UNITED STATES OMB APPROVAL

SECURITIES AND EXCHANGE COMMISSION OMB Number: 3235-0060
Washington, D.C. 20549 Expires: March 31, 2006

Estimated average burden hours
FORM 8-K

per response. . 28.0
CURRENT REPORT
Pursuant to Section 13 OR 15(d) of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported) November 9, 2009

TRIMAS CORPORATION

(Exact name of registrant as specified in its charter)

Delaware 001-10716 38-2687639
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)
39400 Woodward Avenue, Suite 130, Bloomfield Hills, Michigan 48304
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code (248) 631-5400

Not Applicable
(Former name or former address, if changed since last report.)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions (see General Instruction A.2. below):

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 2.02 Results of Operations and Financial Condition.

TriMas Corporation (the “Corporation”) issued a press release and held a teleconference on November 9, 2009, reporting its financial results for the third
quarter ending September 30, 2009. A copy of the press release and teleconference visual presentation are attached hereto as exhibits and are incorporated
herein by reference. The press release and teleconference visual presentation are also available on the Corporation’s website at www.trimascorp.com.

The information furnished pursuant to this Item 2.02, including Exhibits 99.1 and 99.2, shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities under that Section and shall not be deemed to be incorporated by

reference into any filing of the Corporation under the Securities Act of 1933 or the Exchange Act.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits. The following exhibits are furnished herewith:
Exhibit No. Description
99.1 Press Release
99.2 The Corporation’s visual presentation titled “Third Quarter 2009 Earnings Presentation”
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Exhibit 99.1

For more information, contact:
R I A S Sherry Lauderback
VP, Investor Relations & Communications

CORPORATION (248) 631-5506
sherrylauderback@trimascorp.com

TRIMAS CORPORATION REPORTS THIRD QUARTER 2009 RESULTS
Company Generated Free Cash Flow of $43.4 Million and
Reduced Debt by $22.0 Million During the Quarter

BLOOMFIELD HILLS, Michigan, November 9, 2009 — TriMas Corporation (NASDAQ: TRS) today announced financial results for the quarter ended
September 30, 2009. The Company reported quarterly net sales from continuing operations of $203.7 million, a decrease of 21.9% from third quarter of 2008.
Third quarter 2009 income from continuing operations decreased 19.2% from third quarter 2008 to $6.5 million, or $0.19 diluted earnings per share, including
a ($0.05) per share impact of severance and business restructuring costs, identified as “Special Items,”® and a $0.02 per diluted share gain on extinguishment
of debt. In comparison, third quarter 2008 income from continuing operations was $8.1 million, or $0.24 per diluted share, including a ($0.01) per share
impact of severance and business restructuring costs. The Company reduced total indebtedness, including amounts outstanding under its receivables
securitization facility, by $22.0 million compared to June 30, 2009 and by $101.4 million compared to September 30, 2008. The Company ended the third
quarter with $24.8 million in cash.

TriMas Third Quarter Business Highlights

Continued to execute its $30 million Profit Improvement Plan (PIP) ahead of schedule with over $9 million in cost reductions realized during the quarter.
Improved operating profit margin (excluding the impact of Special Items) by 280 basis points compared to second quarter 2009 and by 50 basis points
compared to third quarter 2008.

In the Packaging segment, grew specialty dispensing and new product sales by approximately 40% compared to the third quarter of 2008. These products
are designed for end markets such as pharmaceutical, medical, personal care and food/beverage.

Continued to demonstrate improvements in Cequent with an increase in operating profit margin (excluding the impact of Special Items) of 560 basis
points, compared to third quarter 2008.

Launched a strategic sourcing initiative across the businesses to drive additional synergies and productivity.

“We are executing on our productivity, working capital and growth initiatives,” said David Wathen, TriMas President and Chief Executive Officer.
“Compared to last quarter, we improved operating profit margin by 280 basis points on slightly lower revenues, decreased operating working capital by
almost $23 million and generated over $43 million of free cash flow. Sales and end market demand are still down, but we are using this environment to make
TriMas a permanently better business.”

“As we move forward, we will continue our focus on reducing costs and working capital in each business segment,” Wathen continued. “We remain focused
on debt reduction and the protection of our liquidity. During the quarter, we reduced total indebtedness by $22 million and ended the quarter with almost $25
million in cash. While we are pleased with the progress we are making across these initiatives, there is more work to be done.”

“For the full year of 2009, we continue to anticipate revenue to be down 20% to 25% compared to 2008, consistent with our comments last quarter. We are
allocating some resources to key growth initiatives aimed at expanding end markets and geographies. We are also beginning to see positive signs in some of

our businesses, as our Packaging and Cequent segments project fourth quarter 2009 revenues close to fourth quarter 2008 levels.
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These developments lead us to expect at least modest revenue gains for next year. We are, however, continuing to operate our company with the realization
we are still in a time of economic uncertainty. We are committed to maintaining cushion on our bank covenants, delevering TriMas and ensuring liquidity for
our future endeavors,” Wathen concluded.

Third Quarter Financial Results — From Continuing Operations

TriMas reported third quarter net sales of $203.7 million, a decrease of 21.9% in comparison to $260.7 million in the third quarter 2008. Although several
businesses benefited from new product introductions and new sales promotions, sales in all five segments declined in comparison to the prior year third
quarter. The sales declines were primarily due to reductions in volume as a result of continued weak global economic activity and reduced consumer
discretionary spending. Net sales were also negatively impacted by approximately $3.1 million due to unfavorable currency exchange.

The Company reported operating profit of $20.2 million for the third quarter 2009, a decrease of 26.7% compared to operating profit of $27.5 million for
the third quarter 2008. Despite this decline, which was driven by the decrease in sales, operating profit margin, excluding the impact of Special Items,
would have increased from 10.8% of sales during the third quarter of 2008 to 11.3% of sales during the third quarter of 2009. This improvement was a
result of the Company’s cost reduction and productivity initiatives, with the largest positive impact experienced in the Packaging and Cequent segments.

Adjusted EBITDA® for the third quarter 2009 decreased 14.2% to $31.9 million, as compared to $37.2 million in the third quarter 2008. Management’s
actions, however, enabled the Company to achieve an increase in Adjusted EBITDA margin from 14.3% during the third quarter of 2008 to 15.7% during
the third quarter of 2009.

Income from continuing operations for the third quarter 2009 decreased 19.2% to $6.5 million, or $0.19 per diluted share, compared to income from
continuing operations of $8.1 million, or $0.24 per diluted share, in the third quarter 2008. These results include the after-tax impact of Special Items of
$1.8 million, or ($0.05) per diluted share, and gain on extinguishment of debt of $0.7 million, or $0.02 per diluted share, in the third quarter of 2009 and
the after-tax impact of Special Items of $0.4 million, or ($0.01) per diluted share, in the third quarter of 2008.



Free Cash Flow for third quarter 2009 increased 85.3% to $43.4 million from $23.4 million during the third quarter of 2008, driven by improvements in
net working capital resulting from reduced inventory and accounts receivables levels.

The Company continued to focus on its Profit Improvement Plan (PIP) to achieve over $30 million in cost savings during 2009 and is on plan to exceed
these cost savings. TriMas realized over $9 million in cost reductions and incurred approximately $2.9 million in cash and non-cash charges related to its
PIP during the third quarter of 2009. The Company has substantially completed the elimination of the production and distribution functions in Mosinee,
Wisconsin as of September 30, 2009, and expects to fully complete the move of these operations by December 31, 2009. The Company continues to
pursue additional fixed and variable cost saving actions and productivity initiatives.

Financial Position

TriMas ended the quarter with cash of $24.8 million and $130.9 million of aggregate availability under its revolving credit and receivables securitization
facilities. The Company reduced total indebtedness, including amounts outstanding under its receivables securitization facility, by $22.0 million during third
quarter 2009, and by $101.4 million as compared to September 30, 2008. TriMas ended the quarter with reported total indebtedness of $525.4 million, with no
amounts outstanding under its receivables securitization facility. During

the third quarter of 2009, the Company retired approximately $10.0 million face value of the Company’s senior subordinated notes in open market
transactions for approximately $8.7 million.

The Company does not have any significant debt maturities under its credit agreement or subordinated notes until 2012. As of September 30, 2009, the
Company was in compliance with all debt covenants.

Business Segment Results — From Continuing Operations

Packaging — Sales for the third quarter decreased 8.4% compared to the year ago period, due primarily to a decline in industrial closure product sales
resulting from the overall economic slowdown, partially offset by the growth in specialty dispensing product sales and the launch of other new products. Sales
were also negatively impacted by the unfavorable effects of currency exchange. Despite the decrease in sales, operating profit for the quarter increased due to
lower material costs and reduced selling, general and administrative costs associated with the Company’s cost reduction plans, partially offset by the decline
in industrial product sales and the unfavorable effects of currency exchange. As a result of the cost reduction actions, operating profit as a percentage of sales
improved approximately 400 basis points compared to the third quarter of 2008. The Company continues to diversify its product offering by developing
specialty dispensing product applications for growing end markets, including pharmaceutical, personal care and food/beverage markets, and expanding
geographically to generate long-term growth.

Energy — Third quarter sales decreased 35.1% compared to the year ago period due primarily to reduced demand for engines and other well-site content,
resulting from a reduction in drilling activity and the deferred completion of previously drilled wells in North America. Sales in the Energy segment were also
negatively impacted due to lower sales of specialty gaskets and related fastening hardware, as a result of decreased levels of turn-around activity at
petrochemical refineries and reduced demand from the chemical industry. Operating profit for the quarter decreased as a result of lower sales volumes and
related lower absorption of fixed costs, partially offset by reductions in discretionary spending. The Company continues to launch new well-site products to
complement its engine business, while continuing to expand its sales and service branch network for the specialty gasket business, in anticipation of
improvements in underlying demand in both of these businesses.

Aerospace & Defense — Sales for the third quarter decreased 34.6% compared to the year ago period due primarily to lower blind-bolt fastener sales
resulting from program delays at commercial airframe manufacturers and inventory reductions at distribution customers, partially offset by sales of new
products which increased the Company’s content on certain aircraft. Sales in the defense business were also lower compared to the year ago period, due to the
lack of cartridge case sales resulting from the ongoing relocation of the defense facility, partially offset by new product sales and revenue associated with
managing the facility relocation and closure. Operating profit for the quarter decreased primarily due to lower sales volumes, partially offset by a more
favorable product sales mix and reduced selling, general and administrative expenses. The Company continues to develop and market highly-engineered
products for the aerospace market, as well as expand its offerings to military and defense customers.

Engineered Components — Third quarter sales declined 54.3% compared to the year ago period due to demand declines in the Company’s industrial
cylinder, precision cutting tools and medical device businesses, primarily as a result of the current economic downturn. Sales in the specialty fittings business
increased slightly due to new product offerings. Operating profit for the quarter decreased due to lower sales volumes and lower absorption of fixed costs,
which were partially offset by reduced selling, general and administrative expenses. The Company continues to develop specialty products for growing end
markets such as medical and expand its international sales efforts.

Cequent — Sales decreased 6.5% for the third quarter compared to the year ago period. The Company continued to experience weak, but improving,
consumer demand for heavy-duty towing, trailer and electrical products, as a result of uncertain economic conditions and reductions in consumer
discretionary spending, and the unfavorable

effects of currency exchange, partially offset by a slight increase in sales in the Australia/Asia Pacific business. Operating profit for the quarter improved as a
result of cost reductions implemented as part of the Company’s Profit Improvement Plan, partially offset by lower sales volumes, unfavorable foreign
currency exchange and lower absorption of fixed costs. Due to the cost reduction actions, operating profit as a percentage of sales also improved
approximately 560 basis points compared to the third quarter of 2008. The segment was negatively impacted by $2.1 million in charges associated with the
closure of its Mosinee, Wisconsin manufacturing facility and other business restructuring costs. The Company continues to aggressively reduce fixed costs,
decrease working capital and leverage strong brand positions for increased market share.

For a complete schedule of Segment Sales and Operating Profit, including Special Items by segment, see page 7 of this release, “Company and Business
Segment Financial Information — Continuing Operations.”



@ Appendix I details certain one-time costs, expenses and other charges, collectively described as “Special Items,” that are included in the determination of
net income (loss) under GAAP and are not added back to net income (loss) in determining Adjusted EBITDA, but that management would consider
important in evaluating the quality of the Company’s Adjusted EBITDA and operating results under GAAP.

@ See Appendix II for reconciliation of Non-GAAP financial measure Adjusted EBITDA and Free Cash Flow to the Company’s reported results of
operations prepared in accordance with GAAP. Additionally, see Appendix I for additional information regarding Special Items impacting reported
GAAP financial measures

Conference Call Information

TriMas Corporation will host its third quarter 2009 earnings conference call today, Monday, November 9, 2009 at 11:00 a.m. EST. The call-in number is (866)
238-0637. Participants should request to be connected to the TriMas Corporation third quarter conference call (conference ID number 1403128). The
presentation that will accompany the call will be available on the Company’s website at www.trimascorp.com prior to the call.

The conference call will also be web cast simultaneously on the Company’s website at www.trimascorp.com. A replay of the conference call will be available
on the TriMas website or by dialing (866) 837-8032 (access code 1403128) beginning November 9% at 2:00 p.m. EST through November 16" at 11:59 p.m.
EST.

Cautionary Notice Regarding Forward-looking Statements

Any “forward-looking™ statements contained herein, including those relating to market conditions or the Company’s financial condition and results, expense
reductions, liquidity expectations, business goals and sales growth, involve risks and uncertainties, including, but not limited to, risks and uncertainties with
respect to general economic and currency conditions, various conditions specific to the Company’s business and industry, the Company’s substantial leverage,
liabilities imposed by the Company’s debt instruments, market demand, competitive factors, the Company’s ability to maintain compliance with the listing
requirements of NASDAQ, supply constraints, material and energy costs, technology factors, litigation, government and regulatory actions, the Company’s
accounting policies, future trends, and other risks which are detailed in the Company’s Annual Report on Form 10-K for the fiscal year ending December 31,
2008, and in the Company’s Quarterly Reports on Form 10-Q. These risks and uncertainties may cause actual results to differ materially from those indicated
by the forward-looking statements. All forward-looking statements made herein are based on information currently available, and the Company assumes no
obligation to update any forward-looking statements.

About TriMas
Headquartered in Bloomfield Hills, Michigan, TriMas Corporation (NASDAQ: TRS) provides engineered and applied products for growing markets
worldwide. TriMas is organized into five strategic business segments: Packaging, Energy, Aerospace & Defense, Engineered Components and Cequent.

TriMas has approximately 4,000 employees at 70 different facilities in 11 countries. For more information, visit www.trimascorp.com.
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TriMas Corporation
Consolidated Balance Sheet
(Unaudited — dollars in thousands)

September 30, December 31,
2009 2008
Assets
Current assets:
Cash and cash equivalents $ 24,770  $ 3,910
Receivables, net of reserves of approximately $6.0 million and $5.7 million as of September 30, 2009 and
December 31, 2008, respectively 99,360 104,760
Inventories 141,830 188,950
Deferred income taxes 16,970 16,970
Prepaid expenses and other current assets 6,680 7,430
Assets of discontinued operations held for sale 2,700 26,200
Total current assets 292,310 348,220
Property and equipment, net 170,760 181,570
Goodwill 196,520 202,280
Other intangibles, net 168,700 178,880
Other assets 15,720 19,270
Total assets $ 844,010 $ 930,220
Liabilities and Shareholders’ Equity
Current liabilities:
Current maturities, long-term debt $ 6,640 $ 10,360
Accounts payable 79,650 111,810
Accrued liabilities 73,710 66,340
Liabilities of discontinued operations 1,240 1,340
Total current liabilities 161,240 189,850
Long-term debt 518,740 599,580
Deferred income taxes 45,680 51,650
Other long-term liabilities 44,610 34,240
Total liabilities 770,270 875,320

Preferred stock $0.01 par: Authorized 100,000,000 shares;
Issued and outstanding: None — —



Common stock, $0.01 par: Authorized 400,000,000 shares;

Issued and outstanding: 33,578,324 shares at September 30, 2009 and 33,620,410 shares at December 31,

2008 330 330
Paid-in capital 527,330 527,000
Accumulated deficit (499,020) (510,160)
Accumulated other comprehensive income 45,100 37,730

Total shareholders’ equity 73,740 54,900

Total liabilities and shareholders’ equity $ 844,010 § 930,220
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TriMas Corporation
Consolidated Statement of Operations
(Unaudited — dollars in thousands, except for share amounts)
Three months ended Nine months ended
September 30, September 30,
2009 2008 2009 2008

Net sales $ 203,730 $ 260,730 $ 615,090 $ 808,160
Cost of sales (146,300) (192,100) (462,210) (593,580)

Gross profit 57,430 68,630 152,880 214,580
Selling, general and administrative expenses (37,280) (41,160) (112,930) (128,740)
Gain (loss) on dispositions of property and equipment 20 50 180 (160)

Operating profit 20,170 27,520 40,130 85,680
Other income (expense), net:

Interest expense (10,760) (13,570) (34,560) (42,160)

Gain on extinguishment of debt 1,180 — 28,250 —

Other, net (190) (480) (1,710) (3,010)

Other income (expense), net (9,770) (14,050) (8,020) (45,170)
Income from continuing operations before income tax expense 10,400 13,470 32,110 40,510
Income tax expense (3,890) (5,410) (12,230) (15,150)
Income from continuing operations $ 6,510 $ 8,060 $ 19,880 $ 25,360
Income (loss) from discontinued operations, net of income tax

benefit (expense) (680) 260 (8,740) 280
Net income $ 5830 $ 8320 § 11,140 $ 25,640
Earnings per share - basic:

Continuing operations $ 019 $ 024 § 059 % 0.76

Discontinued operations, net of income taxes (0.02) 0.01 (0.26) 0.01

Net income (loss) per share $ 017  $ 025 $ 033 $ 0.77
Weighted average common shares - basic 33,496,634 33,420,560 33,480,747 33,413,214
Earnings per share - diluted:

Continuing operations $ 019 $ 024 $ 059 % 0.76

Discontinued operations, net of income taxes (0.02) 0.01 (0.26) 0.01

Net income (loss) per share $ 017 $ 025 § 033 $ 0.77
Weighted average common shares - diluted 34,007,846 33,469,027 33,752,210 33,441,448
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TriMas Corporation
Company and Business Segment Financial Information
Continuing Operations
(Unaudited — dollars in thousands)
Three months ended Nine months ended
September 30, September 30,
2009 2008 2009 2008

Packaging

Net sales $ 39,730 $ 43,350 $ 106,130 $ 128,910

Operating profit $ 9,160 $ 8,300 $ 23,390 $ 26,530

Operating profit as a % of sales 23.1% 19.1% 22.0% 20.6%

Special Items to consider in evaluating operating profit:

- Severance and business restructuring costs $ (480) $ 410) $ (480) $ (410)

Excluding Special Items, operating profit would have
been: $ 9,640 $ 8,710 $ 23,870 $ 26,940

Energy



Net sales $ 36,000 $ 55,430 $ 111,260 $ 157,390
Operating profit $ 3,200 $ 8,170 $ 9,380 $ 24,670
Operating profit as a % of sales 8.9% 14.7% 8.4% 15.7%
Special Items to consider in evaluating operating profit:
- Severance and business restructuring costs $ 30) $ — 3 (240) $ (320)
Excluding Special Items, operating profit would have
been: $ 3230 $ 8,170 $ 9,620 $ 24,990
Aerospace & Defense
Net sales $ 16,060 $ 24550 $ 56,530 $ 65,770
Operating profit $ 5190 $ 8,640 $ 18,410 $ 22,230
Operating profit as a % of sales 32.3% 35.2% 32.6% 33.8%
Special Items to consider in evaluating operating profit:
- Severance and business restructuring costs $ (100 $ — 5 (140) $ (130)
Excluding Special Items, operating profit would have
been: $ 5200 $ 8,640 % 18,550 $ 22,360
Engineered Components
Net sales $ 15,860 $ 34,690 $ 51,100 $ 103,160
Operating profit (loss) $ 60) $ 3,470 $ (1,010) $ 12,520
Operating profit (loss) as a % of sales -0.4% 10.0% -2.0% 12.1%
Special Items to consider in evaluating operating profit (loss):
- Severance and business restructuring costs $ (210) $ 70) $ (380) $ (300)
Excluding Special Items, operating profit (loss) would
have been: $ 150 $ 3,540 $ (630) $ 12,820
Cequent
Net sales $ 96,080 $ 102,710 $ 290,070 $ 352,930
Operating profit $ 7220 $ 4,000 $ 6,760 $ 17,930
Operating profit as a % of sales 7.5% 3.9% 2.3% 5.1%
Special Items to consider in evaluating operating profit (loss):
- Severance and business restructuring costs $ (2,130) $ (190) $ (7,580) $ (190)
Excluding Special Items, operating profit would have
been: $ 9350 $ 4,190 $ 14,340  $ 18,120
Corporate Expenses $ (4,540) $ (5,060) $ (16,800) $ (18,200)
Special Items to consider in evaluating corporate expenses:
- Severance and business restructuring costs $ — 3 40) $ (2,940) $ (1,620)
Excluding Special Items, corporate expenses would have
been: $ (4,540) $ (5,020) $ (13,860) $ (16,580)
Total Company
Net sales $ 203,730 $ 260,730 $ 615,090 $ 808,160
Operating profit $ 20,170  $ 27,520 $ 40,130 $ 85,680
Operating profit as a % of sales 9.9% 10.6% 6.5% 10.6%
Total Special Items to consider in evaluating operating profit: $ (2,860) $ (710) $ (11,760) $ (2,970)
Excluding Special Items, operating profit would have
been: $ 23,030 $ 28230 $ 51,890 $ 88,650
Other Data:
- Depreciation and amortization $ 10,730 $ 10,420 $ 32,410  $ 31,790
- Interest expense $ 10,760 $ 13,570 $ 34560 $ 42,160
- Gain on extinguishment of debt, net $ 1,180 $ —  $ 28,250 $ —
- Other expense, net $ 190 % 480 $ 1,710 % 3,010




Appendix I

TriMas Corporation
Additional Information Regarding Special Items Impacting
Reported GAAP Financial Measures

(Unaudited)
Three months ended Three months ended
September 30, 2009 September 30, 2009
(dollars in thousands, except per share ) Income EPS Income EPS
Income and EPS from continuing operations, as reported 6,510 § 0.19 8,060 3 0.24
After-tax impact of Special Items to consider in evaluating quality of
income and EPS from continuing operations:
Severance and business restructuring costs (1,790) (0.05) (420) (0.01)
Excluding Special Items, income and EPS from continuing operations
would have been 8,300 $ 0.24 8,480 $ 0.25
After-tax impact of gain on extinguishment of debt 730 0.02 — —
Excluding Special Items and gain on extinguishment of debt, income and
EPS from continuing operations would have been 7,570 $ 0.22 8,480 3 0.25
Weighted-average shares outstanding at September 30, 2009 and 2008

34,007,846

Nine months ended
September 30, 2009

33,469,027

Nine months ended
September 30, 2009

(dollars in thousands, except per share ) Income EPS Income EPS
Income and EPS from continuing operations, as reported 19,880 $ 0.59 25360 $ 0.76
After-tax impact of Special Items to consider in evaluating quality of

income and EPS from continuing operations:

Severance and business restructuring costs (7,280) (0.22) (1,860) (0.06)
Excluding Special Items, income and EPS from continuing operations

would have been 27,160 $ 0.81 27,220 $ 0.82

After-tax impact of gain on extinguishment of debt 17,490 0.52 — —
Excluding Special Items and gain on extinguishment of debt, income and

EPS from continuing operations would have been 9,670 $ 0.29 27,220 % 0.82

Weighted-average shares outstanding at September 30, 2009 and 2008

33,752,210

33,441,448

Appendix I (cont.)

TriMas Corporation
Additional Information Regarding Special Items Impacting
Reported GAAP Financial Measures

(Unaudited)
Three months ended Nine months ended
September 30, September 30,

(dollars in thousands) 2009 2008 2009 2008
Operating profit from continuing operations, as reported 20,170  $ 27,520 40,130 $ 85,680
Special Items to consider in evaluating quality of earnings:

Severance and business restructuring costs (2,860) $ (710) (11,760) $ (2,970)
Excluding Special Items, operating profit from continuing operations

would have been 23,030 $ 28,230 51,890 $ 88,650

(dollars in thousands)

Three months ended
September 30,

Nine months ended
September 30,

2009 2008

2009 2008

Adjusted EBITDA from continuing operations, as reported

31,910 $ 37,170

99,880 $ 113,310




Special Items to consider in evaluating quality of earnings:

Severance and business restructuring costs $ (2,290) $ (710) $ (9,530) $ (2,970)
Excluding Special Items, Adjusted EBITDA from continuing operations
would have been $ 34,200 $ 37,880 $ 109,410 $ 116,280
Gross gain on extinguishment of debt $ 1,330 $ — 3 29,390 $ —
Excluding Special Items and gain on extinguishment of debt, Adjusted
EBITDA from continuing operations would have been $ 32,870 $ 37,880 $ 80,020 $ 116,280
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TriMas Corporation
Reconciliation of Non-GAAP Measure Adjusted EBITDA® and Free Cash Flow®
(Unaudited)
Three months ended Nine months ended
September 30, September 30,
(dollars in thousands) 2009 2008 2009 2008
Net income $ 5830 $ 8,320 $ 11,140 $ 25,640
Income tax expense 3,420 5,560 6,650 15,310
Interest expense 10,930 13,630 35,050 42,320
Debt extinguishment costs 150 — 1,140 —
Depreciation and amortization 10,580 10,740 33,410 32,440
Adjusted EBITDA, total company 30,910 38,250 87,390 115,710
Adjusted EBITDA, discontinued operations (1,000) 1,080 (12,490) 2,400
Adjusted EBITDA, continuing operations $ 31,910 $ 37,170  $ 99,880 $ 113,310
Special Items 2,290 710 9,530 2,970
Non-cash gross gain on extinguishment of debt (1,330) — (29,390) —
Cash interest (3,630) (5,140) (25,460) (32,240)
Cash taxes (2,420) (1,130) (6,730) (6,460)
Capital expenditures (4,430) (6,460) (10,850) (19,630)
Changes in operating working capital 22,740 (2,440) 43,840 (15,070)
Free Cash Flow from operations before Special Items 45,130 22,710 80,820 42,880
Cash paid for Special Items (2,460) (1,240) (6,910) (1,590)
Net proceeds from sale of business and other assets 680 1,920 23,100 2,260
Free Cash Flow $ 43,350 $ 23,390 $ 97,010 $ 43,550

@ The Company defines Adjusted EBITDA as net income (loss) before cumulative effect of accounting change, interest, taxes, depreciation, amortization,
non-cash asset and goodwill impairment write-offs, and non-cash losses on sale-leaseback of property and equipment. Lease expense and non-recurring
charges are included in Adjusted EBITDA and include both cash and non-cash charges related to restructuring and integration expenses. In evaluating our
business, management considers and uses Adjusted EBITDA as a key indicator of financial operating performance and as a measure of cash generating
capability. Management believes this measure is useful as an analytical indicator of leverage capacity and debt servicing ability, and uses it to measure
financial performance as well as for planning purposes. However, Adjusted EBITDA should not be considered as an alternative to net income, cash flow
from operating activities or any other measures calculated in accordance with U.S. GAAP, or as an indicator of operating performance. The definition of
Adjusted EBITDA used here may differ from that used by other companies.

@ The Company defines Free Cash Flow as Adjusted EBITDA from continuing operations, plus Special Items and net proceeds from sale of businesses, less

cash paid for interest, taxes and Special Items, capital expenditures, changes in operating working capital and non-cash (gains) losses on debt

extinguishment. As detailed in Appendix I, for purposes of determining Free Cash Flow, Special Items, net, include those one-time costs, expenses and
other charges incurred on a cash basis that are included in the determination of net income (loss) under GAAP and are not added back to net income (loss)
in determining Adjusted EBITDA, but that management would consider important in evaluating the quality of the Company’s Free Cash Flow, as defined.

it
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A) Safe Harbor Statement

Any “forward-looking” statements contained herein, including those relating to market conditions or the Company’s
financial condition and results, expense reductions, liquidity expectations, business goals and sales growth, involve
risks and uncertainties, including, but not limited to, risks and uncertainties with respect to general economic and
currency conditions, various conditions specific to the Company’s business and industry, the Company's substantial
leverage, liabilities imposed by the Company’s debt instruments, market demand, competitive factors, the Company's
ability to maintain compliance with the listing requirements of NASDAQ, supply constraints, material and energy
costs, technology factors, litigation, government and regulatory actions, the Company's accounting policies, future
trends, and other risks which are detailed in the Company's Annual Report on Form 10-K for the fiscal year ending
December 31, 2008, and in the Company's Quarterly Reports on Form 10-Q. These risks and uncertainties may
cause actual results to differ materially from those indicated by the forward-locking statements. All forward-looking
statements made herein are based on information currently available, and the Company assumes no obligation to
update any forward-looking statements.
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2, Third Quarter Overview

~ Recession still holding overall top-line down — but margins
improving

— Sales down 22%; Adjusted EBITDA(") down 13%
~ Business cycle showing in recovery patterns
~ TriMas Business System driving the right actions
~ Cost-out and working capital improvements faster than plan
~ Investments in new products and markets showing results

~ Keep improving our balance sheet

TriMas is becoming stronger, leaner and faster.

{1y Adjusied EBITOA suchedns “Special Bems” and gain on ssfinguiskhmant of debl lor aach pariod. A delslled schaduls of Spaecial lems, as woll @ tha Reconcllation of Non-GAAP Measura Adjusied EBITDA
ared Frow Cash Flow, ame prowided in the Appande:

Third Quarter Segment Action

Packaging: Sales $40M, down 8% Adjusted EBITDA $13M, up 8%
Continued investments in specialty dispensing (consumer-facing)

Euss&gess — specialty dispensing sales increased over 40% compared to

Industrial closure products tracking with GDP

High margin segment with Adjusted EBITDA margin over 32% -
improvements in relative profitability

European and Asian activities taking hold

Energy: Sales $36M, down 35%; Adjusted EBITDA $4M, down 55%
Very tough end markets, but staying the course with strategy of continued

investment in well-site content/ compression products and global
expansion

SBU's profitable - Adjusted EBITDA and Operating Profit margins
improved sequentially

Improved free cash flow by over 100% compared to Q308 and Q209
New locations (Rotterdam, Salt Lake City) ahead of plan

Aerospace & Defense: Sales $16M, down 35%; Adjusted EBITDA $6M, down 36%
Adding content/applications in slower market
Distribution channel continues to strip-out inventory

NI transition to service contract on schedule, but puts pressure on top-line
(NI down approx. $1.7M in sales)

Improved free cash flow compared to Q308

Hobs: Adjusied EBITDA and Opasrating Profl commanis esclude "Spocial lems™ for sach period. A delalled schodebs of Spacial Rems, as wall as. the Reconciliation of Non-GAAP Measws Adjusted EBITDA and
Froa Cash Flow, s prowided in B Appandiz



A‘) Third Quarter Segment Action (cont)

Engineered Components: Sales $18M, down 54%; Adjusted EBITDA $1M, down 74%
Businesses most affected by industrial slow-down

Largest business, Norris Cylinder, generating more cash in Q3 with over
60% sales decline compared to Q308

Adjusted EBITDA margin improved 360 basis points sequentially

Evaluating consolidation and efficiency plans in smaller businesses — more
work to do

Cequent: Sales $96M. down 8% Adjusted EBITDA $14M, up 57%
Operating profit more than doubled on 6.5% sales decrease compared to

Q308 - Operating profit margin increased 560 basis points compared to
Q308

End market stability in Asian markets

Taking market share at retail

Restructuring and process improvements taking hold
Free cash flow increased over 90% compared to Q308

Mol Adpsted EBITDW and Oparating Profit commenits axclisds "Spacial Bams” for oach pencd, A detaded schedule of Special Bems, as wall as the Reconcilation of Non-GAAP Maasura Adjusted EBITDA and
Fraa Cashi Flow, are provedsd in tha Appendix
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Third Quarter 2009 Financial Highlights
and Key Initiatives

Third Quarter Summary

Vo

mmmmsexmwwmmmmrs} e

{from continuing operations) Q3 2009 Q3 2008
Revenue $§ 2037 § 2607 -21.9%
Adjusted EBITDA™ 5 N9 3§ 37z -14.2%
Excl Special Fems, ' Adj EBITDA would have been [} 342 § 379 -8.7%
Excl. Special Fems 7 and debl exdinguishment gain, Adj EBITDA would have been: 5 329 [ 1 arg -13.2%
Income g 6.5 5 81 -19.2%
Excl. Special fems, 'V iIncome would have been [ 5 83 4 B5 KX
Excl Special fems 7 and debl exdinguishment gain, Income wo uid have been 5 7B £ B5 -10. 7%
Diluted earnings per share § 019 8§ 0.24 -20.8%
Excl Special Fems, 7 diuted EPS wouwd have been. 5 024 £ 1 025 -4.0%
Excl. Special fTems " and debl exdinguishment gain, diuted EP S would have been: 5 0.22 § 0.25 -2.0%
Free Cash Flow™ $ 434 § 234 85.3%
Debt and A/R Securitization § 5254 3 6268 -16.2%

~ Weak global economy continues to impact the majority of end markets

~ Focus on cost reduction and productivity efforts to offset sales volume declines — Adjusted EBITDA
and operating profit margins improved despite sales decline

-~ Solid Free Cash Flow resulting from improvements in net working capital

~ Retired $10 million face value of notes for approximately $8.7 million

~ Reduced total indebtedness by $101.4 million compared to September 30, 2008
~ Ended the guarter with $24_ 8 million of cash on balance sheet

1 *Special Iltems” for each period, as well as the Reconciliation of Non-GAAP Measures Adjusted EBITDA and Free Cash Flow, are provided in the Appendix



C

Q3 2009 vs. Q2 2009

{§ in millions, excepl EFS)

(from continuing operations) Q3 2009 Q2 2009
Revenue 5 2037 ] 208.6 -2.4%
Gross Margin 57.4 8 49.8 15.7%
Grogs margin as a parcent of revenue. 28.2% 23.8% 440 bps
Adjusted EBITDA™ 5 319 § 38.1 -16.2%
Excl, Special ltems, " Adjusted EBITDA would have been: § 342 3 39.1 -12.5%
Excl. Special ttems‘" and debt exlinguishment gain, Adjusied EBITDA would have been: i 32.9 ¥ 26,8 22.5%
Free Cash Flow'" 5 434 5 23.3 86.2%
Operating Working Capital 5 1315 s 154.3 -14.8%
Total Debt + A/IR Securitization 5 5254 5 547 4 -4.0%
Interest Expense 5 108 ] 11.3 -4 8%

~ Improved gross profit margin by 440 basis points and Adjusted EBITDA margin (excl. Special
Iltems and gain) by 330 basis points with revenue decline

— Driven by lower material costs and other cost reductions

~ Decrease in working capital resulting from reduced inventory and accounts receivables; 230
basis points improvement in working capital as a % of sales to 16.1%

~ Reduced total indebtedness by $22.0 million and quarterly interest expense by $500K

1 *Special Iltems™ for each period, as well as the Reconciliation of Non-GAAP Measures Adjusted EBITDA and Free Cash Flow, are

provided in the Appendic

"\’) Third Quarter Segment Summary

{F in millions)
Sales Adjusted EBITDA™
Segment Assessment Q3 2009 Vi Q3 2009 Vi % Sales VPts Comments
Packaging 530.7 &% §13.0 8% 33%  480bp  More profit on less sales;
price and mix improvement
Energy Waorking 5360 -35% 540 -55% 1% -500bp  Topline pressure; negative
Capital leverage worse then expected
Focus
Aerospace & Defense Continue 5161  -35% 558 -3T% 3% -100bp Topdine pressure; negalive
Product leverage contained
Efforts
Engineered Components 5158 54% $1.2 -T4% B% -570bp Significant topline pressure
and small business
ineficiencies
Cequent $96.1 -T% §138 5% 14%  580bp  Healthier business with 50%
maore profit on less sales; PIP
effect being realized
Total Segment 5203.8 §37.8 18.5% 180 bp

{1} Adjusted EBITDA figures and comemants esclude "Spacial N lor sach paried. A detailsd schodube of Spacial Bems, s wall as the Reconciliation of Non-GAAP Measure Adpsied EBITDW and Frow Cash

Flcw, are provedad in the Appandin
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£ in milions

o

Profit and Productivity

Improvements

$30M
$31M+ expected cost savings in 2008,
saﬁzm 591-4“ -$B.DM
As of Q1 Q2 Q3 Q4
814109 Realized Realized Realized Estimate
Cost Reductions
Packaging B Energy
W Aerospace & Defense Engineered Components
Cequent

Comments:

~ Profit Improvement Plan
started at $6M in Q408

~ 2009 YTD cost reductions
realized total approx. $23M

~ Substantially completed the
Mosinee, WI production
moves as of 9/30/09

~ Q4 estimated run-rate
equates to ~$35 million of
annual cost savings in 2010

» 2010 institutionalize
productivity initiatives

On track to exceed $30 million in cost savings in 2009...
Continue to identify additional cost-out and productivity opportunities.

1"



Total Debt

=

Working Capital Improvements

$185

$160

($ in millions)

$135

$110

Ny

Operating Working Capital

§132

$195
s176 517° s175 $173
$154
T

2008

=Q1 Qz m=mQ3

nQ4

2009

Comments:
~ Operating working capital at

16.1% of sales vs. 17.1% at
Q308 — Lowest % of sales
level since 2005

Reduction driven by
decreases in inventory and
accounts receivables

Q3 reductions achieved
faster than expected

~ Traditionally builds in Q4 -

Plan to hold working capital
levels

Continued lean initiatives will drive permanent process change and

working capital reductions.

Debt Reduction

(% in millions)

5750
$650
$550
5450
$350

il
""ii"I
YE YE

mmm Total Indebtedness

Total Debt (incl. A/R Securitization)

and Quarterly Interest Expense

06 07

2 5 I

Interest Expense

Q3
08

825

L]
]
L ]

Interest Expense

$15

o
iy
=]

o
n

-

Comments:

Reduced total indebtedness,
including amounts on AR
securitization facility, by $22.0
and $101.4 million versus
6/30/09 and 9/30/08,
respectively

Leverage ratio of 3.80x
compared to a debt covenant
ratio of 4.75x

Total weighted average cost
of credit facility borrowings
decreased from 4.9% to 3.8%

No significant debt maturities

until 2012 QIS as of
Maturity S3008
Revohver 20m 50
Term Loan 23 £252
B8.875% 5r Sub Nabes a2 5256

As of September 30, 2009, TriMas had $155.7 million of cash and available liquidity under its
revolving credit and receivables securitization facilities — Highest level since going public in 2007.

12
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Strong Cash Flow

(% in millions)

Free Cash Flow 0

$120

$100

$80

$60 $43.4

$40 1 3.3 3234

™ o) f

w !

-$20 Q3

W 2008 2009

i *Spacial Bems” lor each peasrind, s vl s thes Roconciliation of Mon-GAAP Measisos
Adjusted EBITOA and Froe Cash Flow, e provided in i Appandi

Comments:

» Free cash flow!" to income from
continuing ops conversion rate of
over 800% during Q3

» Reduce working capital

» Manage capital expenditures

= Currently approx. 50% of 2008 level
through September

~ et still investing in key growth
initiatives
~ Reduce interest costs
~ Retirement of debt
— Cosl of debt
~ Dispose of non-core assets

- Non-strategically aligned businesses
and non-performing assets (facilities)

Free cash flow for Q3 2009 equivalent to 2008 YTD cash flow.

o

14

2009 Key Initiatives Scorecard

FY Target

Initiative as of 5/6/09
PIP cost savings (reaiized in 109) $28M
Cash interest reduction $4 - $7TM
Working capital reduction ~ $10 - $20M
Capex reduction $5 - $7M
Other (dispositions of non-core assets, $10 - $20M
incremental to Compac disposition)
Free cash flow(" $60M+

FY Target FY Target
as of 8/4/09 as of 11/9/09
$30M+ $31M+
$9 - $10M $9 - $10M

$25 - $35M $40M+

$7 - $OM $10M+
$10 - $20M $10 - $20M

$70M+ $80M+

Targeting a minimum of 0.4x covenant cushion for the remainder of 2009.

15

""Ep.l:l.ﬂ Nomees” Tof sach pencd, as waell & the Reconcillation of Non-GAAP Maeasunes Adjustod EBITDA and Fres Cash Flow, are provedsd in ha Appendic



=9 Fourth Quarter Expectations

~ Top-line down less than prior quarters

Packaging and Cequent segments are nearing flat revenue compared
to Q408

Cequent business seasonality

Natural gas prices up, but inventory still high

Aircraft demand is buffered by inventory levels in distribution channel
Selective investment in growth initiatives

~ Continued positive effect of Profit Improvement Plan

» Maintain adequate covenant cushion and availability

18
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o

Summary

2010 Playbook

&

Build on 2009 key initiatives. .. boost growth activities

N

~ Expand top-line
— Respond fast to end market growth
—~ Keep growing product portfolio and footprint (Asia)
— Protect share

~ Engrain total cost productivity mindset

— Expect 3-4% total cost productivity (gross)

Keep improving capital structure

N

— Leverage ¥ and liquidity T
— Balance cost and flexibility

— Assess alternatives (debt and equity)

18



TriMas Priorities

» Drive operating profit
improvement
— Best cost producer strategy

~ Effectively manage the
balance sheet

[lp:r:;ii:;aaudcl ~ Pay-down debt

B o — Maintain liquidity cushion

~ Deploy capital prudently

~ Focus capital on profitable
strategic growth
Aerospace, specialty packaging,
medical, energy and geographic
expansion

People
Development

Executing on what we control.

19
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F e

|44} Packaging

$956

10.7%
Q3 2008 Q3 2008 Q3 2008 Q3 2009 Q3 2008 Q3 2009

Adpesied EBITOA and Cperatng Proft esclude “Specal iems” for each penod A detaded wchedule of Special tems. a5 wel a5 the Recorabaion of Hon GAAP Measure
Adgssted EBITOA and Fops Cash Flow, ane prossdied in the Appesdi

Results: Key Initiativ
~ Sales decreased due to lower industrial closure sales ~ Target specialty dispensing products into higher
and the unfavorable effects of currency exchange growth end markets
~ Partially offset by an increase in specialty ~ Phanmaceuticalimedical
dispensing sales Food/beverage
~ Adjusted EBITDA and operating profit improved due Personal care

to lower material costs and reduced SG&A expenses ) . .
- Increase geographic coverage efforts in Europe & Asia
~ Operating profit rnargin improved approx. 400 basis

points compared to ~ Maximize low-cost plants

Mﬂnrhngrngj,,g,m,u GW Rlberlews rTaLia ... & sTOLZ

& Feilas Company

>

oL W Z§ZEnergy

{$ in millions)

Net Sales Adjusted EBITDA!" Operating Profit'"

§32

(35.1%
Q3 2008 Q3 2008 Q3 2008 Q3 2009 Q3 2008 Q3 2009

Aduited EBITOA and Cpmtating Profit sncheds “Sesbcial B or mich perod. A detailed schidule of Specal lemi, a6 well as the Reconciiaion of Nen-GAAP Mastun
Acpusted EETDA and Free Cash Flow are privaded n Te Appenda

Results: Key Initiatives:
~ Sales decreased due to reduced demand for engines Expand complementary product lines at well-site
and other well-site content, as well as lower sales of Gas production equipment including

specialty gaskets and related fastening hardware compressors, metering, instrumentation &
other welded assemblies

|

~ Negative conversion resulted due to lower sales and

related lower absorption of fixed costs, partially offset ~ Expand gasket business with major customers into
by reductions in SG&A Eurocpe, SE Asia, and South America
~  Adjusted EBITDA and Operating Profit margins improved ~ Improve inventory turmns by implementing Lean
sequentially initiatives
~ Generated more free cash flow for the quarter than ~ Add service capabilities
Q308 or Q209 A,
ARROW

Tl Slolbyel - farvicing locel

22
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?') Eﬂ @ L]l] Aerospace & Defense

Adjusted EBITDA"!

(% in millions) i)

Operating Profit

$16.1

Q3 2008

Q3 2008 Q3 2008 Q3 2009

Q3 2008

Q3 2009

Aduted EBITOA and Dpaiating Profit exchade Special Rem” lor aach peiod A detaied schedule of Specal Bemi. as well as the Reconcliston of hon-GAAP Measurs
Aedjuiited EBITDA and Free Cash Flow. e provided in B Appenda

-

Results:

Sales decreased primarily due to lower blind-bolt sales
resulting from commercial airframe manufacturers
program delays and inventory reductions at distribution
customers

— Partially offset by new product sales, increasing
content on certain aircraft

Key Initiatives:

Expand aerospace fastener product lines to
increase content and applications per aircraft

Implement Lean initiatives to drive lower
working capital and reduced costs

Leverage and develop existing defense
customer relationships

Sales in defense business also declined . o
~  Consider bolt-on acquisitions

@)

~ Operating profit as a percentage of sales decreased due
to lower sales volumes, partially offset by a more
favorable sales mix and reduced SG&A costs

AR
“ AEROSPACT
FASTENERS

T
) 27

Net Sales Adjusted EBITDA!" Operating Profit "

Ny

(% in millions)

94 Engineered Components

35
$4.6
[ 7a0% | (958 |
%17 ] CE
Q3 2008 Q3 2009 Q3 2008 Q3 2009 Q3 2008 Q3 2009

My rited EBITDA snd Opadating Proft snchede Special Barm" bor aech piviod A detailsd schaduls of Specal Bermi, o wel i the Resconsiaion of hen-SAAR Maddurs

Agyunted EBITDA and Free Cash Flow. ame provided in the Appenda
Key Initiatives:

Results:
~ Sales declined due to reduced demand in industrial cylinder, - Develop specialty products for medical components
and tooling markets

precision cutting tools, and medical businesses, primarily
resulting from industrial slow down

~ Adjusted EBITDA and operating profit decreased due to lower »
sales volumes and lower absorption of fixed costs, partially
offset by reduced SGE&A expenses

Adjusted EBITDA margin improved sequentially
~ Largest business in segment, Norris Cylinder, generated more -

cash on significantly less sales

Continue to expand product offering and
commercialization of geographies

~ Rationalize management and facilities

Continue to reduce costs and improve working
capital turnover

Qormss : >

DEWTEC I yp—

_ﬂ'I'I'I\GEI?LE
TEOHNOLOCIES
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>~

& B8 ® cequent

{$ in millions) Net Sales Adjusted EBITDA!" Operating Profit'"
$128 $8.4
(B.5%) 57.3% &
Q3 2008 Q3 2009 Q3 2008 Q3 2009 Q3 2008 Q3 2009
Aduted EBITDA snd Openating Proft ecchede “Special Berm” lor aach penod A detaled schedule of Specal Bemi. as wel as the Reconclabon of Ken-GALP Maadurs
Aegyusited EBITDA and Free Cash Flow, ate piovided in e Appenda
Results: Key Initiatives:
~ Sales decreased due to continued weak demand in end ~ Mitigate end market decline by leveraging strong brands
markets, combined with unfavorable impact of a weaker for additional market share and cross-selling

Australian dollar ~ Grow geographically in Asia and Australia via global

— Sales increased in Australia/Asia Pacific business product content and local product expansion
~ Adjusted EBITDA and operating profit increased due the ~  Agaressively reduce fixed costs and simplify the
significant cost reductions, partially offset by the decline in business

sales, the unfavorable impact of currency exchange and the
lower absorption of fixed costs

~ Operating profit margin increased 560 basis points compared o Q308

~ Improvements in working capital ($ and %) drove significant
cash flow during the quarter

FoLTON |{FERY MRStas S ORAMTIE “heonews BEESE OY  parn, < wornne B yemsmr Gmmm) TRAILESSS

— Integrate and consolidate separate businesses

— Improve processes and simplify business for better
customer service and support

~ Reduce capital requirements



?; Q3 2009 Statement of Operations

{Unaudited, $ in thousands)

Three months ended Nine months ended
September 30, September 30,
2009 2008 2009 2008

MNet sales.. ... 5 203,730 $ 260,730 $§ 615090 5§ 808,160
Cost of sales.. (145, 300) (192, 100) (452.210) {593, 580)

Gross pmit 57,420 68,630 152,880 214,580
Selling. gsnewl and administrative expenses.. e (37.280) (41.160) (112.930) {128, 740)
Gain (loss) on dispositions of property and aql.upment.. 20 50 180 (160}

Operating profit.........cocoo i 20,170 27,520 40,130 85,680
Other income (expense), net:

INtErEst BXPBIER. ......cccovemeieine e nerenr e remem s enemnas (10.760) (13,570) (34.560) (42,1560)

Gain on mtllmumhma‘ll of debt.. 1,180 - 28.250 -

Other, net,. - (190) (480) (1,710) (3,010)

Other Incnme {mepensej [ {9,770) {14,050) (8.020) (45,170)

Income from continuing operaharﬁ before

income tax axpensa.. 10,400 13,470 32,110 40,510
Income tax expense.................... e {3.880) (5.410) (12.230) (15,150)
Income from continuing operations ._....._...._.............. 5 6,510 1 8,080 % 19880 5 25,360
Income (loss) from discontinued operations, net of

income tax benefit {a:pense} (580) 260 (B8,740) 280

MNet income . . 2 ] 5,830 ] 8,320 ) 11140 § 25,640

'b Q3 2009 Balance Sheet

{Unaudited, 3 in thousands) September 30, December 31,
2009 2008
Pssets

Current assets.
Cash and cash equivalents ..o 5 24,770 5 3,910
Receivables, net.. .. . . e . - 99,360 104, T80
Inveintorias . e 141,830 188, 950
Deferred income taxes F 16,970 16,970
Prepaid expenses andntnar cun\em ulm P LT 6,680 7,430
Assets of discontinued operations held for sale 2,700 26,200
Total cumrent assets ... s 282 310 348 220
Property and equapment, met . 170,760 181,570
Goodwill 195,520 202,280
Cther intangibles, net............ . R 168, 700 178,880
Otherassets 15,720 18,270
Totalassets ... . 5 B44 010 5 930, 220

Liabilities and Shareholders' Equity
Current labilithes:

Cument matunties, longtermdebt ... ... 5 6,640 5 10,360
Accounts payable 79,650 111,810
Accrued liabilities ... . . . . e T3, 710 66,340
Liabilities of ds:nntmuadopcmmns e e T 1,240 1,340
Total current liabilities . F 161,240 189,850
Lang-term debt 518,740 580,580
Deferred income t@8Xe8 .. ... 45 880 51,6850
Other long-tarm liabilities .. ... ... .. e 44 610 34 240
Total liabikties 770,270 875,320
Total shareholders' equity_ .. .. ... e . 73,740 54 500

Total liabikties and shareholdars' E:pll‘y...... R . [ 1 B44 010 3 930,220




Ny Capital Structure

(% in thousands)
September 30,  December 31, Comments:
2009 2008
~  Reduced total indebtedness,

Cash and Cash Equaalents........................ § 470 0§ 3,910 including amounts on AR

: securitization facility, by $22.0 and
Senior Secured Bank Debt 260,240 280,800 -

$101.4 million versus 6/30/09 and

9.875% Senior Sub Notes due 2012 256,140 320,140 9/30/08, respectively

~  Leverage ratio of 3.80x compared

Memo: AJR Securitization... ... -1 . 5 20,000 to a debt covenant ratio of 4.75x

Tatal Debt + AR Securitization....................... -] 525,380 ] 629,940

=  Total weighted average cost of
Key Ratios: : T :
Bank LTM EBITDA . B 138,170 ] 151,570 credit fackity borrowings
L S, 5 i 5 iy decreased from 4.9% to 3.8%
[, R N e 3.80x 4, 16x L . .

Lapeatign, »  No significant debt maturities until
Bank Covenants: 2012
Interest Coverage Ratio.. ... 2.20% 2.00x
Leverage Ratio...... ... ... A Thx 5. O

As of September 30, 2009, TriMas had $155.7 million of cash and available liquidity under
its revolving credit and receivables securitization facilities.

Reconciliation of Non-GAAP Measures
‘; Adjusted EBITDA(™ and Free Cash
Flow®

{Unaudited) Three months ended Nine months ended
September 30, September 30,
(dollars in thousands) 2009 2008 2009 208
HELIREMIE cossnnicanammmesinnsmanmesans nens e eeannnsnnesnn 9 5830 3 8320 3 11,140 5 25,640
Income tax expense 3,420 5,560 6,650 15.310
Interest expense.. [ [ 10,930 13,630 35,050 42 320
Deﬂextlngusl'ment l:ues1s 150 1,140 -
Depreciation and amurtlzauon 10,580 10.?40 33,410 32,440
Adjusted EBITDA, total company. ... .. ... ... 30,910 38 250 B7, 380 115,710
Adjusted EBITDA, discontinued operations. T (1,000) 1,080 (12,490) 2,400
Adjusted EBITDA, continuing operations. .. . -1 31,910 -1 ar 70 3 99,880 -] 113.310
Special Rems... ... ... T 2. 250 710 8,530 2870
Mon-cash gross gain on extlngishment |:n‘ del:t . . (1.330) - (29, 300) -
Camh IMEBPBBE. .. .. .. i i e ciiinn o s b amt e s e b e i i (3.630) (5, 140) (25.460) (32.240)
Cash BENEE . e e e (2.420) (1,130 (6, 730) (5. 450)
Capital expendtures... ... F— (4.430) (&, 450) (10,850) (19,630
Changes in operating working ::aj:dal - . 22,740 (2,440) 43,840 (15.070)
Frea Cash Flow from operations bafore Speual l'lams- 45130 22710 B0, 820 42 B8O
Cash paid for Special items.. (2. 480) (1,240) (6.910) (1.500)
Met proceeds from sale of I:lu‘amesa and uthet assels R 680 1,920 23,100 2 260
Frea Cash Flow... emetteesbenebeastneneeens sneeseaasbnn snnastnnnses B 43,350 ] 23,300 F] 97,010 ] 43,550

M The Comparry delines Adprsted EBITDA as ned income {loss) before cumulative effect of accounting change, inleres!, laves, deprecialion, amorizalion, non-cash assel and goodwil impairment weile-olfs, and non-cash
losses on sale-lsasaback of propady and equipment. Leass axpanss and non-recurting charges are incheded in Adjusted EBITDA and include both cash and non-cash charges relatesd fo restructuring nnd mbegtﬂm
expersss. In evalualing our business, management considers and uses Adjusied EBITDR as a key indicalor of financial operating performance and as a measure of cash geneaiing Mar
measure is wseful s an analylical indicalor of leverage capacity and debl serdcing abilily, and wses i Io measwe financial perfformance as wel as for planming Howerver, Adjusied !!I'I'DA should nnl b

purposes.
comsidered as an allsmalive o ned income, cash Bow frem oparaling activities or any othesr messures calculated in sccordance with US, GAAP, or as an indicalor of operaling performance. The definiion of Adjusted
EBITDA usisd haer mry diffior froim Shal wsasd by olihar coem paniss

IThir Comnpary defines Froe Cosh Flow o Adpated EBITDA from conlinuing opsfalioes, phrs Spoecial Beme and nol procesds from sale of businesses, ks cash paid Tor inlores!, liees and Spocial Nems., capital
anpandiuiel, changes in opsfaling working caopital and non-caih (e losses on dabl axdinguikmant. As detaled in Appandix |, Tor pafpoies of delermining Frea Cash Flow, Spacial Iheena, rsl, includs (hodas ona-lima
cosls, enpanses and olhr charges incumed on & cash basis ihal are included in ihe delermination of el income Joas) wnder GAAR and are nol added back b0 nel income (loss) in delermining Adgsted EBITDA, bul that
managamant would comsider impotan in evaluating the qualiy of the Company's Free Cash Flow, as defined.
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Additional Information Regarding

) Special Items Impacting Reported GAAP
Financial Measures

Thres months ended Tl menithvs snded
0, 2009 September 30, 2008
[daars in thous ands, ercepl per share amoures) Income L] Income [ <]
Incoms and EP'S from continuing oparations, as repoated. ... ci e § &80 £ a1d £ BD8O % iF]
After-tax impact of Special Rems fo considen in evalusting quaslify of oo
and EP'S from contiming operations :
Seepance and Dusiness res Iuciuning cosls {1,750} {0 05} (4200 (0]
[Excluding Spscisl Rema, income and BPS freen comtinuing opsrsthon
il e B . oo s s s s e s s s s L] B0 5 024 3 B 480 5 0
AN iMpact of (ain or sasngurshmen| of sl T3 Qo2
[Excluding Spsial Rema. and gain on extinguishment of debl, incoms and
EPS from continging sparations would have been........oo s % T80 5 18] £ B480 5 0.2%
Walghled-sved sge & hares oulilanding o1 Sephembss 30, 2009 and 2008 34,007 288 33 450 027
HMine montis ended IHime: months ended
September 30, 2004 September 30, 2008
([elelars i thous snos, Secapl par shans amolres) ez i EFE i i EPE
Income and EPS I1om Continging operations, 58 repadied . ... c.ocoevevemimns 5 19880 5 053 3 25380 5 D.TE
After-tax impact of Special Mems 1o consider in evaluating quaity of ikcome
and BPS Trom contiming opsd stiond
Seemrance and Business fesuciinng coats {7, i} 22} (1/8800 {00
Exciuding Special ems, income and EPS from continuing operations.
would have b . s s s s s s e § 3T 0 &1 3 27520 ] .82
Afesr b imipact of gain on exsingueshment of delbt i7 420 as52
[Exclufing Spacial bems and gain on axtinguishmsnt of debi, iscoms and
EPS from contining operations would hawe been.......c.iemmmmine 3 6870 % 0x  § 73§ .82
igh shares ai Sep 30, 2008 and 2008 33, 752210 33 441 448
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Additional Information Regarding
) Special Items Impacting Reported GAAP
Financial Measures (cont.)

{Unaudited)
Three months ended Mine months ended
September 30, September 30,
(dollars in thousands) 2009 2008 2009 2008

Operating profit from continuing operations, as reported.......c.oovevieane. 5 200170 $ TS50 $ 40,130 5 85680

Special ltems to consider in evaluating quality of earnings:
Severance and business restructunng costs 5 {28600 % (7100 % (11,780) % (2.970)

Excluding Special Items, operating profit from continuing
operations would have BBeMN........ccosirrmmsrrenmnrmmssrmmsrsssremssssenssrrsssress ¥ 23,030 % 28,230 % 51,890 ¥ 88650

Three months ended Mine months ended
September 30, September 30,
(dollars in thousands) 2009 2008 2009 2008
Adjus ted EBITDA from continuing operations, as reported.......ccoeveeee. 3 31910 § 3TATO § 90.880 $ 113310

Special ltems to consider in evaluating quality of earnings:
Severance and business restructuring costs 3 (22000 % (7100 5 (905300 § (2970)

Excluding Special ltems, Adjusted EBITDA from conti
operations would have BEen.........ccom s e 8 8 200 3 37 B8O £ 100410 3 116280

Gross gain on extinguishmentofl debt.. ... ... ... . e B 1,330 3 - $ 20350 i -
Excluding Special ltems and gain on extinguishment of debt, Adjusted
EBITDA from continuing operations would have been..........cceeeiieeee. 3 32870 3 37,880 $ 80020 5 116280

Company and Business Segment
Financial Information — Cont. Ops

2

(Unawdited, § i thousands) TriMas Corpogaticn

pany L Finameial
Continulng Dpeiatisns

Thre# meonils & nded Wit mosths ended
September 38, Seplember 30,
F] T008 06
Packaging
Mot 2 5 |, ] Ll 3 M ¥ 2am0
Chparating proft 5 B, ] B30 L 22330 L] 2683
Adpested ERITDS 5 12 580 5 &0 5 12760 L A
Special Rwra b consider in evaluabng opetng proft and Adusted EBITDA
« Bavarwnc e and Do nass resiruchenng costs | 480 8 410 5 a0 s 4105
Excludng Special Rems, operating prodit would have been 5 5,640 5 ario 5 23570 L] 26,540
Enchiding Special Rema, Aduited EBMDA would hi besh ] 13,020 1 12050 ] 33 240 35 k5]
Energy
il s 3 34, D0 ] 55 430 § 101260 §  i57380
Oprating prof ] i a1 ¥ B30 3 JAETO
Adpavied ERIMDE 3 3,950 : ] BESD t 1,730 3 2BETD
Special Rema. b consider in evaluahing cpemting proft and Adusted ERITDA
» Seatance and Dusness resinuctenng costs £ N % . ¥ 40y ¥ 320
Excludng Special Rema. operating prod swould have been 5 12 3 arh : ] L] 4 24,500
Excludng Special Rems, Adusied EBITDA would hare been 5 3,880 5 A 550 1 11,570 £ ] 26,590

Azrompace & Defense

Ml s [ ] 16,060 5 24550 5 56,530 L] 65,770
Chparating proft 5 B, e 5 L2 ] FE480 % 23
Aidpssied EBITDA 5 B, T80 5 5,080 5 20,180 5 2,560
Special Rews b consider in evaluabng opeatng proft and Adusted EBITDA
« Bairanca and Dot nass resituchienng costs | fim s - 5 {140y % (1305
Enchiding Special Risd, opsnating proll would bane Baen - 5.200 -] B840 3 18 550 3 22360
Encluding Special Rima, Aduited EBIMDA would hing besn ] 5T % .00 § XN30 § 22w
Engisssred Componsat
Hat s-ales 5 15, 860 H Ja ) 1 81,100 ¥ WIRERD
Qpsrating proft (loas ) 1 % 1470 3 o 3§ 12520
Adgasted EBITDRA ] g £ asn 3 2150 ¥ 15,630
Special R, bo consider in evalushing cpemntng proft and Adusted EBITDA
» Sewranc e and busness restruchenng costs 5 @ 8§ o t ] an § [a Lo}
Excludng Special Rems operating peodt (loss ) awould have been 5 150 -1 3540 1 E 5 12820
Enchiding Special Rema, Adusted EEMTDA would hin e 8 1, 40 -] 4550 : ] 2530 3 15,930
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Company and Business Segment
Financial Information — Cont. Ops (cont.)

=2

(Unaudited, §in thousands)

Tribhas Corporation
Company and Bus Sagment F| inl Infarmation
Cantinuing Operations
Thres months ended Hine months ended
September 30, Seplembaer 30,
009 2008 008 o8
Ceguent
Met sales $  SG080 F  M02TI0 $ I0OM  §F 35900
Crperating prolil ¥ T % o, 000 ¥ ame % 1780
Adusied EBITDA § 2 % 2550 F AN §F WD
Special Hems bo consider in smbating operating proft (loss):
= Severance and business resirucluing cosls. H e % 180 ] 75800 % {180h
Excluding Spacial Bems, oparaissg profil veould hae baen 5 9.350 ] 4,190 5 14,340 5 18,120
Special leme bo consided in embaating Adusbsd EBIMDA:
-5 vl Bassi g Coule ] s % (190} ] [ . {190y
Excluding Spacial Bems, Adjusted EBITOR would havws ben: F  1ame  § B.T50 § 0 0§ .10
Corporate Expenses
Oparating loss ] s $ 15,080} 3 (18BN § (18200
Adqusted EBITDA ] 5 % 5,470 F O Nw § (19
Special hems to consider in embsating operating proft and Adusted EBITDA:
= Spverance and business restruchoing costs 3 . % (2] 3 Zoan % {16200
Exclinfing Spacial Bama, oparalisg kas woild have baai: 5 458 5 (5,020} § {(13Bsly § (15580}
Excluding Special Bems, Adjusted EBITOR would havws bessn: 3 A5 % 8,430} 3 14,308 £ (18280)
Total Company
Het sales 20T 0§ 260730 § @15080 § 808160
Oparating prolit £ XM § 27520 $  #00 § =680
Adusted EBITDA $f o % M0 $ WA § N0
Tolal Special Bamea I conides in evalunling oparaling profi 5 2esl 5 710} § MmN § (=% 1 11]
Excluding Special Bems, apsrating profil vesuld haee been 3 23,000 3 28.230 3 51,800 3 5650
Tobal Spacial Bames fo conmider in svalunting Adusied EBITDA 5 2 § (710} | 1 @En § 2370
Excluding Special Bems, Adjusted EBITO® would have been: 3 3200 3 37 580 3 10840 £ 116280

LTM EBITDA as Defined in Credit
Agreement

(Unaudited, §in thousands)

v § (150,690)

Interest expense, net (as defined) ...
Debt extinguishment costs...........oooiiiiiii i e s
Irecorme bax Bamelil. . .........ocoooirrie st es e s s s s s
Depreciation and amortiZEton ............cr e s s arn

Interest equivalent costs.................

Mon-cash expenses related to equity gramts............oooooiiiiiniiniinnans
Other non-cash expenses of loSSE5............cooooiiiiiii i
Mon-recurming expenses of costs for cost savngs projects.................
Megative EBITDA from discontinued operations... ... seereneie
Pemitted dispositions. .. ... s

............ 6,810

48,660

............ 1.280

21.270)
45,040
1,620

............ 210

186.190

4,580
13.730

|Bank EBITDA - LTM Ended September 30,2009 ... ... $ 138170

! As defined in the Amended and Restated Credit Agreement dated August 2, 2008,






