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Item 2.02 Results of Operations and Financial Condition.

Trimas Corporation (the “Company”) issued a press release and held a teleconference on March 13, 2008, reporting its financial results for the fourth quarter
and fiscal year ending December 31, 2007. A copy of the press release and teleconference visual presentation are attached hereto as exhibits and are
incorporated herein by reference. The press release and teleconference visual presentation are also available on the Company’s website at
www.trimascorp.com.

Item 9.01 Financial Statements and Exhibits.

(0) Exhibits. The following exhibits are filed herewith:

Exhibit No. Description
99.1 Press Release
99.2 The Company’s visual presentation titled “Fourth Quarter 2007 Earnings Presentation”
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FOR IMMEDIATE RELEASE

TRIMAS CORPORATION REPORTS
RECORD FOURTH QUARTER AND FULL YEAR SALES

BLOOMFIELD HILLS, Michigan, March 13, 2008 — TriMas Corporation (NYSE: TRS) today announced financial results for the fourth quarter and full
year ended December 31, 2007. For the year, the Company reported record sales from continuing operations of $1,068.3 million, a 5.4% increase over 2006,
and improved earnings performance, excluding the after-tax impact of non-cash goodwill and indefinite-lived intangible asset impairment charges of $159.9
million, one-time costs and expenses related to the use of initial public offering (IPO) proceeds of $13.4 million and other special charges of $8.4 million(2),

In evaluating the quality of the Company’s operating performance, management considers Adjusted EBITDA, among other metrics, as a key indicator of
financial operating performance together with a careful review of results reported under GAAP. Appendix II details certain one-time costs and expenses, non-
cash impairments and other charges, collectively described as “Special Items,” that are included in the determination of net income (loss) under GAAP and
are not added back to net income (loss) in determining Adjusted EBITDA, but that management would consider important in evaluating the quality of the
Company’s Adjusted EBITDA and operating results under GAAP.(1)

2007 HIGHLIGHTS
TriMas reported record fourth quarter sales of $237.5 million and record full year sales of $1,068.3 million.

The Company reported a GAAP operating loss of $91.8 million for 2007, as compared to an operating loss of $16.3 million in 2006. Excluding the
Special Items detailed in Appendix I1, 2007 operating profit would have improved 5.7% to $106.5 million, as compared to $100.8 million in 2006.

Adjusted EBITDA from continuing operations for 2007 was $120.1 million. Excluding the impact of the Special Items, 2007 Adjusted EBITDA from
continuing operations would have increased 6.6% to $143.8 million, as compared to $134.9 million in 2006. If the $6.4 million?) of Adjusted
EBITDA of businesses discontinued during the fourth quarter of 2007 was to be considered for comparability purposes, Adjusted EBITDA for
2007 would have been $150.2 million, which is within the previously disclosed 2007 guidance range of $148 million to $156 million.

() See Appendix I for reconciliation of Non-GAAP financial measure Adjusted EBITDA to the Company’s reported results of operations prepared in
accordance with GAAP. Additionally, see Appendix II for additional information regarding Special Items impacting reported GAAP financial measures.
(@ Excluding $2.3 million from gain on sale.

The Company’s reported loss from continuing operations of $159.3 million in 2007, or $5.59 per share, compared to a loss from continuing operations of
$109.8 million, or $5.43 per share in 2006. Excluding the impact of Special Items, 2007 income from continuing operations would have improved

100.5% to $22.4 million, or $0.79 per share on a fully-diluted basis, as compared to $11.2 million, or $0.55 per share on a fully-diluted basis in
2006.

Net cash provided by operating activities, net of acquisition impact, for 2007 was $65.0 million, compared to $15.9 million in 2006. As of
December 31, 2007, the Company had cash and aggregate availability under its revolving credit and receivables securitization facility of $123.6 million.

“2007 was a year of significant accomplishment for TriMas. Our stock was listed on the New York Stock Exchange, we had solid execution of our strategic
growth initiatives and we significantly reduced indebtedness,” said Grant Beard, TriMas President and Chief Executive Officer. “We delivered record sales of
$1.068 billion and year-over-year sales growth in all five of our operating segments. In addition, after considering the Special Items incurred in 2007, we
improved our operating performance and continued to generate strong cash flow.”

“While our operational performance remained strong in 2007, we found it necessary under GAAP to recognize non-cash goodwill and intangible asset
impairment charges in our RV & Trailer Products and Recreational Accessories segments,” Beard said. “Given current consumer spending patterns, these

impairment charges incorporate a more cautious view of the demand in end markets for these segments and consider the impact of declines in our stock
price.”

“Despite this accounting impact, we believe we gained market share in both of these segments last year,” Beard continued. “While their end markets have
been weak, we were able to increase sales and earnings in both of these businesses. We have implemented initiatives in an effort to offset the current
headwinds, and we firmly believe we can build and achieve long-term value realization for our shareholders from this portfolio of businesses.”

Beard also noted, “Our Industrial Specialties segment saw continued growth of 16.7% driven by demand for our aerospace, industrial cylinder and medical
products, while our Packaging Systems segment drove continued organic growth from the introduction of additional specialty dispensing products into
higher-growth end markets. Although the progress in our Energy segment has been masked by the effects of low natural gas prices throughout 2007, we
expect to see more significant improvement in 2008 and future years.”

“While there is uncertainty regarding the economic outlook in the United States, we have a group of niche businesses with a diverse group of end markets,
customers, products and geographies. We believe that our strategic initiatives to develop new products and further expand geographically will enable TriMas
to grow revenues and earnings in 2008, despite the softness in a few of our end markets. We remain committed to diligently managing our costs to protect our
earnings stream, generating cash flow and enhancing our balance sheet,” Beard said.



Impairment Charges

During the fourth quarter of 2007, the Company recorded pre-tax, non-cash goodwill and indefinite-lived intangible asset impairment charges of $171.2
million of which $100.8 million and $70.4 million were in our RV & Trailer Products and Recreational Accessories segments, respectively. The
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Company tests goodwill and indefinite-lived intangibles for impairment annually as of December 31st, by comparing the estimated fair values of its reporting
units, determined using discounted cash flow analyses, to their respective carrying values. In estimating the fair values of the Company’s reporting units, the
Company considered other factors such as the overall market capitalization of the Company, the uncertain economic outlook and credit markets, the
Company’s leverage, elevated fuel prices, declining consumer confidence and flat or declining end-markets in certain of the Company’s businesses. The
resultant estimated fair values for two of the Company’s reporting units, RV & Trailer Products and Recreational Accessories, were below their carrying
values, resulting in the impairment. The goodwill and indefinite-lived intangible asset impairment charges will not impact the Company’s borrowing
arrangements.

Fourth Quarter Results

Continuing Operations

The Company’s 2007 fourth quarter net sales increased 7.1% (or 5.6% excluding acquisitions) to $237.5 million, from $221.9 million for the quarter
ended December 31, 2006. Segment sales increased (decreased) in comparison to the fourth quarter of 2006 as follows:

Packaging Systems: 8.3%
Energy Products: 1.8%
Industrial Specialties: 12.7%
RV & Trailer Products: 15.8%
Recreational Accessories: 1.7)%

The Company reported an operating loss of $169.9 million for the fourth quarter of 2007, compared to an operating loss of $99.5 million in the fourth
quarter of 2006. Excluding the impact of the Special Items, fourth quarter operating profit would have been $14.2 million, as compared to $17.5 million
in 2006. The decline between years is due primarily to an increase in corporate expenses, including costs to comply with Section 404 of Sarbanes Oxley
and the timing of compensation expenses, which were partially offset by the elimination of the advisory services monitoring fee.

Adjusted EBITDA for the fourth quarter of 2007 was $15.0 million. Excluding the impact of the Special Items, Adjusted EBITDA would have been $24.5
million in the fourth quarter of 2007, as compared to $25.1 million in the fourth quarter of 2006, due to the items described above.

The Company reported a fourth quarter 2007 loss of $168.4 million, or $5.04 per share, compared to a loss of $117.7 million, or $5.67 per share, in the
fourth quarter of 2006. Excluding the Special Items in the fourth quarters of 2007 and 2006, net income would have improved to an approximate break-
even position in the fourth quarter of 2007, as compared to a $2.1 million loss, or $0.10 per share, in the fourth quarter of 2006.

Discontinued Operations
During the fourth quarter of 2007, the Company committed to a plan to sell its rocket launcher business and property management business, both of which

were part of the N.I. Industries business within the Industrial Specialties operating segment. The Company sold the rocket launcher business in
December 2007.

Business Segment Results — Continuing Operations

Packaging Systems - Sales for the fourth quarter and full year increased 8.3% and 3.7%, respectively, due to continued strong demand for new specialty
dispensing and other new products, as well as the favorable effects of currency exchange. Operating profit for the quarter and full year declined due to the
recognition of a $3.9 million Canadian pension plan liability settlement expense in the fourth quarter of 2007, originally relating to a 1997 Canadian facility
closure.

Energy Products - Sales increased 1.8% for the fourth quarter and 4.1% for the year, compared to the year ago periods, due to the continued strong growth of
specialty gasket sales to the refinery and petrochemical industries. The increase in gasket sales was partially offset by a decline in sales of engines and repair
parts resulting from the lower levels of natural gas drilling activity in Western Canada. Operating profit for the quarter and year increased due to higher sales
volumes and operational improvements in the specialty gasket business, partially offset by lower operating profit in the engine business as a result of lower
sales volumes and increased spending on new product development.

Industrial Specialties - Sales for the fourth quarter and full year increased 12.7% and 16.7%, respectively, due to improved demand across the majority of the
businesses in the segment, most notably in our aerospace fastener, industrial cylinder and defense businesses. The segment also benefited from the

August 2007 acquisition of a medical device manufacturer. Operating profit for the year increased in line with revenue growth, partially offset by increased
expenditures to invest in growth initiatives. Additionally, during the fourth quarter of 2007, the Company sold its rocket launcher business and committed to a
plan to sell the property management business, both within the Industrial Specialties segment.

RV & Trailer Products - Sales for the fourth quarter and full year increased 15.8% and 4.2%, respectively, due primarily to the increased sales of electrical
products and market share gains, partially offset by continued weak demand in certain end markets. The operating loss in both periods of 2007 and 2006 was
negatively impacted by the goodwill and indefinite-lived intangible asset impairment charges. Excluding the Special Items, operating profit would have
increased due to higher sales volumes and improved margins.



Recreational Accessories - Sales decreased 1.7% for the fourth quarter and increased 1.0% for the year, compared to the year ago periods. The Company
continued to experience weak consumer demand for towing products and accessories. The operating loss in both periods of 2007 and 2006 was negatively
impacted by the goodwill and indefinite-lived intangible asset impairment charges. In addition, the segment incurred $9.0 million in costs and expenses ($5.6
million in severance and related facility closure costs and $3.4 million in impairment of fixed assets) related to the Huntsville, Ontario, Canada facility
closure in the fourth quarter of 2007. Excluding the Special Items, 2007 operating profit would have improved as a result of the achievement of full run-rate
savings from sourcing initiatives and productivity improvements implemented throughout 2006.

Financial Position

TriMas ended the year with total debt of $616.0 million and funding under its receivables securitization facility of $41.5 million for a total of $657.5 million.
Total debt and receivables securitization decreased by $96.6 million when compared to the year ago period, due primarily to the retirement of $100 million
face value of senior subordinated notes with proceeds from the Company’s IPO in the second quarter of 2007. TriMas ended the year with cash of $4.8
million and $118.8 million

of aggregate availability under its revolving credit and receivables securitization facilities. Net cash provided by operating activities, net of acquisition impact,
for 2007 was $65.0 million, compared to $15.9 million in 2006.

Outlook

Looking ahead, the Company is forecasting a full-year 2008 diluted earnings per share (EPS) range from continuing operations of $0.85 per share to $0.95 per
share, compared to the 2007 loss from continuing operations of $5.59 earnings per share. After consideration of the Special Items detailed in Appendix II of
this release, the comparable 2007 earnings per share would have been $0.79. The Company is also forecasting a full year 2008 net income from continuing
operations of $28.5 million to $31.9 million, compared to the 2007 net loss from continuing operations of $159.3 million, or a net income of $22.4 million,
excluding the Special Items detailed in Appendix II.

For the first quarter of 2008, the Company is forecasting:

Diluted EPS range from continuing operations of $0.21 per share to $0.24 per share, compared to $0.37 per share from continuing operations during the
first quarter of 2007;

Net income from continuing operations of $6.9 million to $8.1 million, relatively flat in comparison to net income in the first quarter of 2007; and
Diluted weighted average share count of approximately 33.6 million shares, in comparison to a weighted average share count of approximately 20.8
million shares for the first quarter of 2007.

Management notes that the earnings performance during the first quarter will be negatively impacted by end market demand in the Company’s aftermarket
business in the RV & Trailer Products and Recreational Accessories segments. The performance in the first quarter is expected to be consistent with the
Company’s economic assumptions and full year guidance, which is expected to show improvement during the year, as the Company continues to launch new
products, expand into new geographic areas and increase market share.

The full-year and first quarter outlook also assumes:

North American end markets for RV & Trailer Products and Recreational Accessories will decline another 10% versus 2007;
Industrial end markets will remain at current levels; and
Exchange rates remain at their current levels.

“While the economic outlook for the majority of our businesses remains positive, we continue to watch end market demand within our RV & Trailer Products
and Recreational Accessories businesses closely,” said Grant Beard, TriMas President and Chief Executive Officer. “We expect industry unit volume for the
products within these businesses to be down another 10% in comparison to 2007. Our focus is to continue to leverage our strong brand positions for increased
market share, cross-sell the product portfolio into all channels and expand internationally, while continuing to proactively manage costs and operational
efficiency. As in 2007, we believe these initiatives will assist in offsetting the anticipated decline in end market demand.”

“At the same time, we expect growth in both revenue and EBITDA in our other operating segments. In our Packaging Systems segment, we plan to continue
to develop specialty product applications for growing end markets in the personal care, pharmaceutical and food and beverage industries, while expanding
geographically. Our Energy Products segment should experience continued growth as our gasket business expands internationally, with expected
improvement in our engine business as we continue to launch new complementary products. Finally, our Industrial Specialties segment, which
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experienced over 16% sales growth in 2007, should continue to perform as we see significant demand in the aerospace and medical end markets.”

“In spite of softness in some segments, we have a disciplined management team that is focused on reducing debt and strengthening the bottom line, and our
strong cash flow allows us to continue to invest in long-term growth initiatives. We remain committed to growth, cash flow generation, the reduction of debt,
improving returns on invested capital and generating significant returns for our shareholders.”

This outlook does not include the impact of any future unidentified restructuring charges and divestitures or acquisitions of operating assets that may occur
from time to time due to management decisions and changing business circumstances. The outlook above also does not include the impact of any potential
future non-cash impairment charges of goodwill, intangibles and fixed assets. This outlook also excludes benefit costs related to contractual obligations to
Metaldyne or discontinued operations. The Company is currently unable to forecast the likelihood of occurrence, timing and/or magnitude of any such
amounts or events. See also “Cautionary Notice Regarding Forward-Looking Statements” below.



Conference Call

TriMas Corporation will host its fourth quarter and full year 2007 earnings conference call Thursday, March 13, 2008 at 10:00 a.m. EDT. Grant Beard,
President and Chief Executive Officer, and E.R. “Skip” Autry, Chief Financial Officer, will discuss the Company’s recent financial performance, 2008
outlook and respond to questions from the investment community. The presentation that will accompany the call will be available on the Company’s website
at www.trimascorp.com prior to the call.

To participate by phone, please dial: (866) 814-1915. Participants should request to be connected to the TriMas Corporation fourth quarter conference call
(reservation number 1214550). The conference call will be webcast simultaneously on the Company’s website at www.trimascorp.com. A replay of the

conference call will be available on the TriMas website or by dialing (866) 837-8032 (reservation number 1214550) beginning March 13% at 1:00 p.m. EDT
through March 20" at 11:59 p.m. EDT.

About TriMas

Headquartered in Bloomfield Hills, Michigan, TriMas Corporation is a diversified growth company of specialty niche businesses manufacturing a variety of
highly engineered products for commercial, industrial and consumer markets worldwide. TriMas is organized into five strategic operating segments:
Packaging Systems, Energy Products, Industrial Specialties, RV & Trailer Products and Recreational Accessories. TriMas has approximately 5,000 employees
at 80 different facilities in 10 countries. For more information, visit www.trimascorp.com.

This release contains “forward-looking” statements, as that term is defined by the federal securities laws, about our financial condition, results of operations
and business. Forward-looking statements include: certain anticipated, believed, planned, forecasted, expected, targeted and estimated results along with
TriMas’ outlook concerning future results. When used in this release, the words “estimates,” “expects,” “anticipates,” “projects,” “plans,” “intends,”
“believes,” “forecasts,” or future or conditional verbs, such as “will,” “should,” “could,” or “may,” and variations of such words or similar expressions are
intended to identify forward-looking statements. All forward-looking statements, including without limitation, management’s examination of historical
operating trends and

» « » « » «

data, are based upon our current expectations and various assumptions. Our expectations, beliefs and projections are expressed in good faith and we believe
there is a reasonable basis for these views. However, there can be no assurance that management’s expectations, beliefs and projections will be achieved.
These forward-looking statements are subject to numerous assumptions, risks and uncertainties and accordingly, actual results may differ materially from
those expressed or implied by the forward-looking statements. We caution readers not to place undue reliance on the statements, which speak to conditions
only as of the date of this release. The cautionary statements set forth above should be considered in connection with any subsequent written or oral forward-
looking statements that we or persons acting on our behalf may issue. We do not undertake any obligation to review or confirm analysts’ expectations or
estimates or to release publicly any revisions to any forward-looking statements to reflect events or circumstances after the date of this release or to reflect the
occurrence of unanticipated events. Risks and uncertainties that could cause actual results to vary materially from those anticipated in the forward-looking
statements included in this release include general economic conditions in the markets in which we operate and industry-based factors such as: technological
developments that could competitively disadvantage us, increases in our raw material, energy, and healthcare costs, our dependence on key individuals and
relationships, exposure to product liability, recall and warranty claims, compliance with environmental and other regulations, and competition within our
industries. In addition, factors more specific to us could cause actual results to vary materially from those anticipated in the forward-looking statements
included in this release such as our substantial leverage, limitations imposed by our debt instruments, our ability to successfully pursue our stated growth
strategies and opportunities, as well as our ability to identify attractive and other strategic acquisition opportunities and to successfully integrate acquired
businesses and complete actions we have identified as providing cost-saving opportunities.

7

TriMas Corporation
Consolidated Balance Sheet
(dollars in thousands)

December 31,

2007 2006
Assets

Current assets:
Cash and cash equivalents $ 4800 $ 3,600
Receivables, net 89,370 98,800
Inventories, net 190,590 164,660
Deferred income taxes 18,860 24,310
Prepaid expenses and other current assets 7,010 7,320
Assets of discontinued operations held for sale 3,330 15,440
Total current assets 313,960 314,130
Property and equipment, net 195,120 162,670
Goodwill 377,340 529,730
Other intangibles, net 214,290 240,120
Other assets 27,280 39,410
Total assets $ 1,127990 $ 1,286,060

Liabilities and Shareholders’ Equity
Current liabilities:
Current maturities, long-term debt $ 8,390 $ 9,700



Accounts payable 121,860 100,570
Accrued liabilities 71,830 70,450
Liabilities of discontinued operations 1,450 24,940
Total current liabilities 203,530 205,660
Long-term debt 607,600 724,790
Deferred income taxes 73,280 89,940
Other long-term liabilities 35,090 32,890
Total liabilities 919,500 1,053,280
Preferred stock $0.01 par: Authorized 100,000,000 shares; Issued and outstanding: None — —
Common stock, $0.01 par: Authorized 400,000,000 shares; Issued and outstanding: 33,409,500 and
20,759,500 shares at December 31, 2007 and 2006, respectively 330 210
Paid-in capital 525,960 399,070
Accumulated deficit (373,970) (215,220)
Accumulated other comprehensive income 56,170 48,720
Total shareholders’ equity 208,490 232,780
Total liabilities and shareholders’ equity $ 1,127990 $ 1,286,060
TriMas Corporation
Statement of Operations
(dollars in thousands, except per share amounts)
Quarter ended
December 31, Year ended
(unaudited) December 31,
2007 2006 2007 2006
Net sales $ 237,510 $ 221,850 $ 1,068,270 $ 1,013,910
Cost of sales (176,190) (164,480) (779,380) (743,550)
Gross profit 61,320 57,370 288,890 270,360
Selling, general and administrative expenses (52,400) (39,510) (185,910) (169,050)
Advisory services agreement termination fee — — (10,000) —
Costs for early termination of operating leases — — (4,230) —
Settlement of Canadian benefit plan liability (3,870) — (3,870) —
Loss on dispositions of property and equipment (390) (370) (2,070) (550)
Impairment of assets (3,370) (510) (3,370) (510)
Impairment of goodwill and indefinite-lived intangible assets (171,210) (116,500) (171,210) (116,500)
Operating loss (169,920) (99,520) (91,770) (16,250)
Other expense, net:
Interest expense (15,390) (19,740) (68,310) (79,060)
Debt extinguishment costs — — (7,440) (8,610)
Other, net (430) (1,040) (3,880) (4,150)
Other expense, net (15,820) (20,780) (79,630) (91,820)
Loss from continuing operations before income tax benefit (expense) (185,740) (120,300) (171,400) (108,070)
Income tax benefit (expense) 17,310 2,580 12,080 (1,700)
Loss from continuing operations (168,430) (117,720) (159,320) (109,770)
Income (loss) from discontinued operations, net of income taxes (440) (4,170) 890 (19,140)
Net loss $ (168,870) $ (121,890) $ (158,430) $ (128,910)
Earnings (loss) per share - basic:
Continuing operations $ (5.04) $ (5.67) $ (5.59) $ (5.43)
Discontinued operations, net of income taxes (0.01) (0.20) 0.03 (0.94)
Net loss per share $ (5.05) $ (5.87) $ (5.56) $ (6.37)
Weighted average common shares - basic 33,409,500 20,759,500 28,498,678 20,229,716
Earnings (loss) per share - diluted:
Continuing operations $ (5.04) $ (5.67) $ (5.59) $ (5.43)
Discontinued operations, net of income taxes (0.01) (0.20) 0.03 (0.94)
Net loss per share $ (5.05) $ (5.87) $ (5.56) $ (6.37)
Weighted average common shares - diluted 33,409,500 20,759,500 28,498,678 20,229,716




TriMas Corporation
Statement of Cash Flows
(dollars in thousands)

Year ended December 31,

2007 2006
Cash Flows from Operating Activities:
Net loss $ (158,430) $ (128,910)
Adjustments to reconcile net loss to net cash provided by operating activities, net of acquisition impact:
Impairment of goodwill and indefinite-lived intangible assets 171,210 116,500
Impairment of assets 3,370 15,760
(Gain) loss on dispositions of property and equipment (630) 3,530
Depreciation 25,870 22,250
Amortization of intangible assets 15,480 16,490
Amortization of debt issue costs 2,700 4,330
Deferred income taxes (9,480) (11,280)
Non-cash debt extinguishment costs 2,500 7,920
Non-cash compensation expense 550 1,350
Net proceeds from (reductions in) sale of receivables and receivables securitization 25,980 (14,120)
(Increase) decrease in receivables (15,670) 9,760
Increase in inventories (25,080) (11,310)
(Increase) decrease in prepaid expenses and other assets 12,540 (1,390)
Increase (decrease) in accounts payable and accrued liabilities 13,690 (15,260)
Other, net 370 260
Net cash provided by operating activities, net of acquisition impact 64,970 15,880
Cash Flows from Investing Activities:
Capital expenditures (34,730) (22,480)
Acquisition of leased assets (29,960) (7,360)
Acquisition of businesses, net of cash acquired (13,540) —
Net proceeds from disposition of businesses and other assets 9,320 7,680
Net cash used for investing activities (68,910) (22,160)
Cash Flows from Financing Activities:
Proceeds from sale of common stock in connection with the Company’s initial public offering, net of
issuance costs 126,460 —
Repayments of borrowings on senior credit facilities (4,940) (257,410)
Proceeds from borrowings on term loan facilities — 260,000
Proceeds from borrowings on revolving credit facilities 508,540 688,870
Repayments of borrowings on revolving credit facilities (524,920) (683,150)
Debt issuance costs — (2,160)
Retirement of senior subordinated notes (100,000) —
Net cash provided by financing activities 5,140 6,150
Cash and Cash Equivalents:
Increase (decrease) for the year 1,200 (130)
At beginning of year 3,600 3,730
At end of year $ 4800 $ 3,600
Supplemental disclosure of cash flow information:
Cash paid for interest $ 63,690 $ 69,880
Cash paid for taxes $ 8,660 $ 14,050
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TriMas Corporation
Company and Business Segment Financial Information
Continuing Operations
Quarter ended
December 31, Year ended
(unaudited) December 31,
(dollars in thousands) 2007 2006 2007 2006
Packaging Systems
Net sales $ 49,600 $ 45,780  $ 211,820  $ 204,230
Operating profit $ 1,830 $ 5810 $ 29,760 $ 33,770
Operating profit as a% of sales 3.7% 12.7% 14.0% 16.5%
Special Item to consider in evaluating operating profit:
- Settlement of Canadian benefit plan liability $ (3,870) $ —  $ (3,870) $ —
Energy Products
Net sales $ 40,540 $ 39,820 $ 163,470  $ 156,990
Operating profit $ 5,930 $ 5,510 $ 22,860 $ 22,790



Operating profit as a% of sales 14.6% 13.8% 14.0% 14.5%

Industrial Specialties
Net sales $ 50,160  $ 44500 $ 204,630 $ 175,410
Operating profit $ 9,400 $ 10,120 $ 41,770  $ 36,200
Operating profit as a% of sales 18.7% 22.7% 20.4% 20.6%

RV & Trailer Products
Net sales $ 46370 $ 40,040 $ 198,790 $ 190,700
Operating loss $ (97,970) $ (97,220) $ (81,230) $ (79,650)
Operating loss as a% of sales NM NM NM NM
Special Items to consider in evaluating operating loss:

- Non-cash goodwill and indefinite-lived intangible asset
impairment charge $ (100,780)  $ (97,500) $ (100,780) $ (97,500)
- Impairment of fixed assets $ — 3 (5100 $ —  $ (510)

Recreational Accessories
Net sales $ 50,840 $ 51,710 $ 289,560 $ 286,580
Operating loss $ (81,620) $ (19,180) $ (64,200) $ (4,910)
Operating loss as a% of sales NM NM NM NM
Special Items to consider in evaluating operating loss:

- Non-cash goodwill and indefinite-lived intangible asset

impairment charge $ (70,430) $ (19,000) $ (70,430) $ (19,000)
- Huntsville facility closure costs $ (5,620) $ — 3 (5,620) $ —
- Impairment of fixed assets $ (3,370) $ — 3 (3,370) $ —

Corporate Expenses and Management Fees $ (7,490) $ (4,560) $ (40,730) $ (24,450)
Special Items to consider in evaluating operating expenses:

- Advisory Services Agreement termination fee $ —  $ — (10,000) $ —
- Costs for early termination of operating leases $ —  $ — (4,230) $ —

Total Company
Net sales $ 237,510 $ 221,850 $ 1,068,270 $ 1,013,910
Operating loss $ (169,920) $ (99,520) $ (91,770) $ (16,250)
Operating loss as a% of sales NM NM NM NM
Total Special Items to consider in evaluating operating loss: $ (184,070) $ (117,010) $ (198,300) $ (117,010)
Other Data:

- Depreciation and amortization $ 10,920 $ 8,590 $ 41,150 $ 38,330
- Interest expense $ (15,390) $ (19,740) $ (68,310) $ (79,060)
- Debt extinguishment costs $ —  $ — 3 (7,440) $ (8,610)
- Other expense, net $ (430) $ (1,040) $ (3,880) $ (4,150)
- Income tax (expense) benefit $ 17,310 $ 2,580 $ 12,080 $ (1,700)
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Appendix I
TriMas Corporation
Reconciliation of Non-GAAP Measure Adjusted EBITDA (1)
Quarter ended Year ended
December 31, December 31,
2007 2006 2007 2006
(unaudited)
(dollars in thousands)

Net loss $  (168,870) $  (121,890) $  (158,430) $  (128,910)
Income tax benefit (17,370) (810) (10,410) (6,520)
Interest expense 15,390 19,740 68,310 79,060
Debt extinguishment costs — — 7,440 8,610
Change in asset retirement obligation of discontinued operations — (550) — (550)
Impairment of fixed assets 3,370 (90) 3,370 15,760
Impairment of goodwill and indefinite-lived intangible assets 171,210 116,500 171,210 116,500
Depreciation and amortization 10,970 8,910 41,350 38,740

Adjusted EBITDA, total company $ 14,700 $ 21,810 $ 122,840 $ 122,690

Adjusted EBITDA, discontinued operations(2) (310) (3,300) 2,760 (12,230)

Adjusted EBITDA, continuing operations $ 15,010 $ 25,110 $ 120,080 $ 134,920

(UThe Company defines Adjusted EBITDA as net income (loss) before cumulative effect of accounting change, interest, taxes, depreciation, amortization,
non-cash asset and goodwill impairment write-offs, and non-cash losses on sale-leaseback of property and equipment. Lease expense and non-recurring



charges are included in Adjusted EBITDA and include both cash and non-cash charges related to restructuring and integration expenses. In evaluating our
business, management considers and uses Adjusted EBITDA as a key indicator of financial operating performance and as a measure of cash generating
capability. Management believes this measure is useful as an analytical indicator of leverage capacity and debt servicing ability, and uses it to measure
financial performance as well as for planning purposes. However, Adjusted EBITDA should not be considered as an alternative to net income, cash flow from
operating activities or any other measures calculated in accordance with U.S. GAAP, or as an indicator of operating performance. The definition of Adjusted
EBITDA used here may differ from that used by other companies.

@ Includes businesses discontinued in the fourth quarter of 2007, in addition to operations discontinued in prior periods.
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Appendix II
TriMas Corporation
Additional Information Regarding Special Items Impacting
Reported GAAP Financial Measures
Year ended Year ended
December 31, 2007 December 31, 2006
Income Income

(dollars in thousands, except per share ) (Loss) EPS (Loss) EPS
Loss and Diluted EPS from continuing operations, as reported (159,320) $ (5.59) $ (109,770) $ (5.43)
After-tax impact of Special Items to consider in evaluating loss and

diluted EPS from continuing operations:

Goodwill and indefinite-lived intangible asset impairment charges (159,930) $ (5.61) $ (115,300) $ (5.70)

Impairment of fixed assets (2,220) (0.08) (320) (0.02)

Advisory services agreement termination fee (6,190) (0.22) — —

Costs for early termination of operating leases (2,620) (0.09) — —

Debt extinguishment costs (4,610) (0.16) (5,330) (0.26)

Huntsville facility closure costs (3,700) (0.13) — —

Settlement of Canadian benefit plan liability (2,470) (0.09) — —
Total Special Items (181,740) $ (6.38) $ (120,950) $ (5.98)
Weighted-average diluted shares outstanding at December 31, 2007 and

2006 28,498,678 20,229,716

Quarter ended Quarter ended
December 31, 2007 December 31, 2006
(unaudited) (unaudited)
Income Income

(dollars in thousands, except per share ) (Loss) EPS (Loss) EPS
Loss and Diluted EPS from continuing operations, as reported $ (168,430) $ (5.04) $ (117,720) $ (5.67)
After-tax impact of Special Items to consider in evaluating loss and

diluted EPS from continuing operations:

Goodwill and indefinite-lived intangible asset impairment charges $ (159,930) $ “4.79) $ (115,300) $ (5.55)

Impairment of fixed assets (2,220) (0.07) (320) (0.02)

Huntsville facility closure costs (3,700) (0.11) — —

Settlement of Canadian benefit plan liability (2,470) (0.07) — —
Total Special Items $ (168,320) $ (5.04) $ (115,620) $ (5.57)
Weighted-average diluted shares outstanding at December 31, 2007 and

2006 33,409,500 20,759,500

13
Quarter ended December 31, Year ended December 31,

(dollars in thousands) 200700 20060 2007 2006
Operating loss, as reported $ (169,920) $ (99,520) $ (91,770) $ (16,250)
Special Items to consider in evaluating quality of earnings:

Goodwill and indefinite-lived intangible asset impairment charges $ (171,210) $ (116,500) $ (171,210) $ (116,500)

Impairment of fixed assets (3,370) (510) (3,370) (510)

Advisory services agreement termination fee — — (10,000) —

Costs for early termination of operating leases — — (4,230) —

Huntsville facility closure costs (5,620) — (5,620) —

Settlement of Canadian benefit plan liability (3,870) — (3,870) —




Total Special Items $ (184,070) $ (117,010) $ (198,300) $ (117,010)

Quarter ended December 31, Year ended December 31,

(dollars in thousands) 20070 20060 2007 2006
Adjusted EBITDA from continuing operations, as reported $ 15,010 $ 25110 $ 120,080 $ 134,920
Special items to consider in evaluating quality of earnings:

Advisory services agreement termination fee $ — 5 — (10,000) $ —

Costs for early termination of operating leases — — (4,230) —

Huntsville facility closure costs (5,620) — (5,620) —

Settlement of Canadian benefit plan liability (3,870) — (3,870) —
Total Special Items $ (9,490) $ — 3 (23,720) $ —
Impact of businesses discontinued in Fourth Quarter 2007 (excluding

$2.3 million gain on sale) $ 1,880 $ 590 $ 6,430 $ 2,820

(1) Information is unaudited.
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Safe Harbor Statement

This document contains “forward-looking™ statements, as that term is defined by the federal securities laws, about our
financial condition, results of operations and business. Forward-looking statements include certain anticipated, believed,
planned, forecasted, expected, targeted and estimated results along with TriMas' outlook concerning future results. The
words "estimates,” "expects,” "anticipates,” “projects,” "plans,” "intends " “believes " “forecasts,” or future or conditional
verbs, such as "will,” "should,” "could,” or "may,” and variations of such words or similar expressions are intended to
identify forward-looking staternents. All forward-looking staterments, including, without limitation, management's
exarmination of historical operating trends and data are based upon our current expectations and various assumptions.
Cur expectations, beliefs and projections are expressed in good faith and we believe there is a reasonable basis for them

However, there can be no assurance that management's expectations, beliefs and projections will be achieved. These
farward-looking statements are subject to numerous assumptions, nsks and uncertainties and accordingly, actual results
may differ materially from those expressed or implied by the forward-looking statements. We caution readers not to place
undue reliance on the statements, which speak only as of the date of this document. The cautionary statements set forth
above should be considered in connection with any subsequent written or oral forward-looking statements that we or
persons acting on our behalf may issue. We do not undertake any abligation to review or confirm analysts’ expectations or
estirmates or to release publicly any revisions to any forward-looking staterments to reflect events or circurmstances after
the date of this document or to reflect the occurrence of unanticipated events. Risks and uncertainties that could cause
actual results to vary materially from those anticipated in the forward-looking statements included in this document include
general economic conditions in the markets n which we operate and industry-based factors such as: technological
developments that could competitrvely disadvantage us, increases in our raw material, energy, and healthcare costs, our
dependence an key indrviduals and relationships, exposure to product liability, recall and warranty claims, work stoppages
at our facilities, or our customers or suppliers, risks associated with international markets, protection of or liability
associated with our intellectual property, lower cost foreign manufacturers, compliance with emvironmental and other
reguistions, and competition within our industries. In addition, factars more specific to us could cause actual results to vary
materially from those anticipated in the fonward-looking statements included in this document such as our substantial
leverage, limitations imposed by our debt instruments, our ability to successfully pursue our stated growth strategies and
opportunities, including our ability to identify attractive and other strategic acquisition opportunities and to successfully
integrate acquired businesses and complete actions we have identified as providing cost-saving opportunities.
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Full Year and Fourth Quarter 2007 Highlights

2007 Major Accomplishments

¢+ Completed [PO in May 2007

¢+ Achieved record sales from continuing operations of
$1,068.3 million, a 5.4% increase over 2006

¢ Launched new products across all five operating
segments

¢+ Initiated new revenue programs in Europe, South
America, Australia and South Africa

¢ Grew foreign-based and export sales by 12%

¢+ Offset end-market demand decline in RV & Trailer and
Recreational Accessories segments

¢+ Generated operating cash flow of $65.0 million

¢+ Reduced leverage ratio a full tum to 4.08x

P TRIMAS
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2007 Major Accomplishments (cont.)

¢+ Continued cost management initiatives

+ Continued to leverage Asian sourcing and production
efficiency opportunities

¢+ Expanded and additionally utilized manufacturing
facilities in China, Thailand and Mexico

¢+ Increased focus on strong end markets
¢+ Increased penetration in robust aerospace industry

+ Expanded into the attractive medical device space
through acquisition of DEVW Technologies, Inc.

¢ Launched new, specialty dispensing products

P2 TRIMAS

2007 Special Items

¢+ As previously announced, TriMas incurred:

+ One-time costs and expenses related the use of IPO proceeds of
$14.2 million and $7.4 million to early retire $100 million of senior
subordinated notes

+ $9.0 million in costs and expenses related to the Huntsville facility
closure

+ $3.9 million Canadian benefit plan liability settlement
expense

¢+ Non-cash goodwill and indefinite-lived intangible asset
impairment charges of $171.2 million
+ $100.8 million in RV & Trailer Products segment
¢+ $70.4 million in Recreational Accessories segment

¢ Incorporates more cautious view of demand in segment end
markets and impact of declines in stock price

¢ Believe we can build and achieve long-term value realization from
this portfolio of businesses

Mote: Please see Appendix slides 35 and 36 for Addifional Informalion Regarding Special llems
Impacling Repored GAAF Financial Measures
@TR IMAS
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2007 Full Year Summary

¢+ Record full year sales of $1,068.3 million, increasing 5.4% from 2006

¢+ Excluding the impact of Special ltems!":

+ 2007 Operating Profitimproved 5.7% to $106.5 million, as compared to $100.8 million
in 2006

+ 2007 Adjusted EBITDA from continuing operations was $143.8 million, up 6.6% from
$134 .9 million in 2006

+ If Adjusted EBITDA from businesses discontinued during Q4-2007 was to be
considered for comparability purposes, Adjusted EBITDA, excluding Special ltems,
would have been $150.2 million, in line with guidance

+ 2007 Net Income from continuing operations improved 100.5% to $22.4 million,
compared to $11.2 million in 2006

+ 2007 Diluted EPS was $0.79 per share, compared to $0.55 per share in 2006

+ Net cash provided from operating activities was $65.0 million, versus
$15.9 million in 2006

+ Reduced leverage ratio to 4.08x driven by growth in EBITDA, strong
free cash flow generation and IPO proceeds

(1) Excluding Special ltems descrbed on Appendix shides 35 and 36: Additonal Information Regarding
Special lems Impacting Reported GAAP Financials, e-}TR[ MAS
FEPARLTiIAN ]




2007 Fourth Quarter Summary

¢+ Record fourth quarter sales of $237.5 million, increasing 7.1% from
Q4-2006

+ Excluding the impact of Special ltems!':

+ Fourth quarter 2007 Adjusted EBITDA, before corporate expenses, was
up $2.4 million. However, corporate expenses were up $3.0 million due to
costs to comply with SOX and the timing of compensation expenses,
partially offset by the elimination of the advisory services monitoring fee

¢+ Fourth quarter 2007 net income and diluted EPS were at an approximate
break-even position compared to a loss of $2.1 million, or $0.10 per share

in Q4-2006
g;i?;;?f;iiﬁ::;&t;ﬁ;;;ﬂb;;;ifﬁ;ﬁ;hdﬁ 35 and 36 Additions! Information Regarding @TR [ MAS
B
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Packaging Systems

. oo [0 Represents Special fem: Sellament costs of
(§ in millions) S Canadian beneft plan fabity

0406 Q407 2008 2007

MNet Sales Adjusted EBITDA Operating Profit

Met sales increased 3.7% in 2007 due to strong demand for new, specialty dispensing products for
growing end markets

+ Specially dispensing and closure product lines increased year-over-yeaar
+ Sales of core industrial closure products were flat year-over-year

+ Tape and laminate business was down slightly due to weakness in North American
construction markets

Adjusted EBITDA improved, excluding the $3.9 milion Canadian benefit plan liability settlement
expense

"‘};Tm MAS
TEXARREY Y 1
(3 in millions)

[ [
$1E3 5 6.4 I $59 j2z8
0406 Q407 2006 2007 O4-06 Q407 2006 2007 Q406 Q407 2008 2007
Met sales for the year increased 4.1%, compared to 2006
Strong specialty gasket sales to the refinery and petrochemical industries due to product
expansion and continued high levels of capacity utilization
Sales of engine and well-site repair parts declined between years due to sluggish natural
gas drilling achivity in Western Canada

Adjusted EBITDA and Cperating Profit increased due to increased sales volumes and

operational improvements in the specialty gasket business, partially offset by lower profits in the

engine business resulting from lower sales and increased new product development spending

"‘};Tm MAS
SREPARETIAN 12



Industrial Specialties

(¥ in millians)
0406 Q407 Q406 Q407 2006 2007 0406 Q407
Met Sales Adjusted EBITDA Operating Profit

¢+ 2007 net sales increased 16.7%, compared to 2006
¢ Sales of asrospace fastener products continue to be robust due to the introduction of new
products and a strong market
¢+ Demand for industrial eylinders (ISO) and shell casings remained strong
+ Precision cutting tool business continued to expand its "specials” cutting tool product offering
with a focus on medical applications

+ 2007 Adusted EBITDA increased 15.2% and operating profit increased 15 4% over 2006 due to
higher sales, partially offset by increased expenditures to grow sales and for new product
development

+ Erxcludes operations discontinued during the fourth quarter of 2007

P TRIMAS
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RV & Trailer Products

(% in millions) < asset impairment, and fTxed assels impaiment

e s || e

QM0E Q407 2006 2007 Q406 Q407 2006 2007 0406 G4-07 006 2007
Met Sales Adjusted EBITDA Operating Profit

2007 net sales increased 4 2% in a weak end market due to new product sales and market share
initiatives

¢ Growth in Southeast Asia
+ Electrical product expansion
¢ Effective "cross-selling” strategy
Proactively managed costs through sourcing and improving operational efficiency

Pre-tax, non-cash goodwill and indefinite-lived intangible asset impairment charges of $100.8 million
in Q4-2007 and $98.0 million in Q4-20086

Excluding these charges, Q4 and Full Year 2007 Adjusted EBITDA and Operating Profit would have
increased due to higher sales volumes and improved margins
@TRIMAS
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Recreational Accessories

17 Represeats Special Rems: Goodwill &
S gsset impainment, Humtsville closure costs and Fxed
assrts impainment

[ B

Q408 0407 2006 2007 Q406 Q407 2006 2007 Q406 0407 2006 2007

Adjusted EBITDA Operating Profit

2007 sales increasad 1.0% versus weak end market due to introducton of new programs and
market share gains

Pre-tax, non-cash goodwall and indefinite-lived intangible asset impairment charge of $70 .4
million in Q4-2007 and $19.0 million in G4-2006

During the quarter, recognized $9.0 milion of costs and expenses, including asset impairment
costs of $3.4 million, related to the Huntsville facility closure in Q4-2007

Excluding Special items, 2007 operating profit and Adjusted EBITDA would have been improved
due to the full run-rate savings from sourcing iniiatives and productivity improvements
implemented in 2006

BoTRIMAS
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Financial Highlights

Summary of Special Items

Costs and expenses related to use of IPO proceeds
¢ (Corporate)

Expense related to settlement of Canadian benefit plan
liability
+ (Packaging Systems)

Huntsville facility closure costs
+ (Recreational Accessories)

Non-cash goodwill and intangible asset impairment charges
¢+ (RV & Trailer and Recreational Accessories)

P2 TRIMAS
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Goodwill and Intangible Asset Impairment

¢+ Process overview

¢+ Pre-tax, non-cash goodwill and indefinite-lived asset
impairment charges of $171.2 million

¢+ $100.8 million in RV & Trailer Products segment
+ $70.4 million in Recreational Accessories segment

¢ After-tax impact of $159.9 million

P2 TRIMAS
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2007 Fourth Quarter/Year-end Results

(% in thousands)

Quarter ended December 31, Year ended December 31,
{unaudited)

2007 2008 Change 2007 2006 Change

Hel Sules
Packagng SYSEME. o i e e #9E00 § 45780 8.3% § 211820 ¥ M40 e
P PO - e S S R e 40540 38 820 1.8% 163 470 156,530 1%
Incdustrind Specialies ... 4 50,160 44 500 12.7% 204 630 175410 16.7%
RV B Troier P Rotuichs ... oo i smnsmion ans simion s sas s snssms i 46,370 40,040 15.6% 198,790 190,700 4.7%
Recreationsl Accessoies ., 30540 .70 -1.7% 289 560 256,530 1.00%

HMet sales vom corlimany operations... ..., e trrmid § 237510 § M 850 7% § 1068270 § 130 S4%

P TRIMAS

19

2007 Fourth Quarter/Year-end Results

(% in thousands)

Quarter ended December 31, Year ended December 31,
(unaudited)

2007 2006 Change 2007 2006 Change
Adjusted EBITDA'

Packaging SYSIEME. ..o . % 6,110 % 8,280 -262% § 43800 § 46680 -6.2%
Enargy PROOdWehE ... st G400 6,040 B.0% 25430 25,070 1.4%
Industrial Spetialies ... .covuiiviimnremrermsrensrsirarrsasress 10,820 10,860 -0.4% 46,870 40,690 15.2%
RY & Traller Products ... oo oo s e oo 4,70 3,160 51.3% 27620 26,050 50%
Recreational ACCESSONRS ..o (47900 2,080 L) 20,340 24,540 -171%
Sagment Adjusted EBITDA .......coooeiniinimnienn 23,320 30,420 -233% 164,060 163,030 DE%
B e ey e R 9.0% 13.7% -28.5% 15.4% 16.1% -4.5%
Corporate expenses managemant fees and other..... (8.0 (5,310 56.5% {43,980} (281100 56.5%
Adiusled EBITDA from conlinuing operations......... § 15010 § 35110 -40.2% § 120,080 § 134920 -11_D%|
L T B.3% 11.3% -44.2% 11.2% 13.3% -15.8%

8 The Compary has establizhed Earnings Before Inferest, Taxes, Depreciation and Amartizatson (CEBITDAT) a3 an indicator of our operalng performance and a3 a
measure of our cash generating capabiltiss . The Company defines “Adusted EBITDA" ax ret incoms before interest, taoss, depreciation, amartization, non-cash azzet
and goodywil impainment write-offs, and non-cash lses on Salé-leaseback of property and equipenen,
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Statement of Operations

(3 in thousands)

Hetsalks ..

CewbeEralie SN s
Selbing, genem] and sd o taatore esperu s

Ad v ory s ervices agresnent termnation fee oL
Costs for early termnabon of openting kases ... ...

Settierment of Cansdion benefit plan lnbility
Logs ondispesitions of prperty and equipment...
Impazment ofass ebs ..

hwuwmcl’:wdwdlmd Ntﬁ.ruh Imd mwi;h assals,

Orthar s eparie, pet
Terbam st AXPRIS €. o e

Dbt exbirpuis bavead 8008 oo o v e i s s

ol T T T e SR

Loss fiomeonbmaing opentions hefore

oo e tach enefit feapemsel o e
R A T

Loss fiomeontmaing ope rations .

Incomme (hu}ﬁnmduoontmod opentons,

il o oo me laxes
Heak loss

Ohmar e o nded
Decenber 31, Year ended
{urenadited) Decendber 31,
w007 1006 2007 2006
3 =150 $ Z1ES0 3 Lo 270 S 1013510
(1761500 (164 480) (77,380 (M3.550
613240 5150 BB 20380
(52400) (38,510 (185,910 {18 50
i : {10,000 -
i 3 (4,290 =
(3870 - ELEU] -
(30 370 (2070 (350
(3370 (510 X (5100
(1712100 (1165000 (171 2100 {115,500)
(165.520) (295200 P10 (15.250)
(15350 (15,7400 E3310 (700
5 % (7440 (BE10)
(430 {1040 (3880 (4150
(15520 {30,700 (L] (51 Fm
(185740 (130,300 (1714000 (108070
17310 280 12080 1,700
(168430 (117,720 (155320 (105,770
(a0 (4,170 B50 (19,140)
3 (163870 $ 121 fod $ (158.430) £ (12800

PTRIMAS

Statement of Operations (cont’d)

Eumings (s ) pavshare -basic:
Contiming operstions .
Dizeontrmed upln‘tnm mlcct'nn:mlhm

Hiutoss PArFBAn oo vnrm v ims b s st s ket ninie ki

Weighted wrerage commmon shaves -bade o

Esxmmngs (bss)pershare - dduted:
Contrming operatons ...
D eontirmed opemtions, mlnf‘:.mam I.uas

Wb Tt PRRATAROR .. oo in e vus o v Frmsie e e s 4 i

Weighted arerage conmnon shares =didated . ..o

Cnaarter ended
Decendbar 3 1, Tear arded
(aonaadiied ) Diecerdrer 31,
2007 2006 2007 2006
3 (5.04) $ (557) § (555 $ (543
o) 020) o 0%
i [505) 3 [327) ] (558) $ (63T
EG@ 20755 500 TR A58 578 fﬂ:Eﬂi?lﬁ
3 [5.04) ] (5567 1 [ R (543
[(L0)] D20 ] 05
3 [ 505 ] (55T H (5551 3 (53T
A0S0 20,755, 500 AR AT ]
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2 Cash Flow Highlights

d (% in thousands)
\ Year ended
v December 31,
2007 2006

Cash provided by operating actiMties..................oiiiiiceee. B 84,870 % 15,860
Capital expenditures... L S L L T (34,730 (22 480)
Acquisition of leased assets. (29,960) (7,360)
Atquisition of businesses, neturcash acq,and ..... {13,540 -
Net proceeds from disposition of businesses and other assets - 9,320 76680

Cash used for Investing activBes ... (68,910) (22,160)
Proceeds from sale of common stock in connection with the

Company's initid public afferng, Net of ISsuance costs.. ... 126,480

Repayments of bomowings on senior credit facilities... ..., 4,940 (257 10)
Procesds from bormowings on term 10an \cilities. . .. ... ... - 260,000
Proceeds om Dormowings on revolving credit facilities... ... 08,540 688 870
Repayments of bomowings on revohing credit facilites................. (524,920 (683,150)
Debt issuance costs.. e e e - (2,160)
Retirerernt of senior SUbordinated MOES .. ..o coove v e visi i (100,000)

Cash provided by financing activttes ... 5,140 6,150

Net increase (decrease) in cash and cash equivalents.................... & 1,200 $ 1130)

FEPARATLA 23
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Capitalization

(% in thousands)

December 31, December 31,
2007 2006
Cash and Cash Equivalents. .. .. 4800 (9% 3,600
ol ety v i e 515990 [ % 734490
Total Shareholders' Equity.................. 2084390 | § 232,780
Total Capitalization.............o..ocvm g24480 | § 967 270
Memo: AR Securlization. ... 41500 [ % 19,560
Total Debt + AR Securiization......... ... 657490 | $ 754,050
Key Ratios:
Bank LTMEBITDA................. 161,040 | § 147,760
Coverage Ratio. ... S 221 1.87x
Leverage Ralio.........oooee i, 4.08x 5.10x

As of December 31, 2007, TriMas had $4.8 million in cash and approximately $118.8

million of available liquidity under its existing revolving credit and receivables

securitization facilities.

_‘)TRIMAS
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2008 Segment Qutlook

‘ Packaging Systems ? Energy Products

= Continued growth in specialty
dispensing products into higher-growth
end markets (personal care, beverage,
food and pharmaceutical) projected

Backlogs building for gas and oil fiald ralated
products

International expansion for MRO gasket

; : products
s |nternational expansion — western

Europe and Southeast Asia New product expansion — well site content

= Expect continued weakness in paint
and construction related end markets

“ RV & Trailer Products and

‘ Industrial Specialties Recreational Accessories

= Strong backlogs in aerospace = Expect North American end markets to

decline another 10% versus 2007
= Continued demand for medical and

cylinder products = Markets strong in Australia and Southeast
Asia
* International expansion
» Growth driven by new products, cross-selling
= Product line expansion - aerospace and market share gains
and medical

P2 TRIMAS
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2008 Outlook — Full Year

¢+ EPS range from continuing operations of $0.85 per share to

$0.95 per share, compared to $0.79 per share in 2007 excluding
Special Iltems

+ Net income of $28.5 million to $31.9 million, compared to 2007
net income of $22.4 million excluding Special ltems

+ Full year outlook assumes:

¢ North American end market will decline another 10% versus 2007
for RV & Trailer Products and Recreational Accessories

¢ Industrial end markets will remain at their current levels

¢+ Exchange rates will remain at their current levels

BoTriMAS
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2008 Outlook — First Quarter

¢+ EPS range from continuing operations of $0.21 per share to
$0.24 per share, compared to $0.37 per share during Q1-
2007

¢+ Net income from continuing operations of $6.9 million to
$8.1 million, relatively flat in comparison to net income in
Q1-2007

+ Weighted average share count of approximately 33.6
million shares in comparison to approximately 20.8 million
shares for the first quarter of 2007

P2 TRIMAS
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TriMas Initiatives

¢ Focus on continued organic growth

¢+ Develop new, innovative products for growing end markets
— Medical, Specialty Packaging, Aerospace and Energy

¢+ Expand internationally to service existing customers and
acquire new customers

¢ Cross-sell product portfolio across customer bases
¢+ Leverage brand positioning to increase market share
Decrease |leverage
Complete small, targeted acquisitions in growing end markets
¢+ Niche product-based companies

¢+ Leading market positions and strong brand names and
margins

¢+ Manage costs and drive operational efficiency

&> &
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=

Balance Sheet

Decemaber 31,
Wi 1006

(% in thousands)

Assets

Current assets:

Cosh and casheuivabinds .....o...ooovcciiimnisne 9 4,300 § 3600
4 R S S L T S e 231 o8 500
Inventores, et ., .. A A S S Y 190, 590 l6d, a0
Ceferred boome faxes. ... AR R e 18,860 24,310
P&tmﬂememsudcthrcwummts o i 7010 1320
hssets of discontinued operations held foreale ... 3330 15,440

Towl current apeets ... i 315,560 314,130
T 195,120 162,670
Bl e S 377,340 520,730
Ofte T BEEEIEES. T, ..oy s ec s em e oo 214,290 240,120
ORI APBEE ... i i b tas bk wn s v s A AT 47,250 38.410

TORIMIEE oo oo s serssmssmnisnassassmssssisrmrnsorty . GOl SlagROa00

Liabilities and Shareholders” Byuity
Current Edbdites:
Curment maturities, bog-termdebt ... ... ... % &390 § 5700
121,360 100,570
Aecrued sbilibies ... 71,830 70,450
Lishilities of discontined operatong .........occoveenieeininnninn 1,450 24,940
Totl current lishiee i 203,530 205,660
RO IO MR i i ki S 607,600 724,790
Deferred ncome Axes ............. 13,580 540
Other long-tenm Bebdies ... L 25000 2800
Total lshiities............ S 080 510 1,053 220
Preferved stock $0.01 par: Authorized ll:ﬁ,l.'m,{m slm:es.
lezued and outstandras: Nome ...l ; . -
Common stock, $0.01 par: Pm]mmdm,tm EIZIZI slmﬁ
Issued and outstandig: 33,409, 500 and 20,759,500 shams
at December 31, 2007 and 2006, respectrvely ..................... 330 a0
PRTTR R v oo ko s S Sl B S S e 525,960 390070
Accaudated SeBicE . .-on.or.r.s R AL (373,970) {215,220
Securadated ofher comrwehansse MEOME ..o 00070 4T
Totl sharebolders' ety ........... et 208,400 232,780

Total lebikties and shevebobiars' squiy... i 3Limwo §1286060 @TR[MA_S

Erd
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Q\ 2007 Fourth Quarter/Year-end Results

d (% in thousands)
Quarter ended De cember 1,
\“ ? funaudited) Year ended December 31
‘ 2007 2008 Cherge 2007 2006 Cmnge
,. Nel Sulen
Packaging SystemE.. o v i s ¥ 49500 ¥ 45780 8.31% §F 21820 ¥ 204230 3T
Enargy P rotics .. .o o i snis aie s i s s s amara s 40540 35820 168% 163470 156,990 4.1%
Industrial Specallies .. S060 44,500 12.7% 204 B30 175410 16.7%
R & Trader Produds .. 46370 40,040 15.8% 198,750 190,700 47%
Recrestions ﬁa:ﬁsmﬁ T S0840 51,710 -1.7% 283 580 286 560 1.0%
Net zabes from continuing m-amtmns $ 237 510 3 22 850 7.1% §1 068270 1 MIM0 54%
Dperuting Profil L osx)
Packaging Systems... .o i e i s ¥ 1830 ¥ M0 £5.5% § 29760 ¥ 33770 -11.59%
E By P PO o . e i it i i o s 830 5510 TE% 22880 22,790 0%
NGUSIral SHeCBIESs ... .o e caie i i are i s 400 10,120 -TA% 41770 J6.200 15.4%
RY & Trader Produds e e e @7 570 372200 0.8% 81 .230) F9.6S0) 20r%
Recreationsl Acessones (31 20y (19,180) F25.5% (B4 200) (4.910) 1207 5%
Corporate epenses and rnma;unu‘l l:os Sy 0 7 490 4 56073 E4 3% (40,7307 (24,450 65 B
Opemiing proft fom coninuing operstions... ... § (1633200 § (89520} T0.7% § @170 § (8250 454 7%
L ] SR S e ST R =71.5% ) L -B6% -1.6% L]
Adyusted EBITDA™
PazKoing SYSIEMIS... ... o s vur e sn o amaam s mnsmnaar s ¥ 6110 ¥ 8,280 -26 2% ¥ 43800 ¥ 46680 -5.2%
Energny P rotets ... i i i i e rasn aa ara s i &A400 6040 BO% 25430 25,070 14%
Industrial Speciaflies ... 10E20 10880 0.4% 46 870 40,630 15.2%
R & Traiér Produds . 4780 3160 51.3% argan 2E,050 6.0
Recreationsl Accessceies i 4 7303 21080 M 20,340 24,540 ATA%
Segrn ent Adusted EBITDA . . .. i s 1) 30,420 -23.3% 164 DEO 163,030 S
e T o e L e e 9.68% 13.7% -20.5% 154% 16.1% -£.5%
Corporate s penses, managem ent #ex and other. B210) (5.310) 56 5% (43 560 28,110) 55 5%
[ adjusted ERTDA tom continuing operations $ 15p10  § 25110 402% % 120080  § 134920 -11.0r]
L L R R e e L 6.3% 1L =#.2% 11.2% 13.3% =15 &%

i The Company has establizhed Earnitgs Before Inferest, Taxes, Deprecistion and Amadizatson CEEITDAT) a2 an indicator of our operating performance and 8% &
meszure of our cash generating capabilties . The Company defines "Adusted EBITDA" ot ret incoms before interest, taoes, depreciation, amortization, mon-cach azzet

anhd goodthwil impainment write-offs, and non-Cash 0&kes on Sale-leaseiback of property and equipment,
P TRIMAS
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Reconciliation of Non-GAAP Measure

Adjusted EBITDAo

(% in thousands)

Quarter ended Year ended
December3l, December31,
2007 2006 2007 2006

(unaudited )
(dollars in thousands)

[, 1B T R R S R b FOTIE $ OQ6EET  § AnEen o 88D § (ARSI
Incomes tax benefit,. A — (17,3700 (B10) (10,4107 (6,520)
Interest epense. T ———— 15,390 19,740 68,310 9 060
Dwtutmgmlmmcusts - - T.440 8,510
Change in &ss retarsment o‘bhgmnnnfﬁscmmdopemm. T - (5500 - (530
Imp sizm e of fixed assets. i 3,370 (20 33m 15,760
Inmmmctofg:odwﬂlmdmﬂeﬁzﬂahwdutmgﬂu [T p— 171,210 116,500 171,210 114,500
Depreciation snd amorlZation ... e o nnnn searins 10,970 2,910 41,350 32,740

Adjusted EBITDA, botal eompamy . .....o.oocoviimiine e, $ 0 W00 20810 § 122240 § 122690

Adjusted EEITDA, discontinued operations™ . . ... fici )] (3,300} 2,760 (12,230}

Adjusted EBITDA, contimuing operations ... % 15010 $ 15110 $ 120,080 134920

8 Tl COMPANY D i A kw0 ERITOR B 0T S0l (000 DTk C 0 NETDGS o TRCTOF D000 1iE i ChAngs, [V el | DIORE, On PopCaNToh . IO 00 0. §ou-C20 b 260 T AN GO0l I (S0 o 0 T auM-000 . 300 0 k-
EREed 00§ B eDICE RIS I B e 0pEe v Ledie eXpR nid Jed pou-We TR SAIRGeE 3w Wi ded b A R ERITOA Snd Eide Bl SR 0 Bed vO0-SE0 b ChIRGEE B UM W T RE P B e TN

AP hEad, 18 R UENTER SN DA hads S 0 I0% e VT00 08 K8 1P Ded ted A0 R ERITOA R 3 ka'yh QIR oF Malec Ol o0 SR fa MOISEwin 310 30 0 M ade 06 OTOR | 44 EFEs) CHPIDIN, W0 B4 &0l Deleing BE
e 2000 I 0 U 2 B A ARG I CCIRGY OF b e (G CIDACTRY Bud Oe0( 0 (UKD B0, 200 et K D B el v Savcia pe o ance & e B3 T pE1Vg Pegoeed. Howeper, Ad erned ERITOA S k01 b0T De COREemd
I WS B 1T Iecome, GO ) S0 OR Cp OINg BCTY oF Ho'yf GLhe T Ba T 0Pl GG VEMR |y OCOKI M Ok US GAAP, & X B IRIEIES OF 0pul FENG [ T O60e. Tha e S R0 0TA arbed ERITOA nrad ek
Ul R ROR DA e by OF o CORBIRIE.

A RS D el JEO0 R B I Doe W OO R ATRT T JO0T 1 300G 10 Op [0S SECOVE i ed [h PIOT PRI

P TRIMAS
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Additional Information Regarding Special Items Impacting

Reported GAAP Financial Measures

Wear evded Yihd emdd
Diec exviber 31, 2007 Drecenbser 31, 20046
Inc one Lt oo
& i thowsands, except per share amownts) e} EPs {Loss § EPs
Lews wnedl Dilnced EFS from condinung eperations, sspepemted o000 F (133NN F (550 ¥ (0pJr0) ¥ (5433

After-tax papact of Spedal Brms b conciderin e vbusting Loss

amdl diht¢d EPS firooa conironing opertions

Grocdderil i redelEde- Bed BLnghb el BEp ARmeE dnde . FoOampn ¥ (361) ¥ (M5300) ¥ (5700

Dip armert of fimdassets, - (2230 (008 320y {002y
lﬂiﬂit}'lmfi'&mmﬁt {6 150 {0223 . .
Corus for suly u:mhnu‘o}nwmm {3530 LU - E
Do e ngg Fhame e coete. (45100 (018) i5330) (0.26)
Mt rvils for dity ¢ losure costs .. o — [EF ] (0137 . .
aumacmwmummw R e e (34T {0007
Waipht ed wverege dhated shores outstaneding of Deomaber 31, 2007 and 1006, 15 408 ATE 30228716
Draarier ended uarter ende d
D endser 31, 2007 Decender 31, 20046
(umnudkie d) ifumeadi fed)
Tz ol D
& in thowramds except per share amamons) (Laaz} EFS (Loss} EPS
Lot amedl Dilncted EFS from condinuing operafions, s repemted . ... 3 (l6gain % [T {II?EII} ] (5670
Afber- tax fovpect of Spedal Bemas te conedderin e vbuting Les
apyll hiluf 4l EFS 0 o34 d ondimading o erafiome
Goodwill and iudefind e Bred Btmghle weel rparment doargs . e % QUSSP3O). % (6T9) % CLISBO0) 0§ (5.55)
B et of SERAREERE. 00 s rser e (2330 {007y 330y (,02)
Hzervibs fuc by < lonm coma . (37000 011 - -
&mﬁﬁmmﬂphm — 4470 007 - -
b R L SISO 5 1 11 1. S | (3047 F (IMEE20) (5.57)
Waighted oversge dbal edshared ol olanding o Decimaber 31, 7007 and 1006, 33 409 500 207 58 500
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Additional Information Regarding Special Items Impacting
Reported GAAP Financial Measures

Quarter ended December 31, Year ended December 31,
(% in thousands) 20070 2006% 2007 2006

OPEFALng 1655, 28 TEPOTIEd. ....vvvosiersresscomscmssnssssssssensiessr § (160920) $ (995200 3 (LTI §  (16250)

Special ltems to consider in evaluating quality of earnings:
Cioodwill and indefinite-Toved intanghble asset impairment charges § (1712100 §  (116,500) $ (17,2100 $ (116,500)

Tenpairment of foed assets. ..o SR {3.370) (5100 (3,370} (5100
Amnmryﬁmgwmllemmmnfu TSR P - - (10,0000 -
Costs for ealy termmaton of operalmg leases. .. nnn - - (4,230)
Huntsville facility closare costa_..._............... {5,620) - (5,620)
Satthement of Canacinn bemwfit plan bsbdlity {3.570) - (38700

Total Special Hems.. o5 (1840700 § (1170100 $ (1983000 % (117.010)

Quarter ended December 31, Year ended December 31,

(B in thousands) 2007® 2006 2007 2006
Adjusted EBTTDA from continuing eperations, as reported...... § 15010 § 25,110 § 120080 § 134900
Special items to consider in evaluating quality of carnings:
Advisory services sgreement bermination fee. ... P - - 1 - $ (lopoDy %
Costs for sarly termination of operating leases 5 : 4 - - (4,230
Hunteville faedity chosre 005t8.....ooovvnncniianinnnnsinnnions {5,620 a (5,6200
Settlement of Canadian hanefit plan Bebility ... (3.270) = (32700
Total Special HEBMS. oo snssmsnmannss 5 (0490} § = 3 (a7 %

Imapact of husinesses discontinued in Fourth Quarier 2007
(excluding £2.3 million gain on $ale). o oonmnemsmnnnmereee 5 1380 & 590 $ 640 § 23X

i lnfomation is unaudied 16

Key Covenant Calculations

(Unaudited . % in thousands)

Leverage Ratio
Total Indebtedness at December 31, 2007 "............. $ 657490

LTM EBITDA; as defined W..covvinnmanmmn $ 161,040
Leverage Ratio- Actual..........ccoooiviiiiiiiiiiniininn, 4.08 x
Leverage Ratio - Covenant.............coovvviniieinnnninns 550 x

CD\I’EFBQE Ratio
LTMEBITDA, as defined™............ccevvvvvvivvvineee. $ 161,040

Cash Interest Expense ) o e Ay 5 72,830
Coverage Ratio- Actual..........oooooiiiivniiiiiiicneenns 221 x
Coverage Ratio- Covenant.........cccvivivivivevenannnn, 1.85 x

Motes:

(1) As defined in our Amended and Restated Credit Agreement dated August 2, 2006,

PTRIMAS
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LTM EBITDA as Defined in Credit Agreement

{Unaudited - % in thousands)

Reported net loss for the twelve months ended December 31, 2007 ... 5 (158.430)
Interest expense, Net (3s defiNBd) ..........ccoovvviiiriieciir e e ranse s eann e aaens 68,310
INcome bax Bemeil e {10.410)
Depreciation and amomZatOM ...........ovveriiires s rssces e snn s s e s e e 41,350
Extraordinany NON-Cash CRANJES. ..o o it ee e e 178,450
Heartland monitoring and temmination fee ... s e 12,000
Interest equIvalEnt COSES . ..o i ae e e e nne e s 4,230
OthEr NON-CAS BYPENSES O 0SS, .. it ias e i sas s iembernionsasnnasnin 4,450
MNon-recurring expenses or costs for cost savings projects. .. 6,630
Losses on early lermination of operating leases from net proceeds ofan IPO..... 4,230
Debt-extinguishment cOsSIS. i imiiinmsniniimmiimisaii S ) 7,440
MNon-cash expenses related to equity grants.... ... 570
Pemitted dispositions (a5 defined)........ .o e s s s 240
Pemitted acquisitions (as defimed). ... . 1,980

Bank EBITDA - LTM Ended December 31, 2007 ™ ...............cccccooviivivenniene, S 161,040

{1) As defined in the Amended and Restated Credit Agreement dated August 2, 2006.

PoTrIMAS
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