiatives during the second
quarter,” said David Wathen, TriMas President and Chief Executive Officer. “Our free cash flow to income from continuing operations conversion rate was over
200%, driven by considerable reductions in working capital. All of our business segments were cash flow positive during the quarter and we reduced total debt
by over $100 million during the past year.”

Wathen continued, “While we aggressively implement our cost reduction and productivity improvement initiatives across the Company, we are also allocating
some resources to key growth initiatives aimed at expanding end markets and geographies. We remain focused on using our strong brands, talented teams and
broad product portfolio to gain market share during this down market. These initiatives will enhance our position for the balance of 2009 and beyond.”

“As we move forward over the remainder of 2009, we have not planned for any improvements in the end markets we serve, although we have seen some
stabilization at these weak levels. We believe our 2009 sales levels will be down 20% to 25% in comparison to 2008, although we are expanding our efforts to
drive new sales opportunities for the future. We remain focused on cash flow and available liquidity during these uncertain times, and are pleased to have again
exceeded our forecast on both during the quarter. We are committed to

maintaining adequate cushion on our bank covenants, delevering TriMas and ensuring adequate liquidity for our future endeavors,” Wathen concluded.

Second Quarter Financial Results — From Continuing Operations

TriMas reported second quarter net sales of $208.6 million, a decrease of 26.2% in comparison to $282.8 million in the second quarter 2008. Sales in all
five segments declined in comparison to the prior year second quarter, primarily due to reductions in volume as a result of continued weak global economic
activity and reduced consumer discretionary spending. Net sales were also negatively impacted by approximately $6.7 million due to currency exchange, as
reported results in U.S. dollars were impacted by weaker foreign currencies.

The Company reported operating profit of $15.6 million for the second quarter 2009, a decrease of 48.5% in comparison to operating profit of $30.3 million
in the second quarter 2008.

Adjusted EBITDA® for the second quarter 2009 decreased 3.2% to $38.1 million, as compared to $39.4 million in the second quarter 2008. Excluding the
pre-tax impact of Special Items related to severance and business restructuring charges and the gain on extinguishment of debt, second quarter 2009
Adjusted EBITDA would have been $26.8 million, compared to $41.6 million during the second quarter of 2008.

Income from continuing operations for the second quarter 2009 decreased 3.9% to $9.3 million, or $0.28 per diluted share, compared to income from
continuing operations of $9.7 million, or $0.29 per diluted share, in the second quarter 2008. These results include the after-tax impacts of Special Items of
$1.3 million, or ($0.04) per diluted share, and gain on extinguishment of debt of $7.3 million, or $0.22 per diluted share, in the second quarter of 2009 and
the after-tax impact of Special Items of $1.4 million, or ($0.04) per diluted share, in the second quarter of 2008.

Free Cash Flow® for second quarter 2009 was $23.3 million, driven by improvements in net working capital resulting from reduced inventory levels. All
five business segments generated positive free cash flow during second quarter 2009.

The Company continued to focus on its Profit Improvement Plan (PIP) to achieve $30 million in cost savings during 2009. TriMas is on plan to achieve
these savings in 2009 and continues to pursue additional fixed and variable cost saving actions and productivity initiatives. TriMas realized approximately

$8 million in cost reductions and incurred approximately $2 million in charges related to its PIP during the second quarter of 2009.

Financial Position



TriMas ended the quarter with cash of $5.4 million and $147.1 million of aggregate availability under its revolving credit and receivables securitization
facilities. The Company reduced total indebtedness, including amounts outstanding under its receivables securitization facility, by $37.8 million during second
quarter 2009, and by $102.0 million as compared to June 30, 2008. TriMas ended the quarter with debt of $537.4 million and funding under its receivables
securitization facility of $10.0 million, and reported total indebtedness of $547.4 million. During the second quarter of 2009, the Company retired
approximately $31.4 million face value of the Company’s senior subordinated notes in open market transactions for approximately $19.1 million.

The Company does not have any significant debt maturities under its credit agreement or subordinated notes until 2012. As of June 30, 2009, the Company was
in compliance with all debt covenants.

Business Segment Results — From Continuing Operations

The Company realigned its operating companies within five business segments as a result of recent management reporting and business consolidation changes.
Following this realignment, the Company reports the following

five segments: Packaging, Energy, Aerospace & Defense, Engineered Components and Cequent. All prior year information and comparisons have been restated
to reflect this change.

Packaging — (Consists of Rieke Corporation including its foreign subsidiaries of Englass, Rieke Germany and Rieke Italia; 2008 Revenue $161.3 million)

Sales for the second quarter decreased 18.8% compared to the year ago period, due primarily to a decline in industrial closure product sales resulting from the
overall economic slowdown, partially offset by an increase in specialty dispensing product sales and other new product introductions. Sales were also
negatively impacted by the unfavorable effects of currency exchange. Operating profit for the quarter decreased due to the decline in industrial product sales
and the unfavorable effects of currency exchange, which were partially offset by lower material costs and reduced selling, general and administrative costs
associated with the Company’s cost reduction plans. Operating profit as a percentage of sales improved 280 basis points compared to the second quarter of
2008. The Company continues to diversify its product offering by developing specialty dispensing product applications for growing end markets, including
pharmaceutical, personal care and food/beverage markets, and expanding geographically to generate long-term growth.

Energy — (Consists of Arrow Engine and Lamons Gasket; 2008 Revenue $213.8 million)

Second quarter sales decreased 34.2% compared to the year ago period due to reduced demand for engines and other well-site content, resulting from a
reduction in drilling activity and the deferred completion of previously drilled wells in North America and lower sales of specialty gaskets and related fastening
hardware, as a result of lower levels of turn-around activity at petrochemical refineries and reduced demand from the chemical industry. Operating profit for the
quarter decreased as a result of lower sales volumes and related lower absorption of fixed costs, partially offset by reductions in discretionary spending. The
Company continues to launch new well-site products to complement its engine business, while continuing to expand its sales and service branch network for the
specialty gasket business.

Aerospace & Defense — (Consists of Monogram Aerospace Fasteners and NI Industries; 2008 Revenue $95.3 million)

Sales for the second quarter decreased 15.6% compared to the year ago period due primarily to lower blind-bolt fastener sales resulting from program delays at
commercial airframe manufacturers and inventory reductions at distribution customers, partially offset by sales of new products which increased the Company’s
content on certain aircraft. Sales in the defense business were also lower compared to the year ago period. Operating profit for the quarter decreased primarily
due to lower sales volumes, partially offset by a more favorable product sales mix and reduced selling, general and administrative expenses. Operating profit as
a percentage of sales improved 250 basis points compared to the second quarter of 2008. The Company continues to develop and market highly-engineered
products for the aerospace market.

Engineered Components — (Consists of DEW Technologies, Hi-Vol Products, KEO Cutters, Norris Cylinder and Richards Micro-Tool; 2008 Revenue $126.5
million)

Second quarter sales declined 54.6% compared to the year ago period due to demand declines in the Company’s industrial cylinder, precision cutting tools,
specialty fittings and medical device businesses, primarily as a result of the current economic downturn. Operating profit for the quarter decreased due to lower
sales volumes and lower absorption of fixed costs, which were partially offset by reduced selling, general and administrative expenses. The Company continues
to develop specialty products for growing end markets such as medical and expand its international sales efforts.
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Cequent — (Consists of Cequent Performance Products, Cequent Consumer Products and Cequent Australia/Asia Pacific; 2008 Revenue $424.4 million)

Sales decreased 19.7% for the second quarter compared to the year ago period. The Company continued to experience weak consumer demand for heavy-duty
towing, trailer and electrical products, as a result of the uncertain economic conditions and reductions in consumer discretionary spending, and the unfavorable
effects of currency exchange, partially offset by a slight increase in sales to the retail channel. Operating profit for the quarter declined as a result of lower sales
volumes, unfavorable foreign currency exchange and lower absorption of fixed costs, partially offset by cost reductions implemented as part of the Company’s
Profit Improvement Plan. The segment was also negatively impacted by $2.1 million in costs associated with the closure of its Mosinee, Wisconsin
manufacturing facility and other business restructuring costs. The Company continues to aggressively reduce fixed costs, decrease working capital and leverage
strong brand positions for increased market share.

For a complete schedule of Segment Sales and Operating Profit, including Special Items by segment, see page 8 of this release, “Company and Business
Segment Financial Information — Continuing Operations.”



(M Appendix I details certain one-time costs, expenses and other charges, collectively described as “Special Items,” that are included in the determination of
net income (loss) under GAAP and are not added back to net income (loss) in determining Adjusted EBITDA, but that management would consider
important in evaluating the quality of the Company’s Adjusted EBITDA and operating results under GAAP.

@ See Appendix II for reconciliation of Non-GAAP financial measure Adjusted EBITDA and Free Cash Flow to the Company’s reported results of
operations prepared in accordance with GAAP. Additionally, see Appendix I for additional information regarding Special Items impacting reported GAAP
financial measures

Conference Call Information

TriMas Corporation will host its second quarter 2009 earnings conference call today, Tuesday, August 4, 2009 at 10:00 a.m. EDT. The call-in number is (866)
835-8845. Participants should request to be connected to the TriMas Corporation second quarter conference call (conference ID number 1378537). The
presentation that will accompany the call will be available on the Company’s website at www.trimascorp.com prior to the call.

The conference call will also be web cast simultaneously on the Company’s website at www.trimascorp.com. A replay of the conference call will be available
on the TriMas website or by dialing (888) 211-2648 (access code 1378537) beginning August 4% at 1:00 p.m. EDT through August 11% at 11:59 p.m. EDT.

Any “forward-looking” statements contained herein, including those relating to market conditions or the Company’s financial condition and results, expense
reductions, liquidity expectations, business goals and sales growth, involve risks and uncertainties, including, but not limited to, risks and uncertainties with
respect to general economic and currency conditions, various conditions specific to the Company’s business and industry, the Company’s substantial leverage,
liabilities imposed by the Company’s debt instruments, market demand, competitive factors, the Company’s ability to maintain compliance with the listing
requirements of the New York Stock Exchange, supply constraints, material and energy costs, technology factors, litigation, government and regulatory actions,
the Company’s accounting policies, future trends, and other risks which are detailed in the Company’s Annual Report on Form 10-K for the fiscal year ending
December 31, 2008, and in the Company’s Quarterly Reports on Form 10-Q. These risks and uncertainties may cause actual results to differ materially from
those indicated by the forward-looking statements. All forward-looking statements made herein are based on information currently available, and the Company
assumes no obligation to update any forward-looking statements.

About TriMas
Headquartered in Bloomfield Hills, Michigan, TriMas Corporation (NYSE: TRS) provides engineered and applied products for growing markets worldwide.
TriMas is organized into five strategic business segments: Packaging, Energy, Aerospace & Defense, Engineered Components and Cequent. TriMas has

approximately 4,000 employees at 70 different facilities in 11 countries. For more information, visit www.trimascorp.com.
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TriMas Corporation
Consolidated Balance Sheet
(Unaudited — dollars in thousands)

June 30, December 31,
2009 2008
Assets
Current assets:
Cash and cash equivalents $ 5360 $ 3,910
Receivables, net of reserves of approximately $6.4 million and $5.7 million as of June 30, 2009 and
December 31, 2008, respectively 111,880 104,760
Inventories 151,080 188,950
Deferred income taxes 16,970 16,970
Prepaid expenses and other current assets 5,280 7,430
Assets of discontinued operations held for sale 2,840 26,200
Total current assets 293,410 348,220
Property and equipment, net 172,070 181,570
Goodwill 195,610 202,280
Other intangibles, net 172,030 178,880
Other assets 15,690 19,270
Total assets $ 848,810 $ 930,220
Liabilities and Shareholders’ Equity
Current liabilities:
Current maturities, long-term debt $ 8,880 $ 10,360
Accounts payable 90,520 111,810
Accrued liabilities 67,000 66,340
Liabilities of discontinued operations 880 1,340
Total current liabilities 167,280 189,850
Long-term debt 528,470 599,580
Deferred income taxes 43,200 51,650
Other long-term liabilities 44,970 34,240
Total liabilities 783,920 875,320

Preferred stock $0.01 par: Authorized 100,000,000 shares; Issued and outstanding: None — —



Common stock, $0.01 par: Authorized 400,000,000 shares; Issued and outstanding: 33,580,272 shares at 330 330
June 30, 2009 and 33,620,410 shares at December 31, 2008
Paid-in capital 527,190 527,000
Accumulated deficit (504,850) (510,160)
Accumulated other comprehensive income 42,220 37,730
Total shareholders’ equity 64,890 54,900
Total liabilities and shareholders’ equity $ 848,810 $ 930,220
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TriMas Corporation
Consolidated Statement of Operations
(Unaudited — dollars in thousands, except for share amounts)
Three months ended Six months ended
June 30, June 30,
2009 2008 2009 2008
Net sales 208,650 $ 282,840 $ 411,360 $ 547,430
Cost of sales (159,040) (206,820) (315,910) (401,480)
Gross profit 49,610 76,020 95,450 145,950
Selling, general and administrative expenses (34,110) (45,580) (75,650) (87,580)
Gain (loss) on dispositions of property and equipment 120 (120) 160 (210)
Operating profit 15,620 30,320 19,960 58,160
Other income (expense), net:
Interest expense (11,310) (13,880) (23,800) (28,590)
Gain on extinguishment of debt 11,760 — 27,070 —
Other, net (820) (1,340) (1,520) (2,530)
Other income (expense), net (370) (15,220) 1,750 (31,120)
Income from continuing operations before income tax expense 15,250 15,100 21,710 27,040
Income tax expense (5,940) (5,410) (8,340) (9,740)
Income from continuing operations 9,310 9,690 13,370 17,300
Income (loss) from discontinued operations, net of income tax
benefit (expense) (320) (240) (8,060) 20
Net income 8990 $ 9,450 $ 5310 $ 17,320
Earnings per share - basic:
Continuing operations 028 $ 029 % 040 $ 0.51
Discontinued operations, net of income tax benefit
(expense) (0.01) (0.01) (0.24) —
Net income per share 027 $ 028 § 0.16 $ 0.51
Weighted average common shares - basic 33,485,317 33,409,500 33,472,481 33,409,500
Earnings per share - diluted:
Continuing operations 028 $ 029 $ 040 $ 0.51
Discontinued operations, net of income tax benefit
(expense) (0.01) (0.01) (0.24) —
Net income per share 027 $ 028 § 016 $ 0.51
Weighted average common shares - diluted 33,656,242 33,445,067 33,532,477 33,448,155
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TriMas Corporation
Company and Business Segment Financial Information
Continuing Operations
(Unaudited — dollars in thousands)
Three months ended Six months ended
June 30, June 30,
2009 2008 2009 2008
Packaging
Net sales $ 36,150 $ 44520 $ 66,400 $ 85,560
Operating profit $ 8830 $ 9,620 $ 14230 $ 18,230
Operating profit as a % of sales 24.4% 21.6% 21.4% 21.3%
Energy
Net sales $ 34990 $ 53,160 $ 752260 $ 101,960
Operating profit $ 2,660 $ 8590 $ 6,180 $ 16,500
Operating profit as a % of sales 7.6% 16.2% 8.2% 16.2%



Special Items to consider in evaluating operating profit:

- Severance and business restructuring costs $ — % (320) $ (200) $ (320)
Excluding Special Items, operating profit would have been: $ 2660 $ 8910 $ 6,380 $ 16,820
Aerospace & Defense
Net sales $ 18,270  $ 21,640 $ 40,470  $ 41,220
Operating profit $ 6,410 $ 7,050 $ 13,220 $ 13,590
Operating profit as a % of sales 35.1% 32.6% 32.7% 33.0%
Special Items to consider in evaluating operating profit:
- Severance and business restructuring costs $ 0) $ (130) $ (130) $ (130)
Excluding Special Items, operating profit would have been: $ 6,430 $ 7,180  $ 13,350 $ 13,720
Engineered Components
Net sales $ 15,700 $ 34,580 $ 35240 $ 68,470
Operating profit (loss) $ (470) $ 4,430 $ (950) $ 9,050
Operating profit (loss) as a % of sales -3.0% 12.8% -2.7% 13.2%
Special Items to consider in evaluating operating profit (loss):
- Severance and business restructuring costs $ (100 $ (230) $ (170) $ (230)
Excluding Special Items, operating profit (loss) would have been: $ (460) $ 4,660 $ (780) $ 9,280
Cequent
Net sales $ 103,540 % 128,940 $ 193,990 $ 250,220
Operating profit (loss) $ 2,890 $ 8550 $ (460) $ 13,930
Operating profit (loss) as a % of sales 2.8% 6.6% -0.2% 5.6%
Special Items to consider in evaluating operating profit (loss):
- Severance and business restructuring costs $ (2,120) $ — 3 (5,460) $ —
Excluding Special Items, operating profit would have been: $ 5010 $ 8550 $ 5000 $ 13,930
Corporate Expenses $ (4,700) $ (7,920) $ (12,260) $ (13,140)
Special Items to consider in evaluating corporate expenses:
- Severance and business restructuring costs $ — 3 (1,580) $ (2,940) $ (1,580)
Excluding Special Items, corporate expenses would have been: $ (4,700) $ (6,340) $ (9,320) $ (11,560)
Total Company
Net sales $ 208,650 $ 282,840 $ 411,360 $ 547,430
Operating profit $ 15,620 $ 30,320 $ 19,960 $ 58,160
Operating profit as a % of sales 7.5% 10.7% 4.9% 10.6%
Total Special Items to consider in evaluating operating profit: $ (2,150) $ (2,260) $ (8,900) $ (2,260)
Excluding Special Items, operating profit would have been: $ 17,770  $ 32,580 $ 28,860 $ 60,420
Other Data:
- Depreciation and amortization $ 11,070 $ 10,350 $ 21,480 $ 20,500
- Interest expense $ 11,310 $ 13,880 $ 23,800 $ 28,590
- Gain on extinguishment of debt, net $ 11,760 $ — 9 27,070 $ —
- Other expense, net $ 820 $ 1,340 % 1,520 $ 2,530
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Appendix I
TriMas Corporation
Additional Information Regarding Special Items Impacting
Reported GAAP Financial Measures
(Unaudited)
Three months ended Three months ended
June 30, 2009 June 30, 2008
(dollars in th 1ds, except per share amounts) Income EPS Income EPS
Income and EPS from continuing operations, as reported $ 9,310 $ 028 $ 9,690 $ 0.29
After-tax impact of Special Items to consider in evaluating quality of income and
EPS from continuing operations:
Severance and business restructuring costs (1,340) (0.04) (1,440) (0.04)
Excluding Special Items, income and EPS from continuing operations would have
been $ 10,650 $ 032 $ 11,130 $ 0.33




After-tax impact of gain on extinguishment of debt

Excluding Special Items and gain on extinguishment of debt, income and EPS

from continuing operations would have been $

7,310 0.22 — —
3,340 $ 0.10 11,130 $ 0.33

Weighted-average shares outstanding at June 30, 2009 and 2008

33,656,242

Six months ended
June 30, 2009

33,445,067

Six months ended
June 30, 2008

(dollars in th 1ds, except per share amounts) Income EPS Income EPS
Income and EPS from continuing operations, as reported $ 13,370 $ 0.40 17,300 $ 0.51
After-tax impact of Special Items to consider in evaluating quality of income and

EPS from continuing operations:

Severance and business restructuring costs (5,540) (0.17) (1,440) (0.04)
Excluding Special Items, income and EPS from continuing operations would have

been $ 18,910 § 0.57 18,740 $ 0.55

After-tax impact of gain on extinguishment of debt 16,840 0.50 — —
Excluding Special Items and gain on extinguishment of debt, income and EPS

from continuing operations would have been $ 2,070 $ 0.07 18,740 $ 0.55

Weighted-average shares outstanding at June 30, 2009 and 2008

33,532,477

33,448,155

Appendix I (cont.)

TriMas Corporation

Additional Information Regarding Special Items Impacting
Reported GAAP Financial Measures

(Unaudited)
Three months ended June 30, Six months ended June 30,

(dollars in th 1ds) 2009 2008 2009 2008
Operating profit from continuing operations, as reported $ 15,620 $ 30,320 19,960 $ 58,160
Special Items to consider in evaluating quality of earnings:

Severance and business restructuring costs $ (2,150) $ (2,260) (8,900) $ (2,260)
Excluding Special Items, operating profit from continuing operations would have

been $ 17,770  $ 32,580 28,860 $ 60,420

Three months ended June 30, Six months ended June 30,

(dollars in th 1ds) 2009 2008 2009 2008
Adjusted EBITDA from continuing operations, as reported $ 38,100 $ 39,360 67,970 $ 76,140
Special Items to consider in evaluating quality of earnings:

Severance and business restructuring costs $ (980) $ (2,260) (7,240) $ (2,260)
Excluding Special Items, Adjusted EBITDA from continuing operations would

have been $ 39,080 $ 41,620 75210 $ 78,400

Gross gain on extinguishment of debt $ 12,240 $ — 28,060 $ —
Excluding Special Items and gain on extinguishment of debt, Adjusted EBITDA

from continuing operations would have been $ 26,840 $ 41,620 47,150 $ 78,400
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Appendix II

TriMas Corporation

Reconciliation of Non-GAAP Measure Adjusted EBITDA®" and Free Cash Flow®

(Unaudited)



Three months ended Six months ended

June 30, June 30,

(dollars in th 1ds) 2009 2008 2009 2008

Net income $ 8990 $ 9,450 $ 5310 $ 17,320
Income tax expense 5,720 5,270 3,230 9,750
Interest expense 11,590 13,930 24,120 28,690
Debt extinguishment costs 480 — 990 —
Depreciation and amortization 11,070 10,950 22,830 21,700

Adjusted EBITDA, total company 37,850 39,600 56,480 77,460

Adjusted EBITDA, discontinued operations (250) 240 (11,490) 1,320

Adjusted EBITDA, continuing operations $ 38,100 $ 39,360 $ 67,970 $ 76,140
Special Items 980 2,260 7,240 2,260
Non-cash gross gain on extinguishment of debt (12,240) — (28,060) —
Cash interest (17,060) (21,170) (21,830) (27,100)
Cash taxes (1,870) (2,940) (4,310) (5,330)
Capital expenditures (3,140) (7,120) (6,420) (13,170)
Changes in operating working capital 18,790 18,740 21,090 (12,630)
Free Cash Flow from operations before Special Items 23,560 29,130 35,680 20,170
Cash paid for Special Ttems (2,020) (340) (4,440) (340)
Net proceeds from sale of business and other assets 1,740 340 22,420 340

Free Cash Flow $ 23,280 $ 29,130 $ 53,660 $ 20,170

(DThe Company defines Adjusted EBITDA as net income (loss) before cumulative effect of accounting change, interest, taxes, depreciation, amortization, non-
cash asset and goodwill impairment write-offs, and non-cash losses on sale-leaseback of property and equipment. Lease expense and non-recurring charges
are included in Adjusted EBITDA and include both cash and non-cash charges related to restructuring and integration expenses. In evaluating our business,
management considers and uses Adjusted EBITDA as a key indicator of financial operating performance and as a measure of cash generating capability.
Management believes this measure is useful as an analytical indicator of leverage capacity and debt servicing ability, and uses it to measure financial
performance as well as for planning purposes. However, Adjusted EBITDA should not be considered as an alternative to net income, cash flow from
operating activities or any other measures calculated in accordance with U.S. GAAP, or as an indicator of operating performance. The definition of Adjusted
EBITDA used here may differ from that used by other companies.

@The Company defines Free Cash Flow as Adjusted EBITDA from continuing operations, plus Special Items and net proceeds from sale of businesses, less
cash paid for interest, taxes and Special Items, capital expenditures, changes in operating working capital and non-cash (gains) losses on debt
extinguishment. As detailed in Appendix I, for purposes of determining Free Cash Flow, Special Items, net, include those one-time costs, expenses and other
charges incurred on a cash basis that are included in the determination of net income (loss) under GAAP and are not added back to net income (loss) in
determining Adjusted EBITDA, but that management would consider important in evaluating the quality of the Company’s Free Cash Flow, as defined.

HHE
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Safe Harbor Statement

Ny

Any “forward-looking” statements contained herein, including those relating to market conditions or the Company's
financial condition and results, expense reductions, liquidity expectations, business goals and sales growth, involve
risks and uncertainties, including, but not limited to, risks and uncertainties with respect to general economic and
currency conditions, various conditions specific to the Company's business and industry, the Company's substantial
leverage, liabilities imposed by the Company's debt instruments, market demand, competitive factors, the Company's
ability to maintain compliance with the listing requirements of the New York Stock Exchange, supply constraints,
material and energy costs, technology factors, litigation, government and regulatory actions, the Company's
accounting policies, future trends, and other risks which are detailed in the Company's Annual Report on Form 10-K
for the fiscal year ending December 31, 2008, and in the Company's Quarterly Reports on Form 10-Q. These risks
and uncertainties may cause actual results to differ materially from those indicated by the forward-looking statements.
All forward-looking statements made herein are based on information currently available, and the Company assumes
no obligation to update any forward-looking statements.
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?; Second Quarter Opening Remarks

»~

Sequential improvement vs. Q1 2009
All segments cash flow positive
Continued debt reduction
Businesses holding or gaining share

New, structured business processes showing results

Executing well...Growing market share...Implementing processes to continually improve.




TriMas Priorities

=

TriMas

Operating Model
Drives Results

Drive operating profit
improvement

— Best cost producer strategy
Effectively manage the
balance sheet

—~ Pay-down debt

~ Maintain liquidity cushion

~ Deploy capital prudently
Focus capital on profitable

strategic growth

Aerospace, specialty packaging,
medical, energy and geographic
expansion

Executing on what we control.

TriMas Business Process

Quarterly Reviews
Strategic Plan
People Plan
Budget

Board Reviews

Incentive Plan

JAN

FEB MAR APR MAY JUN

JUL AUG SEP OCT NOV DEC

> 4
oo

Incentive Plan Stralegic Plan

* >

Strategic Planning Process — Strategic Aspirations

~ 3% to 5% of total productivity gains annually
~  Continued investment in growth programs

»  On-going improvement in capital tums and all cycle times
~  Leverage ratio target of 2.0x

People Planning Process — Key Focus Areas

~  Double-digit top and bottom-line growth ~  Align people plan with strategic plan via structured,
repeatable process

~ ldentify key business capabilities and leadership
needed to enhance execution

~  Increased percentage of non-U.S. revenues = Align succession planning and people development

with strategic business initiatives

Implement consistent processes to maximize performance of diverse businesses.




?,) New Incentive System

Measurement Criteria

SBU Incentive Factors Corporate Incentive Factors

~ Sales / Operating Profit ~ Sales / Operating Profit

~ Cash Flow from Operations Liquidity / Leverage Ratio

A

~ Inventory Turns » EPS
~ New Markets / Products ~ Return on Tangible Assets
~ Personal Objectives ~ Personal Objectives

A9 TRIMAS

CORPORATION

Second Quarter 2009 Financial Highlights



zb Second Quarter Summary

($in millions, except per share amounts)

{from continuwing operations) Qz2 2009 Q2 2008

Revenue & 2086 3§ 2828 -26.2%
Adjusted EBITDA™ 8 381 § 394 -3.2%
Excl Special tems, "' Adj EBITDA wouwd have been; 3 301 (1 418 6B
Excl Special Femns " and debt edinguishment gain, Adj EBITDA would have been: 5 268 1 418 .35 5%
Income 3 83 5 a7 -3.9%
Excl Special tems, ' income would have been 3 07 (1 111 -4.3%
Excl Special Femns ™ and debt edinguishment gain, income wo uid have been: 3 a3 (1 111 -TO.0%
Diluted earnings per share -] 028 § 0.29 -3.4%
Excl Special Temns, ™ diluted EP S would have been, $ 032 E 033 -3.0%
Exzl. Special femns " and debt edinguishment gain, dilted EPS wo uid have been: 5 0.0 5 0.33 -60.7%
Free Cash Flow™ 5 233 § 291 -20.%%
Debt and A/R Securitization § 5474 § B494 -15.7%

~ Weak global economy continues to impact the majority of end markets — sales lower than expected
-~ Focus on cost reduction and productivity efforts to offset sales volume declines

~ Best deployment of capital was to retire debt — retired $31.4 million face value of notes for
approximately $19.1 million

~ Reduced total indebtedness by $102.0 million compared to June 30, 2008
~ Solid Free Cash Flow resulting from improvements in net working capital

' *Special ltems” for each penod, as well as the Reconciliation of Non-GAAP Measures Adjusted EBITDA and Free Cash Flow, are provided in the Appandix

'Lb Q2 2009 vs. Q1 2009

(from continuwing operations) Q2 2009 Q1 2009

Revenue 5 2086 $ 202.7 2.9%

Gross Margin 5§ 498 s 458 8.2%
Gross margin as a perceni of evenue: 238% 22 6%

Adjusted EBITDA!" S 381 s 209 27.6%
Excl. Special llems,'” Adjusted EBITDA would have been: § 391 [ 36.1 8.2%
Excl. Special ltems'" and debt extinguishment gain, Adjusted EBITDA would have been: 5 26,8 3 20.3 32.2%

Free Cash Flow'" § 233 s nT -26. 7%

Operating Working Capital 5 1543 -] 173.1 -10.9%

Total Debt + A/R Securitization 5 5474 -] 585.2 -6.5%

Interest Expense § M3 $ 12.5 -9.4%

~ Improved gross profit margin by 120 basis points and Adjusted EBITDA margin (excl. Special
Items and gain) by 280 basis points with a slight revenue increase

~ Driven by lower material costs and SG&A cost reductions
~ Decrease in working capital resulting from reduced inventories
~ Reduced total indebtedness by nearly $37.8 million and quarterly interest expense by $1.2 million

1) *Special ltems” for each period, as well as the Reconcliation of Non-GAAP Measures Adjusted EBITDA and Free Cash Flow, are
provided in the Appandix



§ in millions

Ny

_)TRIMAS

CORPORATI

Key Initiatives

Profit and Productivity

Improvements

$6M $5.4M

$8.2m

As of 11117/08 As of 8/4/09

Q1 Realized Q2 Realized

Cost Reductions
Packaging
¥ Aerospace & Defense
Cequent

m Energy
Engineered Components

Tactics Employed:
~ Fixed cost headcount reductions
~ Salaried hiring freeze
~ Merit deferrals
~ Mandatory 4-day work weeks
~ Required weeks off without pay

~ Acceleration of plant consolidations
and moves to low-cost countries

~ Consalidation of distribution
facilities

~ Employee health care contribution
increase

~ Travel freeze

~ Aggressive reductions in
discretionary spending

~ Negotiated reductions from
vendors and suppliers

~ Cancelled supplier orders

On track to achieve at least $30 million in cost savings in
2009...Continue to identify additional cost savings opportunities.

12



Total Debt

=

Working Capital Improvements

$200

$175

(% in millions)

$150

$125

-1 T

Operating Working Capital

§195

1T
5176 5175 §173

2008 2009

=1 Qz wmQ3 wQ4

1

Tactics Employed:

F

”~

”~

Cycle time improvements
External expertise

Statistical demand
forecasting

Ordering patterns
Supply chain changes
Supplier improvements
SKU rationalization
Distribution consolidation

Continued lean initiatives will drive permanent process change and
working capital reductions.

Ny

Debt Reduction

(% in millions)

5750
$650
$550
$450
$350

Total Debt (incl. A/R Securitization)
and Quarterly Interest Expense

fanl
""llIIl
YE YE

06 o7

Y

m

il
08

mmm Total Indebtedness Interest Expense

Q2
09

525

wr wr wr
- - %]
=] wn o
Interest Expense

o
oh

Reduced total indebtedness, including
amounts on A/R securitization facility,
by $37.8 and $102.0 million versus
3/31/09 and 6/30/08, respectively

As of June 30, 2009, TriMas had
$152.5 million of cash and available
liquidity under its revolving credit and
receivables securitization facility

Leverage ratio of 3.81x compared to a
debt covenant ratio of 5.0x

Total weighted average cost of credit
facility borrowings decreased from
5.2% to 3.9% year over year

No significant debt maturities until
2012

Actions to reduce cash interest by $9 - $10 million this year.




($ in millions)

Strong Cash Flow

Free Cash Flow

v

Tactics Employed:
$53.7
» Reduce working capital
$30.4 $29.1 » Manage capital expenditures
23 $202 —~ Currently at 50% of 2008 level
through June
s10 $(9.0) . Yet still investing in key growth
$0 - initiatives
10 Q1 a2 YD ~ Reduce interest costs
520 w2008 200 ~ Retirement of debt
1 =Spocial Mems” for aach pesiod, a5 well as the Reconciliation of Non-GAAPR Moaswrns - COS’t Of dEbt
Adjusted EBITDA and Froe Cash Flow, afe provided & the Appandis o Dispose Df non_core assets
~ Free cash flow(") to income from ~ P eiraegioally alignec
continuing ops conversion rate of over — Non min faciliti
200% during Q2 on-performing assets (facilities)
~ All segments generated positive free

cash flow during the quarter

Cash flow for YTD 2009 greater than full year 2008 free cash flow.

2" Key Initiatives Summary - 2009

Initiative Previous Current
PIP cost savings (realized in 09) $28M $30M+
Cash interest reduction $4 - §7TM $9 - $10M
Working capital reduction $10 - $20M $25 - $35M
Capex reduction $5- $7M $7 - $OM
Other (dispositions of non-core assets) $10 - $20M $10 - $20M
Free cash flow(" $60M+ $70M+

Targeting a minimum of 0.4x covenant cushion for the remainder of 2009.

" "Spocial Bems” lor sach period, as well as the Reconciliation of Mon-GAAP Meauwes Adjusied EBITOA and Froe Cash Flow, ane provided in the Appendix

15
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Second Quarter Segment Highlights

e —

M)} Packaging

% in millions)
(3 in milions) Net Sales Adjusted EBITDA Operating Profit

116
2
b $6.8
18. 8.
Q2 2008 Q2 2008 Q2 2008 Q2 2009 Q2 2008 Q2 2009
Results: Key Initiatives:

~ Sales decreased due to lower industrial closure sales
and the unfavorable effects of currency exchange

Partially offset by an increase in specialty

dispensing sales

= Adjusted EBITDA and operating profit declined in line
with lower sales and the negative impact of currency
exchange, partially offset by reduced SG&A

expenses

~ Margin percentages increased due to lower material

costs and reduced SG&A

Mﬂrrlugrngs;-s!tns'

Ran Campany

englass

~ Target specialty dispensing products into higher
growth end markets (pharmaceutical, food/beverage &
personal care)

~ Increase geographic coverage efforts in Europe &
Southeast Asia

~ Reduce costs
— Restructure Europe
— Rieke Italia profit improvement initiatives
China at “full capacity”

Rliasbess ITALIA 1. STOLZ

18



M 77 Energy

i_.*..

$ in milli 1) )
(3 in millions) Adjusted EBITDA Operating Profit"

4.

Qz 2008 Q2 2009 Q2 2008

Q2 2009 Q2 2008 Qz 2009

$27

Adpesied EBITDA and Cperatng Profi esciude "Specal ems” for each penod A detaded sohedule of Special tems a8 wel s the Recorabason of Non GAAF Measue

Adgsshed EBITOA ana Fees Cash Flow, ars prosidied in the Appesdi

Results:

~ Sales decreased due to reduced demand for engines
and other well-site content, as well as lower sales of

specialty gaskets and related fastening hardware

~ Megative conversion resulted due to lower absorption
of fixed costs, partially offset by reductions in
discretionary spending

~ Still generated positive free cash flow for the quarter

A,
ARROW

Traling Ginbsed . Larvicing Locel

Key Initiatives:

» Expand complementary product lines at well-site

— (Gas production equipment including

A

compressors, metering, instrumentation &
other welded assemblies

Expand gasket business with major customers into

Southeast Asia, Europe and South America
— Opened Rotterdam and Salt Lake City sales

and service centers

~ Reduce inventory by implementing Lean initiatives
~ Continue to reduce cosls

?') Eﬂ @ L!ﬂ Aerospace & Defense

(% in millions)

15

Q2 2008 Q2 2009 Q2 2008

Q2 2009

m Adjusted eBiTDA"" Operating Profit'"

0.4

Q2 2008 Q2 2009

Adjusted EETDA and Free Cash Fisw. 2ie pioraded 0 The Appendo

Results:

- Sales decreased primarily due to lower blind-bolt sales
resulting from commercial airframe manufacturers
program delays and inventory reductions at distribution
customers

— Partially offset by new product sales, increasing
content on certain aircraft

Sales in defense business also declined

» Operating profit as a percentage of sales improved due to
a more favorable sales mix and reduced SG&A costs

DRI AW
“ L e
FASTEMERS

Riusied EETOA s Dperahng Prolt meclede "Grcisl Rems o7 Bach penod A Oemled scheduls of Bpecal REms, 38 well 98 Te Reconoiahon of Hon L ARE Measurs

Key Initiatives:
Expand aerospace fastener product lines to
increase content and applications per aircraft

Implement Lean initiatives to drive lower
working capital and reduced costs

Leverage existing relationships with defense
customers to find incremental sales
opportunities

@

19
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A) 77| &8 33 Engineered Components

F— )
3 in milions) Adjusted eBITDA'" Operating Profit {Lc:s.s]'1'I

$15T 506 £[0.5)

(=]
Qz 2008 Qz 2009 Q2 2008 Qz 2009 Q2 2008 Q2 2009

Rusied EENTOR and Cperating Profh Bac bt Gpscial REmS 106 8ach Dol A DEabe] scheiul o Specal FEMS, 38 wel a5 e Reconclabon of Hon G ARE Heasure
Adjusied EEMTOA and Free Cash Flow. ate provided n The Appenda

Results: Key Initiatives:
- Sales declined due to reduced demand in industrial ~ Develop specialty products for medical components and
cylinder, precision cutting tools and specialty fittings tocling markets

dawntum cylinders — modifications to specs and new certifications

~ Adjusted EBITDA and operating profit decreased due to - Leverage capabilities across industrial and medical
il L e UL businesses through integration of management and
partially offset by reduced SG&A expenses consistent processes

~ Still generated positive free cash flow for the quarter . Continue to reduce costs and working capital to reflect
current/expected demand

Qoras DEWTEC [ [ R R ——

21

?f) & E§® cequent

($ in millions) [ NetSales | Adjusted EBITDA'" Operating Profit"

586
$103.5 $9.1
$5.0
(18.7%) | (28.8%) | (@1.4%) |
Q2 2008 Q2 2009 Q2 2008 Q2 2009 Q2 2008 Q2 2009

Riusied EEITLA and Dperaiing Prole secleds "Grcisl RS o7 Bach perod A OH@ied sChedul of Bpecal Rems, 38 well 98 e Reconoiahon of Hon RS Measurs
Adyusied EBITOW and Free Gush FHAw, I8 (oo o e Appsnd

Results: Key Initiatives:
~ Sales decreased due to continued weak demand in end ~ Continue to mitigate decline in end markets by
markets resulting from continued pressures on consumer leveraging strong brand names for additional market
discretionary spending and credit availability, combined share and cross-selling product portfolio
with unfavorable impact of a weaker Australian dollar ~ Grow geographically in Southeast Asia and Australia
Sales to the Retail channel increased slightly with local and global product content

~ Adjusted EBITDA and operating profit decreased due to ~ Aggressively reduce fixed costs and overall spend
decline in sales, the unfavorable impact of currency ~ Integrate separate businesses and consolidate
exchange and the lower absorption of fixed costs, partially e

offset by cost reductions Reflonallze SKLF's and
, , , ationalize 's and improve process
~ Improvements in working capital ($ and %) drove P P

significant cash flow during the quarter - Reduce capital requirements

PoTON {987 MRS $ORAATIE “raconssis REESE O parin, = wornve BEEE yomrmy ) TRALLESSS
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Summary

TriMas Priorities

~ Drive operating profit
improvement
— Best cost producer strategy

~ Effectively manage the
balance sheet
Elper:trii:;a:!nrjel — Pay-down debt
o — Maintain liquidity cushion
~ Deploy capital prudently

» Focus capital on profitable
strategic growth

Aerospace, specialty packaging,
medical, energy and geographic
expansion

People
Development

Leaner, faster and stronger!




Appendix



'\) TriMas Vision

We provide engineered and applied products that customers in
growing markets need and value. We build and run agile
businesses that provide high returns on capital.

Operating Principles:

~ Securing our position as the best cost producer

Building a sustainable competitive advantage

Acting with high speed in all aspects of business — best cycle times in every activity

Thoughtfully allocating resources for:
—  New products in growing end markets
Geographic expansion
—  Cost-out and productivity projects
—  Bolt-on acquisitions that provide enhanced growth and returns
Leu?srg%ing the benefits of being a billion dollar company, while retaining agility in
our S

Being a great place to work

A

|

A |

Y

Y
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@) Q2 2009 Statement of Operations

{Unaudited, § in thousands)

Three months ended Six months ended
June 30, June 30,
2009 2008 2009 2008

MO EAIES........cooonmrrmmnrmrmmaressrarssrsransrersrarmsarrnsnener 3§ S0GB50 § 282840 5 411,360 5 547430
Coat OFSAME......cocerereiorssensrsns arsmsmsnsassiasarasesssasas (159, 040) (206, 820) (315,910) (401,480)

Gross pofit... 49610 76,020 95,450 145,950
Selling, genaral and administrative expenses_. ... (34, 110) (45,580) (75,650) (87.580)
Gain (loss) on dis positions of property and equipment. . 120 (120) 160 {210)

Operating proft. .. e e e e 15,620 30,320 19,960 58,160
Other incomea [mepense} net:

Interest expense... T {11,210} (13.880) (23,8000 (28,5900

Gain on e:tlngushmant oldabvt ............................. 11,760 - 27,070 -

Cther, net... (820) (1,340) (1,520) (2,530)

Other income {expense} net.. (370} (15,220) 1,750 (31,120)

Income from continuing openﬂmns before

INCOME tax BXPENSE.....o.ocieiii i seeacanses 15,250 15,100 21,710 27,040
Income tax expense., e e (5,940) (5,410) (8,340) (9,740)
Income from l:untlnumg DP'EIEIN:I'IE S —_— 9,310 % 9,680 H] 13370 % 17,300
Income (loss) from discontinued nperatmns nel n.f

income tax benefit (expense)... (320) (240) (8,060) 20

L 3 &,990 5 9,450 5 5310 5 17,320

28



e_’ Q2 2009 Balance Sheet

(Unaudited, § in thousands)

June 30, December 31,
2009 2008
Assots
Current assets:
Cash and cash equivalents H 5360 § 3,810
Recenables, net 111,880 104,760
IBIEOIIEE ... o i e e e e e e e 151,080 188,950
Defamed inCome TENBE . ... ... oo e e 16 870 16,870
Prepaid expanses and other current assets ... . 5,280 7.430
Assets of discontinued operations held forsale ... ... 2,840 28,200
Total cument @Ssets . ... ... 283, 410 348,220
Property and equipment, met ... 172,070 181,570
Googwill. e T 195,610 202,280
Other intangibles, net 172,030 178,880
Other assets 15,690 18,270
Total assets... ... & . o St L ] B4B.810 $ 930,220
Liabilites and Shareholders' Equity

Current liabilities:
Current maturities, long-termdebt ... ... § 8,880 ] 10,380
Accounts payable. ... ... 80,520 111,810
Accrued labilities : CrT T . : &7,000 66,340
Liabdities of discontinued operations o T 880 1,340
Total cumrent liabilites ... . - - 16T 280 188,850
Long-term debt ... . . . B . . 528,470 588 580
Deferred income taxes .., . . R . . 43,200 51,650
Other long-term lablities ... e e 44 870 34,240
L R e T3 820 875,320
Total shareholders' equity.............. 64 850 54,900

Total liabilities and shareholders’ equity ... ... ... ... 5 848 810 E] 830,220

?) Debt Reduction

{% in thousands)
June 30, December 31, June 30,
2009 2008 2008 e Reduced total
indebtedness, including
Cash and Cash Equivalents....................ccc.. $ 5%0 $ X1 B 6,860 amounts on A/R
. securitization facility, by
Eenlnr SEWIEd Bmk Dﬂb‘t ................................ 271.2&0 ZW.W[' 2?'5.35‘1 53?8 and $1020 mllllol’l
9.875% Senior Sub Notes due 2012.................... 266,000 329,140 337,040 versus 3/31/08 and
TOMEDBE. . cciiinissisnmsensmens avsmennes 8 BRTIE07 8T GOMSNET TS T 918,400 6/30/08, respectively
Meme: AR Securitization................. $ 10000 § 20000 8 2080 ~ Leverage ratio of 3.81x
Total Debt + A/R Securitization.................. § 547350 § 620040 § 649280 compared to a debt
covenant ratio of 5.0x
Key Ratios: .
Bank LTM EBITDA. ... 5 143,600 5 151,570 $ 152810 -  Total weighted average
5 2.94x 2.74x 2,54x cost of credit facility
Leverage Rabio..............cccoooviiiiiiiimiininic s 3.81x 4.16x 4.25x borm\w'ws decreased
R from 5.2% to 3.9%
Interest Coverage Ratio................co.ococinienn, 2.10x 2.00x 190 No signifit:ant debt
Leverage Ratio. ... 5.00x 5.00x 5.25x

maturities until 2012

As of June 30, 2009, TriMas had $152.5 million of cash and available liquidity under its revolving
credit and receivables securitization facilities




Reconciliation of Non-GAAP Measures
‘; Adjusted EBITDA( and Free Cash
Flow(?

(Unaudited)
Three months ended Six months ended
June 30, June 30,

(doliars in thousands) 2009 2008 2009 2008
NER INCOME ... imsasinsiinis s s e s assassiss s s senassimsssnnen B BERD 3 8,450 H] 310 § 17,320

INCome a8 BNPEMSE. . ...t cn e s ae e e e e 5720 5270 3,230 9,750

Interest BXPENSE. ... 11,580 13,830 24120 28 650

Debt extinguishment costs 450 - 201 -

Depreciation and amemiZation...... ... 11,070 10,950 22,830 21,700
Adjusted EBITDA, total company 37,850 39,600 56,480 77,460
Adjusted EBITDA, discontinued operations (250) 240 {11,490) 1,320
Adjusted EBITDA, continuing operations 5 38100 § 39,360 -1 67970 § 76,140
Special Rems R0 2,260 7,240 2,260
Mon-cash gross gain on ex!mg.nshmﬁn of debt.. S — {12, 240) = (28,060} =
CEBNNIBMEEL. .. ... o crceee v cmr e rrrmnrsmm rrs soneam rrssrsamm sra mranmes {17, 060) (21,170} {21,830) {27,100}
Cash taxes. .. (1,870} (2,8940) {4,310} {3, 330)
Capital u:tpondlums . (3,140) (7. 120) {6420} {13,170y
Changes in operating \mrlung c:.q:uld o R 18,780 18,740 21050 {12,630
Free Cash Flow from operations before Spec-ad Items A 23 550 26,130 35,680 200170
Cash paid for Special BEMS. ..o . (2, 020y (340) {4, 440) {3400
Net proceeds from sale of business and other assets 1,740 340 22420 30
Free Cash FIOW. . nssasassiss 8 23280 8 29,130 3 53680 8 20,170

" The Compasry defines Adpsted EBITDA as ned income (loss) before cumulative effect of accouniing change, inleres!, taxes, degrecialion, amortization, non-cash assel and goodvwill impairment weile-offs, and non-cash
hﬂsﬂmuﬂb-hﬂnbﬂwdpimundmmrl Leass expense and non-recurning charges ane incheded in Adjusted EBITDA and inchide both cash and non-cash charges refatied o restruciuring and integration
expermes. In e comsidons and uses Adjusied EBTDA as a key indicalor of financial cpesating performance and as a measure of cash geneniing capabdity. Managemon! believes this
AU mudulnmannlgﬂ:ﬂlmﬂcmwal loverage capacity snd debl sardcing abilty, and wses it to measere francial perdomance s vl as lor plarning purposes. However, Adjusied EBITDA should not bo
considersd as an alsmalive ko nel income, cash fow from opanaling activities or any olher messures caloulated in accordance with U.S. GAAP, or as an indicalor of operaling pesiormance. The definition of Adjusted
EBITDA wsistl hasiwr iy diffar Ircm Shial e by olfir coim pamsss.

(I Tha Cesnpary defines Frow Cash Flow i Adgoited EBITDA from conlinuing opsalions, phis Special Bema and nol procesds from sale of businesses, ks cash paid fof inleres!, lamee and Spocial Hem, capital
enpandbuies, changes in opafaling working capilal and pon-caih (gaine) loeses on dabl edingunbment. As detaled in Appendin |, Tor puipoies of delarmining Free Caeh Flow, Spacial leme, fel, inclisds (hose one-lims
cosls, Eupanies and ol cRAIpE INCUNGd o0 & cash B hal are includad in tho dalarminalion of Bl incoma (ods) under GAAR and ane noll Hdded back o nel ncomes (Joes) s delsrrmining Adursted EBITDA, but thal
managesmant vould commides importan in evalualing the quality of the Company's Free Cash Flow, as defined.
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Additional Information Regarding
) Special ltems Impacting Reported GAAP
Financial Measures

{Unaudited)

Three monihs ended Thews monihs ended
durss B0, 2008 Juna 30, J00E
[folallers in thousands, evcnpl por share smounts) Income (=] Income [- 1]
lincomie and EPS from continaing operations, os reporbed.... § 8310 £ 028 5 2,550 1] o]
Aftes-tax impact of Special Rems to consider in evahsating geality of income
and BPS fiom conlinuing opaistiond:
Spwerance and business restruciunng oosis {1,340} (0.04) (1.440) {008}
[Exi chisding Spacial Rems, income and BPS from continuing opsiations
vkl R B oo s s s s e s e s s 5 10650 5 032 $ 1113 § [eh]
Apertas wnpact of gain on estinguishment of debt 7.310 022
Bu:llhg Special Rems ard gain on exfingus hmsent of debl, incomse and
EPS from comtinuing cperations would have BERt..coommaemmnnneen $ 3340 § o910 § 1113 ¥ 033
Waighted-averags shares outstanding at June 30, 2009 amd 2008 33655242 33 445067
i months ended Six montis ended
Jumse 30, 2009 June 30, 2008
[onllers bn dedmards, ancnpt g Share Smonis) Incoma BPS =] EFE

lincome and BPS from continuing operations, as reparted.... $ 13370 ] .40 3 17300 L] BE1

Aftes-1ax Impact of Special NS 1o CONs ke in e haating quality of income
and BPS from contining opesations :
S imnicd Bnd BURINSSE FeRINICAFNG Sols {55401 {17} (1. 440 {008}

|Exchsding Special Rems, income and BPS from continuing opsyations
weould B B s s s s s § 18810 § 057 3 1874 {1 055

AN -30 WPt OF @ in on @stingruis himsent of dabt 16,840 Q50

[Exchading Special Rems ard gain on NIMM&I‘I‘ of dubl, incams and
EPE from comtinuing operatisns would hive been.., bbbttt 1] 2070 5 aar § 18740 ] 0ss

‘Weighted-average shares outstanding at June 30. 2008 and 2008

A3 448 155

iz



Additional Information Regarding
) Special Items Impacting Reported GAAP
Financial Measures (cont.)

f J Three months ended Six months ended
June 30, June 30,
{dollars in thousands) 2009 2008 2009 2008
Operating profit from continuing operations_ as reported..._._............... L] 15620 5 30,320 5 19860 £ 58160
Special ltems to consider in evaluating quality of earnings:
Severance and business restructuring costs.._......... e e aaa st 5 {2150} % (220600 % (B800) § (2.260)
Excluding Special tems, operating profit from continuing
operations Would Rave BEER.. ... ..o s B 17.770 H 32,580 $ 2B.BED § 80420
Three months ended Six menths ended
June 30, June 30,
{dollars in thousands) 2009 2008 2009 2008
Adjusted EBITDA from continuing operations, as reported..........o.oooeo..  § 38100 § 38360 § B7S70  § 76140
Special llems to consider in evaluating quality of earnings:
Severance and business restruchuning costs. ... $ 980} § (220600 § (7.240) § (2.260)

Excluding Special tems, Adjusted EBITDA from continuing

operations would have been... 5 39,080 5 41,620 3 75210 $ TEA00

Gross gain on exinguishmant of debt 3 12240 5 - $ 2B.060 5 -

Excluding Special tems and gain on extinguishment of debt. Adjusted
EBITDA from continuing operations would have been........cccoievnnee. § 26,840 5 41820 3 47150 § 78400

, Company and Business Segment
‘ Financial Information — Cont. Ops

. Thres months ended Six months ended
(Unawdited, §in thousands) " 30, June 30,
2008 2008 2009 2008
Packaging
[t sales 3 36,150 3 ol 520 3 66,400 1 85,560
Operating profit $ 8830 § 9,620 § 14230 % 18230
Adjusted EBITDR 3 11,580 3 12,730 3 20,220 3 24,7BD
Energy
Het sales 5 X880 5§ 53180 5 TS5280 0§ 101960
Operating profit 5 2860 5 8,500 5 6180 5 16500
Adjusted EBITDA 5 350 3§ 9,180 H 7780 § 17620
Special Rems to conakder in esaluating operating prodt and Adjusted EBITOA
- Severance and business restruciuring costs S - 8 (3200 H 200 5 {320)
Exncluding Special Bems, operating profit would have been 3 2,680 3 =81 4] - 6,380 - 16,820
Excluding Special berms. Adjusted EBITDA would have been: 5 3500 § 8,510 5 Taed § 18040
Aerospace & Defenss
et cales 3 18,370 3 21,640 3 40,470 3 41,220
Operating profit 5 410 3§ 7.050 § 13220 § 13560
Adjusted EBITDA 3 7.010 3 7.500 -1 14,420 3 14,480
Special Nems to consider in ewalualting operating profdt and Adjusted EBIMDA
= Severance and business nestruciuring cosis 3 200 3% (1300 3 (130 & {130
Excluding Special Bems. operating profit would hav baen 5 6430 3 7180 § 13380 % 1aTX
Excluding Special berms_ Adjusted EBITDA would have been: 5 7030 0§ 7.630 5 14550 § 14610
Engineered Components
Het sales 3 15,700 3 34,580 - 35,240 5 68,470
Operating profit (loss) 3 470 % 4,430 5 @50 % 9.050
adjusied EBMDA 3 600 3 5,460 3 1170 ] 11.120
Special bems to consider in evaluating operating profit and Adjusted EBITDA
- Severance and business restructuring costs 5 o % (2300 5 (7 & (230
Excluding Special bems, operating proft {loss) would hawe been: 5 (4600 § 4,660 H (780) % 8,280

Excluding Special kems, Adusied EBITDA would have been: 3 610 3 5,600 3 1,340 3 11,350



’ Company and Business Segment
‘ Financial Information — Cont. Ops (cont.)

(Unaudited, §in thousands) Three months ended Six months ended
June 30, June 30,
2009 2008 2009 2008
Cequent
Hat sales $ 103540 § 1288940 § 193990 0§ 280220
Operating proft (loss) % 2,880 $ 8,550 - (480) $ 13,930
Adjusted EBITDA ] B8 & 12800 5 9500 § 2380
Special Rems to corsider in evaluating cperating profit (loss):
- Sewerance and business restructuning costs -] 2120 % . H (5.460) §
Excluding Special Bems, operating profit would have been ] 500 & 8,550 ] S000 % 13,930
Spaecial Rems to consider in evaluating Adjusted EBITDA:
- Severance and business restructuning costs $ G . H (3600} §
Exclhuding Special Rems, Adjusted EBITDA would hawe been L 8110 § 12,800 £ 13300 § 22,380
Corporale Expenses
Operating loss $ 7o § (7 S § (12260) §  (13.140)
Adjusted EBITDA ] 20 0§ (8, X20) 5 14880 5 (14.440)
Special Rems to consider in evaluating cperating profit and Adusted EBITDA:
= Severance and business restructuning costs 3 - 5 i1.5800 ] (259400 § (1.580)
Exchading Special Rems. operating loss would hawe been: ] “Tol % (6, 3400 ] 23200 § (11.580)
Excluding Special Bems, Adjusted EBITDA would have been ] 72350 % (6,740 § 17TB2X § (12,880
Total Company
et sales $ 208650 $ 82840 § 411360 § 547430
Operating proft $ 15620 § 0320 § 19980 §  S8.160
Adjusted EBITDA $ 300 $ /IO 5 6&79T0 5  Te.40
Total Special Bems to consider in evaluating cperating profit: % 215 § (2.2600 5 (8900) % (2.280)
Exchuding Special Rems, cperating profit would have been % 17,770 £ 32580 5 288680 3 60,420
Total Special Rems to consider in evaluating Adjusted EBITDA: 3 e & (22600 5 (72400 % (2.260)
Excluding Special Rems, Adjusted EBITDA would hawe been P B F #E20 § TR0 0§ TRA4ADD

LTM EBITDA as Defined in Credit
Agreement

(Unaudited, §in thousands)

|Reported net loss for the twelve months ended June 30, 2009 ... § (148,200)
Interest expense, net (as defined) ... e e 51.360

Dbt extingUIShMENt COBIS..........coiivieriesimenirrrr e se s srasnsssaes snsssmes rmsmnn s 1.130
Income tax benelit.. ... ... (19,130)
Depreciation and amomtiZation ... ... e e e s e s 45,200
Interest equivalent costs.. ... ... ... 2,030
MNan-cash expenses related to equily grants.............ccocoiveveiie i e e 350
Other non-cash expenses of IOSSES. .. .........cooiiins e 188,020
Non-recurming expenses of costs for cost savings projects.........coooovviiiiiiiiinnn. 6,360
Megative EBITDA from discontinued operations. ... 4170
Parmitted tRSPOSIIONS.......... e sss e res s sesssers s sn s ensn s eemnn smr i nns s e 12,310

|Bank EBITDA - LTM Ended June 30, 2008 ..o, § 143,600 |

" g defined in the Amended and Restated Credit Agreement dated August 2, 2006,






