UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 OR 15(d) of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported) July 28, 2016

TRIMAS CORPORATION

(Exact name of registrant as specified in its charter)

Delaware 001-10716 38-2687639
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)
39400 Woodward Avenue, Suite 130, Bloomfield Hills, Michigan 48304
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code (248) 631-5450

Not Applicable
(Former name or former address, if changed since last report.)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see
General Instruction A.2. below):

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))



Item 2.02 Results of Operations and Financial Condition.

TriMas Corporation (the “Corporation”) issued a press release and held a teleconference on July 28, 2016, reporting its financial results for the second quarter ending June 30,
2016. A copy of the press release and teleconference visual presentation are attached hereto as exhibits and are incorporated herein by reference. The press release and
teleconference visual presentation are also available on the Corporation's website at www.trimascorp.com.

The information furnished pursuant to this Item 2.02, including Exhibits 99.1 and 99.2, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of
1934 (the “Exchange Act”) or otherwise subject to the liabilities under that Section and shall not be deemed to be incorporated by reference into any filing of the Corporation
under the Securities Act of 1933 or the Exchange Act.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits. The following exhibits are furnished herewith:

Exhibit No. Description

99.1 Press Release

99.2 The Corporation's visual presentation titled "Second Quarter 2016 Earnings Presentation"
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

TRIMAS CORPORATION

Date: July 28, 2016 By: /s/ Robert J. Zalupski
Name: Robert J. Zalupski
Title: Chief Financial Officer
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CONTACT:

Sherry Lauderback

VP, Investor Relations & Communications
(248) 631-5506
sherrylauderback@trimascorp.com

TRIMAS CORPORATION REPORTS SECOND QUARTER 2016 RESULTS
Achieved Second Quarter 2016 EPS, Excluding Special Items, of $0.34, an increase of 13.3%
Revised Full Year 2016 Guidance

BLOOMFIELD HILLS, Michigan, July 28, 2016 - TriMas Corporation (NASDAQ: TRS) today announced financial results for the quarter ended June 30, 2016.
The Company reported second quarter net sales from continuing operations of $203.3 million, a decrease of 9.6% compared to second quarter 2015. The
Company reported second quarter 2016 income from continuing operations of $10.5 million, or $0.23 per diluted share, as compared to income of $8.5 million, or
$0.19 per diluted share, in the second quarter of 2015. Excluding Special Items® related to severance, business restructuring and 2015 debt extinguishment
costs, second quarter 2016 diluted earnings per share from continuing operations would have been $0.34, an increase of 13.3% as compared to $0.30 in second
guarter 2015.

TriMas Highlights

» Today announced the appointment of Thomas Amato as TriMas President and Chief Executive Officer; brings more than 25 years of broad industrial
experience and a track record of enhancing shareholder value.

* Increased second quarter 2016 diluted earnings per share by 13.3%, and operating profit margin by 180 basis points, both excluding Special Items, as
compared to second quarter 2015.

+ Completed execution of the cost savings actions included in the $22 million Financial Improvement Plan, which mitigated the impact of lower sales levels.

» Continued strong margin performance in Packaging, while investing in the sales organization and new products and related applications.

» Achieved approximately 210 basis points of sequential quarterly margin expansion in Energy, excluding Special Items, and significant margin improvement as
compared to second quarter 2015, on lower revenue as a result of leveraging the business restructuring, and driving manufacturing and operational
improvements.

» Developed and executed upon a comprehensive Aerospace recovery plan which resulted in 270 basis points of sequential quarterly margin improvement,
excluding Special ltems.

+ Generated Free Cash Flow® of $34.2 million for second quarter 2016, yielding year-to-date Free Cash Flow of more than 100% of net income from continuing
operations, excluding Special ltems.

"We achieved second quarter earnings per share of $0.34, excluding Special Items, representing a 13.3% increase over 2015, in spite of a 9.6% decline in
sales," said Bob Zalupski, TriMas Chief Financial Officer. "During the quarter, we continued to experience top-line challenges, most notably in our energy-facing
and industrial cylinder businesses, as well as continued short-term margin pressures in Aerospace. We were largely able to mitigate the impact of these items
through cost reduction and productivity initiatives, driving an increase in year-over-year operating profit and related margin, excluding Special ltems. We also
significantly improved Free Cash Flow as compared to second quarter 2015 as a result of our working capital reductions."

Zalupski continued, "As we move forward through 2016, we will continue to focus on holding or improving margins in a challenging top-line environment. Our
Energy restructuring efforts are working, as evidenced by expanded margins in the quarter despite a more than 20% reduction in sales year-over-year. Within
Aerospace, we implemented recovery plan actions to address scheduling and manufacturing capacity challenges in two of our fastener facilities and to minimize
the incremental costs related to the integration of an acquired facility. While these actions contributed to 270 basis points of sequential Aerospace margin
improvement in the quarter, excluding Special Items, the second quarter margin level was lower than planned."”

"Regarding our outlook, we are revising our full-year 2016 diluted EPS guidance range to $1.22 to $1.30 per share, excluding Special ltems, as a result of lower
than expected second quarter earnings and a reduction in our second half 2016 Aerospace guidance. We continue to focus our attention on the areas we can
control and are intently focused on execution of the Aerospace improvement plan,” Zalupski concluded.



Second Quarter Financial Results - From Continuing Operations

- TriMas reported second quarter net sales of $203.3 million, a decrease of 9.6% as compared to $224.9 million in second quarter 2015. The positive impacts
of a recent acquisition and organic initiatives were more than offset by sales declines primarily resulting from the weakness in the energy-facing end
markets, industrial softness, lower Aerospace distributor sales and the impact of unfavorable currency exchange.

* The Company reported operating profit of $18.7 million in second quarter 2016 as compared to $19.2 million in second quarter 2015. Excluding Special
Items related to severance and business restructuring, second quarter 2016 operating profit would have been $25.7 million, an increase of 5.6% as
compared to $24.3 million during second quarter 2015. Second quarter 2016 operating profit margin, excluding Special ltems, increased 180 basis points to
12.6%, as margin improvements in Packaging and Energy, and a reduction in corporate expenses, more than offset the declines in Aerospace and
Engineered Components as compared to second quarter 2015. These improvements are a result of successful execution of the Company's Financial
Improvement Plan and on-going productivity initiatives.

» Second quarter 2016 income from continuing operations was $10.5 million, or $0.23 per diluted share, as compared to $0.19 per diluted share in second
quarter 2015. Excluding Special Items, second quarter 2016 income from continuing operations would have been $15.6 million, or $0.34 per diluted share,
an increase of 13.3% as compared to $0.30 in second quarter 2015, as a result of higher operating profit and currency gains.

* The Company reported Free Cash Flow (defined as Net Cash Provided by/Used for Operating Activities of Continuing Operations, excluding the cash impact
of Special Items, less Capital Expenditures) of $34.2 million for second quarter 2016 as compared to $9.4 million in second quarter 2015. Please see
Appendix | for further details. The Company expects to generate between $55 million and $65 million for full year 2016, excluding Special Items.

Discontinued Operations

On June 30, 2015, the Company completed the spin-off of its Cequent businesses (comprised of the Cequent Americas and Cequent APEA reportable
segments), creating a new independent publicly traded company, Horizon Global Corporation, through a distribution of 100% of the Company's interest in
Horizon Global to holders of TriMas common shares. The results of operations of the Cequent businesses, as well as the one-time costs incurred in connection
with the separation of the two companies, are included in discontinued operations.

Financial Position

TriMas reported total debt of $406.3 million as of June 30, 2016, as compared to $419.6 million as of December 31, 2015, and $457.3 million as of June 30,
2015. TriMas ended second quarter 2016 with $123.7 million of cash and aggregate availability under its revolving credit and accounts receivable facilities.

Business Segment Results - From Continuing Operations
Packaging

Net sales for the second quarter decreased 1.6% as compared to the year ago period, as sales increases in the industrial end market were more than offset by
the impact of unfavorable currency exchange and lower product sales to the health, beauty and home care end market due to customer new program launches
during the second quarter of 2015 that did not repeat in 2016. Second quarter operating profit and the related margin percentage, excluding Special ltems,
increased due to a more favorable product sales mix and the impact of ongoing productivity and automation initiatives, partially offset by unfavorable currency
exchange and continued investment in global capabilities. The Company continues to develop specialty dispensing and closure applications for global markets,
including industrial, food and beverage, and health, beauty and home care.

Aerospace

Net sales for the second quarter increased 2.0% as compared to the year ago period, as a result of incremental sales resulting from the November 2015
acquisition of certain assets related to Parker Hannifin's Tolleson, Arizona, machined components facility, partially offset by lower demand from larger distribution
customers. Second quarter operating profit and the related margin percentage, excluding Special Items, decreased due to a less favorable product mix, cost of
recovery actions to address short-term production inefficiencies and higher costs of new product qualifications. The Company is focused on executing a
comprehensive recovery plan to increase manufacturing throughput and reduce the costs of production-related inefficiencies, developing and qualifying
additional highly-engineered products for aerospace applications, and leveraging its aerospace platform to better serve its customers.
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Energy

Second quarter net sales decreased 20.3% as compared to the year ago period, due to reduced demand levels from upstream oil and gas customers related to
lower oil production activity, lower sales from international branches due to restructuring activities in those regions, and the impact of unfavorable currency
exchange. Second quarter operating profit and the related margin percentage, excluding Special Items, improved as the cost savings achieved due to the
restructuring and cost reduction initiatives more than offset by the impact of the reduced sales levels and related lower fixed cost absorption. The Company
continues to leverage lower costs resulting from the business restructuring, accelerate the manufacturing of products in Reynosa, Mexico, and drive operational
and manufacturing improvements.

Engineered Components

Second quarter net sales decreased 25.7% as compared to the year ago period, primarily due to lower sales of engines and compressors resulting from the
impact of lower oil prices and significantly reduced oil production activity. Sales of industrial cylinders also decreased as a result of continued softness in
industrial end markets. Second quarter operating profit and the related margin percentage, excluding Special Items, decreased primarily due to reduced sales
levels and lower fixed cost absorption related to engine and compression products partially offset by savings achieved from cost reduction actions and ongoing
productivity initiatives. The Company has responded to the dramatic drop in oil prices and the impact on engine and compressor demand by reducing its fixed
cost structure, and continues to drive new product sales and expand its international sales efforts.

2016 Outlook

The Company is revising its full year 2016 outlook from continuing operations. The Company is now estimating that 2016 sales will decline from 4% to 7% as
compared to 2015. The Company also expects full-year 2016 diluted earnings per share to be $1.22 to $1.30 per share, excluding any current or future events
that may be considered Special Items, a reduction from the previous outlook of $1.35 to $1.45 per share. In addition, the Company expects 2016 Free Cash
Flow (defined as Cash Flow from Operating Activities, excluding the cash impact of Special Items, less Capital Expenditures) to be between $55 million and $65
million, or approximately 100% of net income, excluding Special Items.

"While we believe we will be able to offset the majority of the impact of our lowered sales outlook through continued cost management and productivity savings,"
said Zalupski, "the combined impact of the reduced level of higher margin distributor sales and the more gradual improvement of fastener production within
Aerospace is tempering our previously expected profitability for the back half of 2016. We have taken actions to effectively address these challenges and remain
positive on the longer-term prospects for revenue and earnings growth in our businesses."

Conference Call Information

TriMas Corporation will host its second quarter 2016 earnings conference call today, Thursday, July 28, 2016, at 10 a.m. ET. The call-in number is (888) 329-
8893. Participants should request to be connected to the TriMas Corporation second quarter 2016 earnings conference call (Conference ID #4304981). The
conference call will also be simultaneously webcast via TriMas' website at www.trimascorp.com, under the "Investors" section, with an accompanying slide
presentation. A replay of the conference call will be available on the TriMas website or by dialing (888) 203-1112 (Replay Code #4304981) beginning July 28,
2016 at 3 p.m. ET through August 4, 2016 at 3 p.m. ET.

Notice Regarding Forward-Looking Statements

Any “forward-looking" statements, within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934,
contained herein, including, but not limited to, those relating to the Company’s business, financial condition or future results, involve risks and uncertainties,
including, but not limited to, risks and uncertainties with respect to: the Company's leverage; liabilities imposed by the Company's debt instruments; market
demand; competitive factors; supply constraints; material and energy costs; risks and uncertainties associated with intangible assets, including goodwill or other
intangible asset impairment charges; technology factors; litigation; government and regulatory actions; the Company's accounting policies; future trends; general
economic and currency conditions; the potential impact of Brexit; various conditions specific to the Company's business and industry; the Company’s ability to
identify attractive acquisition candidates, successfully integrate acquired operations or realize the intended benefits of such acquisitions; the Company'’s ability to
attain the Financial Improvement Plan targeted savings and free cash flow amounts; future prospects of the Company; and other risks that are detailed in the
Company's Annual Report on Form 10-K for the fiscal year ended December 31, 2015. These risks and uncertainties may cause actual results to differ materially
from those indicated by the forward-looking statements. All forward-



looking statements made herein are based on information currently available, and the Company assumes no obligation to update any forward-looking
statements.

In this release, certain non-GAAP financial measures are used. Reconciliations of these non-GAAP financial measures to the most directly comparable GAAP
financial measure may be found in Appendix | at the end of this release. Additional information is available at www.trimascorp.com under the “Investors” section.

About TriMas

Headquartered in Bloomfield Hills, Michigan, TriMas Corporation (NASDAQ: TRS) provides engineered and applied products for growing markets worldwide.
TriMas is organized into four reportable segments: Packaging, Aerospace, Energy and Engineered Components. TriMas has approximately 4,000 employees in
13 countries. For more information, visit www.trimascorp.com.

@ Appendix | details certain costs, expenses and other amounts or charges, collectively described as "Special Items," that are included in the determination of net income,
earnings per share and/or cash flows from operating activities under GAAP, but that management believes should be separately considered when evaluating the quality of the
Company’s core operating results, given they may not reflect the ongoing activities of the business. Management believes that presenting these non-GAAP financial
measures, on an after Special Iltems basis, provides useful information to investors by helping them identify underlying trends in the Company’s businesses and
facilitating comparisons of performance with prior and future periods. These non-GAAP financial measures should be considered in addition to, and not as a replacement for
or superior to, the comparable GAAP financial measures.

@The Company defines Free Cash Flow as Net Cash Provided by/Used for Operating Activities of Continuing Operations, excluding the cash impact of Special Items, less Capital
Expenditures. Please see Appendix | for additional details.



TriMas Corporation
Condensed Consolidated Balance Sheet
(Dollars in thousands)

June 30, December 31,
2016 2015
Assets (unaudited)
Current assets:
Cash and cash equivalents $ 23,660 $ 19,450
Receivables, net 124,620 121,990
Inventories 165,800 167,370
Prepaid expenses and other current assets 7,440 17,810
Total current assets 321,520 326,620
Property and equipment, net 178,660 181,130
Goodwill 377,430 378,920
Other intangibles, net 263,510 273,870
Other assets 9,080 9,760
Total assets $ 1,150,200 $ 1,170,300
Liabilities and Shareholders' Equity
Current liabilities:
Current maturities, long-term debt $ 13,820 $ 13,850
Accounts payable 77,820 88,420
Accrued liabilities 41,690 50,480
Total current liabilities 133,330 152,750
Long-term debt, net 392,460 405,780
Deferred income taxes 8,320 11,260
Other long-term liabilities 57,890 53,320
Total liabilities 592,000 623,110
Total shareholders' equity 558,200 547,190
Total liabilities and shareholders' equity $ 1,150,200 $ 1,170,300




TriMas Corporation
Consolidated Statement of Income

(Unaudited - dollars in thousands, except per share amounts)

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Operating profit
Other expense, net:
Interest expense
Debt financing and extinguishment costs
Other income (expense), net
Other expense, net
Income from continuing operations before income tax expense
Income tax expense
Income from continuing operations
Loss from discontinued operations, net of tax
Net income
Basic earnings per share:
Continuing operations
Discontinued operations
Net income per share
Weighted average common shares—basic
Diluted earnings per share:
Continuing operations
Discontinued operations
Net income per share
Weighted average common shares—diluted

Three months ended

Six months ended

June 30, June 30,
2016 2015 2016 2015
$ 203320 $ 224900 $ 406,200 $ 449,030
(146,240) (163,180) (293,200) (324,390)
57,080 61,720 113,000 124,640
(38,420) (42,510) (77,890) (82,410)
18,660 19,210 35,110 42,230
(3,310) (3,720) (6,750) (7,170)
— (1,970) — (1,970)
130 (290) 70 (1,610)
(3,180) (5,980) (6,680) (10,750)
15,480 13,230 28,430 31,480
(5,000) (4,740) (9,650) (11,050)
10,480 8,490 18,780 20,430
— (6,780) — (4,740)
$ 10,480 $ 1,710 18,780 15,690
$ 023 $ 019 $ 041 $ 0.45
— (0.15) — (0.10)
$ 023 % 004 $ 041 $ 0.35
45,429,851 45,150,827 45,354,421 45,074,394
$ 023 $ 019 $ 041 $ 0.45
= (0.15) = (0.10)
$ 023 $ 004 $ 041 $ 0.35
45,726,348 45,418,907 45,690,582 45,409,875




TriMas Corporation
Consolidated Statement of Cash Flow
(Unaudited - dollars in thousands)

Six months ended

Cash Flows from Operating Activities:
Net income $
Loss from discontinued operations

Income from continuing operations

Adjustments to reconcile net income to net cash provided by operating activities:
Loss on dispositions of property and equipment
Depreciation
Amortization of intangible assets
Amortization of debt issue costs
Deferred income taxes
Non-cash compensation expense
Excess tax benefits from stock based compensation
Debt financing and extinguishment costs
Increase in receivables
(Increase) decrease in inventories
Decrease in prepaid expenses and other assets
Decrease in accounts payable and accrued liabilities
Other, net

Net cash provided by operating activities of continuing operations

Net cash used for operating activities of discontinued operations

Net cash provided by operating activities

Cash Flows from Investing Activities:
Capital expenditures
Net proceeds from disposition of property and equipment

Net cash used for investing activities of continuing operations

Net cash used for investing activities of discontinued operations

Net cash used for investing activities

Cash Flows from Financing Activities:
Proceeds from borrowings on term loan facilities
Repayments of borrowings on term loan facilities
Proceeds from borrowings on revolving credit and accounts receivable facilities
Repayments of borrowings on revolving credit and accounts receivable facilities
Payments for deferred purchase price
Debt financing fees
Shares surrendered upon vesting of options and restricted stock awards to cover tax obligations
Proceeds from exercise of stock options
Excess tax benefits from stock based compensation
Cash transferred to the Cequent businesses

Net cash used for financing activities of continuing operations

Net cash provided by financing activities of discontinued operations

Net cash provided by (used for) financing activities

Cash and Cash Equivalents:
Net increase for the period
At beginning of period

At end of period $

Supplemental disclosure of cash flow information:
Cash paid for interest $

Cash paid for taxes

June 30,
2016 2015
18,780 % 15,690
— (4,740)
18,780 20,430
1,120 300
11,980 10,830
10,190 10,580
670 1,020
230 (250)
4,140 2,870
(170) (270)
— 1,970
(3,660) (8,930)
1,130 (9,210)
10,650 510
(21,710) (8,550)
(410) (820)
32,940 20,480
— (14,030)
32,940 6,450
(12,960) (12,890)
120 690
(12,840) (12,200)
— (2,510)
(12,840) (14,710)
— 275,000
(6,950) (441,360)
216,580 697,890
(225,050) (703,390)
— (5,710)
— (1,850)
(650) (2,620)
10 430
170 270
— (17,050)
(15,890) (198,390)
— 208,400
(15,890) 10,010
4,210 1,750
19,450 24,420
23660 $ 26,170
5,860 $ 9,690
3,170 $ 17,390




Appendix |

TriMas Corporation
Additional Information Regarding Special Items Impacting

Reported GAAP Financial Measures

Continuing Operations

(Unaudited - dollars in thousands)

Packaging
Net sales
Operating profit
Special ltems to consider in evaluating operating profit:
Severance and business restructuring costs
Excluding Special ltems, operating profit would have been

Aerospace
Net sales
Operating profit
Special ltems to consider in evaluating operating profit:
Severance and business restructuring costs
Excluding Special Items, operating profit would have been

Energy
Net sales
Operating loss
Special ltems to consider in evaluating operating profit (loss):
Severance and business restructuring costs
Excluding Special Items, operating profit (loss) would have been

Engineered Components
Net sales
Operating profit
Special ltems to consider in evaluating operating profit:
Severance and business restructuring costs
Excluding Special ltems, operating profit would have been

Corporate Expenses
Operating loss

Total Continuing Operations
Net sales
Operating profit
Total Special Items to consider in evaluating operating profit
Excluding Special ltems, operating profit would have been

Three months ended

Six months ended

June 30, June 30,
2016 2015 2016 2015
$ 88,110 $ 89,580 $ 168,220 $ 168,540
$ 21,410 $ 20,710 $ 39,250 $ 38,220
$ 500 $ 280 $ 1,060 $ 430
$ 22,000 $ 20,990 $ 40,310 $ 38,650
$ 44,090 $ 43,220 $ 84,590 $ 88,960
$ 3550 $ 7220 % 7,010 $ 15,300
$ 1,490 % 830 $ 1,560 $ 1,620
$ 5040 $ 8,050 $ 8570 $ 16,920
$ 39,950 $ 50,150 $ 84,700 $ 101,310
$ (3,000) $ (7,170) $ (6,700) $ (6,830)
$ 4,890 $ 3910 $ 9590 $ 5,340
$ 1,800 $ (3,260) $ 2890 $ (1,490)
$ 31,170 $ 41,950 $ 68,690 $ 90,220
$ 3,860 $ 6,220 $ 9,440 $ 12,190
$ 20 % 60 $ 170  $ 140
$ 3,880 $ 6,280 $ 9,610 $ 12,330
$ (7,070) $ (7,770) % (13,890) $ (16,650)
$ 203,320 $ 224,900 $ 406,200 $ 449,030
$ 18,660 $ 19,210 $ 35110 $ 42,230
$ 6,990 $ 5080 $ 12,380 $ 7,530
$ 25650 $ 24290 $ 47,490 $ 49,760
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TriMas Corporation

Additional Information Regarding Special Items Impacting
Reported GAAP Financial Measures
(Unaudited - dollars in thousands, except per share amounts)

Three months ended

Six months ended

June 30, June 30,
2016 2015 2016 2015
Income from continuing operations, as reported $ 10,480 $ 8,490 18,780 $ 20,430
After-tax impact of Special Items to consider in evaluating quality of income from continuing
operations:
Severance and business restructuring costs 5,130 4,030 9,220 5,930
Debt extinguishment costs — 1,240 — 1,240
Excluding Special Items, income from continuing operations would have been $ 15,610 $ 13,760 28,000 $ 27,600
Three months ended Six months ended
June 30, June 30,
2016 2015 2016 2015
Diluted earnings per share from continuing operations, as reported $ 0.23 $ 0.19 041 $ 0.45
After-tax impact of Special Items to consider in evaluating quality of EPS from continuing
operations:
Severance and business restructuring costs 0.11 0.08 0.20 0.13
Debt extinguishment costs — 0.03 — 0.03
Excluding Special Items, diluted EPS from continuing operations would have been $ 034 3 0.30 061 $ 0.61
Weighted-average shares outstanding 45,726,348 45,418,907 45,690,582 45,409,875
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TriMas Corporation

Additional Information Regarding Special Items Impacting
Reported GAAP Financial Measures
(Unaudited - dollars in thousands)

Three months ended June 30,

2016

2015

As reported

Special Items

Excluding

Special Items As reported Special Items

Excluding
Special Items

Net cash provided by operating activities of continuing

operations $ 36,280 $ 4920 $ 41,200 $ 16,620 $ — % 16,620
Less: Capital expenditures of continuing operations (6,980) — (6,980) (7,200) — (7,200)
Free Cash Flow from continuing operations 29,300 4,920 34,220 9,420 — 9,420
Income from continuing operations 10,480 5,130 15,610 8,490 5,270 13,760
Free Cash Flow as a percentage of income from continuing

operations 280% 219% 111% 68%

Six months ended June 30,
2016 2015
Excluding Excluding

As reported

Special Items

Special Items As reported Special Items

Special Items

Net cash provided by operating activities of continuing

operations $ 32,940 $ 8,360 $ 41,300 20,480 $ —  $ 20,480
Less: Capital expenditures of continuing operations (12,960) — (12,960) (12,890) — (12,890)
Free Cash Flow from continuing operations 19,980 8,360 28,340 7,590 — 7,590
Income from continuing operations 18,780 9,220 28,000 20,430 7,170 27,600
Free Cash Flow as a percentage of income from continuing

operations 106% 101% 37% 28%
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Forward-Looking Statement r TriMas

Forward-Looking Statement

Any “forward-looking” statements, within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the
Securities Exchange Act of 1934, contained herein, including, but not limited to, those relating to the Company’s business,
financial condition or future results, involve risks and uncertainties, including, but not limited to, risks and uncertainties with respect
to: the Company's leverage; liabilities imposed by the Company's debt instruments; market demand; competitive factors; supply
consiraints; material and energy costs; risks and uncertainties associated with intangible assets, including goodwill or other
intangible asset impairment charges; technology factors; litigation; government and regulatory actions; the Company’s accounting
policies; future trends; general economic and currency conditions; the potential impact of Brexit; various conditions specific to the
Company's business and industry; the Company’s ability to identify attractive acquisition candidates, successfully integrate
acquired operations or realize the intended benefits of such acquisitions; the Company's ability to attain the Financial
Improvement Plan targeted savings and free cash flow amounts; future prospects of the Company; and other risks that are
detailed in the Company's Annual Report on Form 10-K for the fiscal year ended December 31, 2015. These risks and
uncertainties may cause actual results to differ materially from those indicated by the forward-looking statements. All forward-
looking statements made herein are based on information currently available, and the Company assumes no obligation to update
any forward-looking statements.

Non-GAAP Financial Measures

In this presentation, certain non-GAAP financial measures may be used. Reconciliations of these non-GAAP financial measures to
the most directly comparable GAAP financial measure may be found in the Appendix at the end of this presentation or in the
earnings releases available on the Company's website. Additional information is available at www.trimascorp.com under the
“Investors” section.

Please see the Appendix for details regarding certain costs, expenses and other amounts or charges, collectively described as
“Special Items,” that are included in the determination of net income, earnings per share and/or cash flows from operating
activities under GAAP, but that management believes should be separately considered when evaluating the quality of the
Company's core operating results, given they may not reflect the ongoing activities of the business. Management believes that
presenting these non-GAAP financial measures, on an after Special Items basis, provides useful information to investors by
helping them identify underlying trends in the Company's businesses and facilitating comparisons of performance with prior and
future periods. These non-GAAP financial measures should be considered in addition to, and not as a replacement for or superior
to, the comparable GAAP financial measures.
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} New CEO — Thomas Amato X TriMas

Comprehensive search conducted using external firm

Experienced leader of global, multi-billion dollar, diversified
businesses

Understanding of TriMas businesses as a result of prior roles
Proven track record in:

— Driving operational improvements through a relentless focus on
performance and continuous improvement

— Developing sound strategies to adapt to dynamic markets and customer
needs globally

L]

— Enhancing growth both organically and through strategic acquisitions

— Creating and operating in a fact-based culture with mutual respect for
enterprise-wide employees

Ability to leverage past experiences to drive future shareholder value.
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New CEO — Thomas Amato X TriMas

Initial Observations of TriMas Key Focus Areas During “First 100 Days”

« Great portfolio of diversified * Visit high-impact manufacturing
businesses operations
« Market-leading brands and positions « Engage with the business leadership

i - ; teams and review strategic plans
+ Valued “blue-chip” customers with

critical supply positions and solid * Meet with key customers to ensure a
relationships smooth transition

« Highly-engineered, proprietary « Identify and assess near and longer
products term opportunities to enhance

g i : performance and growth
+ Significant opportunities for organic

growth and bolt-on acquisitions All in the spirit of developing and sharing with
stakeholders a solid game plan to drive
« Strong cash flow with opportunities for improved results

margin enhancement

Engage with the TriMas team fto identify opportunities

and implement actions to drive improved performance.




Opening Remarks — Second Quarter Y TriMas

Second quarter sales of approximately $203 million — external top-line
pressures continued

— Organic initiatives and acquisition growth were more than offset by the impact of
lower oil prices, lower aerospace distributor sales and unfavorable currency exchange

— Sequential sales improvement in Packaging and Aerospace

Achieved Q2 EPS, excluding Special ltems("), of $0.34 — solid performance in
spite of nearly 10% sales decline

Aerospace recovery actions resulted in sequential improvement — more work
to do

Improved operating profit margin, excluding Special ltems, by 180 basis points
as compared to Q2 2015

Completed the cost actions related to the $22 million Financial Improvement
Plan

Cost savings actions mitigating impact of lower sales levels and Aerospace challenges.

! Please see the Appendix for a detailed reconciliation to GAAF results.




External Headwinds and Tailwinds X TriMas

* Macroeconomic conditions + Commercial aircraft build rates and backlog
~ Low industrial activity levels — expect slight increase in 2016, with greater
- Interest rate environment growth in 2017

Low oil and commodity prices

= Drilling and well completion activity
— Capex deferrals and reductions

~ Resin and specialty steel prices + Consumer spend remains solid in the U.S. —
* Inventory reductions in channel outpacing economic conditions

— Overall supply chain reductions
— Large aerospace distributors

+ Strength of U.S. dollar

— Translation and transaction impacts
— Exports in Engineered Components
— Imports more competitive

« Brexit

— Uncertainty in Europe
- Consumer confidence in the United Kingdom

« Asia still growing, albeit at lower rates
— Uncertainty around China

Headwinds continue — focused on execution to mitigate external challenges. 4




Business Update 1 TriMas

Packaging

« Completed staffing of sales team — added leaders with end market expertise
« Selected site in Mexico to add manufacturing capacity in support of growth in the

Americas
« Accelerating new product development and applications with technology center in Asia
Aerospace

« Executing comprehensive recovery plan to improve manufacturing throughput and cost
efficiencies to increase sales and margins

« Leveraging recent acquisitions to add product qualifications for new and existing
customers

Energy

« Reconfiguring Houston facility for dedicated manufacture of quick-turn customer orders
« Accelerating and broadening move of standard products from Houston to Reynosa

Engineered Components

« Expanding cylinder capacity to capitalize on North American market position
« Maintaining oil field engine/compressor business cost structure to reflect current market
demand

Initiatives to drive profitable growth and increased margins —

balancing short and long-term objectives.




X TriMas

Financial Highlights




Second Quarter Summary ' TriMas

{Unaudited, dollars in millions, except per share amounts)

(from continuing operations) Q2 2016 Q2 2015 Variance
Revenue $203.3 $224.9 -9.6%
Operating profit $18.7 $19.2 -2.9%
Excl. Total Special ltems, Operating profit would have been: $25.7 $24.3 5.6%
Excl. Total Special tems, Operating profit margin would have been: 12.6% 10.8% 180 bps
Income $10.5 $85 23.4%
Excl. Total Special ltems, Income would have been: $15.6 $13.8 13.4%
Diluted earnings per share $0.23 $0.19 21.1%
Excl. Total Special tems, Diluted earnings per share would have been: $0.34 $0.30 13.3%
Free Cash Flow " $34.2 $9.4 263.3%
Total debt $406.3 $457.3 -11.2%

+ Q2 sales declined nearly 10% as compared to Q2 2015 — weakness in the oil-related and industrial end markets,
lower aerospace distributor volumes and unfavaorable currency exchange more than offset organic initiatives and the
results of a recent acquisition

Q2 operating profit dollars and margin percentage, excluding Special ltems, increased as the positive impact of the
Financial Improvement Plan and productivity initiatives more than offset the impact of reduced sales and related
lower fixed cost absorption

+ Income and diluted EPS, excluding Special Items, both increased due to higher operating profit and currency gains
Solid Free Cash Flow generation in Q2 2016; total debt decreased as compared to Q2 2015

Grew EPS year-over-year, despite external top-line pressures and the impact of challenges in Aerospace.

Nate: Please see the Appendix for a detalled reconciliation to GAAP rasults.

1l Free Cash Flow is defined as Net Cash Provided by Operating Activities of Continuing Operations, excluding the cash impact of Special ltems, less Capital Expenditures. 11




EPS Bridge from Q2 2015 to Q2 2016 Y TriMas

{For illustrative purposes)
l $0.34

2015 2 EPS, exdluding 2015 Energy egal claim  Ensrgy-lacng busifngsd  Asfosphcs opsialing FIP amvingd | cperaling Corporale eodts and nan-  Inlefesl (&oed (olher 2016 O2 EPS, excluding
Special liems wekume profi mprevements canh siock compensaiion Special lwema

- Significant year-over-year impact related to lower energy-facing business volume and reduced Aerospace
profitability

« Executing plan to remedy short-term production and integration inefficiencies in Aerospace

« Cost savings actions (including the Financial Improvement Plan) helping offset external headwinds

+ Corporate spend reduced following the Cequent spin-off and in response to macroeconomic challenges

Offsetting the majority of the external headwinds; continue to execute on margin enhancement plans.

Note: Please see the Appendix for a detailed reconciliation to GAAP resuils. 12




X TriMas

Segment Highlights




Packaging Y TriMas

(Unaudited, dollars in millions)

Quarterly Commentary Financial Snapshot Q22016 Q22015 Variance

Sales $88.1 $89.6 -1.6%
Operating profit (excl. Special ltems) $22.0 $21.0 4.8%
25.0% 23.4% 160 bps

Sales were relatively flat, excluding the impact of
unfavorable currency exchange

Profit and the related margin, excluding Special ltems,
increased due to a more favorable product mix and
ongoing productivity initiatives, offsetting the continued
investment in global capabilities

Initiatives

Aligned global marketing and sales force with end
markets and customers Q2 2016 Segment Contribution

Selected new site in Mexico to expand manufacturing Suih ina Proft
capacity serving the Americas By Revonue e o
Covporale Expense)

Developing world-class product development team and

customer innovation centers in locations close to
customers

Executing on productivity initiatives to fund global
growth while maintaining margins

Positioning business for customer innovation and continued growth,

while maintaining targeted margin levels.

Note: Please see the Appendix for a detailed reconciliation to GAAP results. 14




Aerospace Y TriMas

(Unaudited, doflars in millions)

Quarterly Commentary Financial Snapshot Q22016 Q22015 Variance

. S0 Sales $44.1 $43.2 2.0%
Sales_mtl;reased_due to the acquisition of_Parker ‘ T $5.0 $8.1 37.4%
Hannifin's machined components facility in Q4 2015; 11.4% 18 6% 720 bps
partially offset by lower demand from certain larger — =2
distribution customers

Profit and the related margin, excluding Special ltems,
declined due to incremental costs due to short-term
production inefficiencies, a less favorable product mix
and higher costs of new product qualifications

Initiatives

Executing plan to increase manufacturing throughput Q2 2016 Segment Contribution

and address costs of production inefficiencies to

enhance margins By Revenue By Operating Profit
(excluding Special fems and
. = : N 2 Gﬂi‘pﬂl‘al'ﬂ Ex, M}

Developing and qualifying new highly-engineered e

products; qualifying existing products for new

applications or new customers :
Leveraging a single aerospace platform to better serve

customers and enhance margins

Immediate focus on sales and margin improvement.

Note: Please see the Appendix for a detailed reconcilialion fo GAAP resulls. 15




Aerospace Macro Environment Y TriMas

Macro Changes Impacts on TriMas

+ Supply chain disruption 3
— BASN-driven inventory reductions in channel
= Large aerospace distributors
= OE warehouse consolidation
— Increased focus on “just in time” inventory

= Build rate increases
« Shift to composite aircraft

Min/max programs and inventory
management

Less predictable order patterns and smaller
lot sizes

Reduced sales volumes of certain higher
margin distributor products

Increased price competitiveness — OE long-
term agreement negotiations and increased
supplier competitiveness

Expanded product offerings and increased
manufacturing complexity

Additional capacity and automation required

Good business with solid, long-term fundamentals —

addressing shorter-term impact of current supply chain disruptions.

16




Aerospace Improvement Initiatives Y TriMas

Monogram Aerospace Fasteners Martinic Engineering (Machined Components)

Executing comprehensive recovery plan to
meet current order demand, eliminate past
dues and improve profitability

Implemented revised scheduling and
production recovery plans for both fastener
and collar facilities for remainder of year

Added capacity to improve manufacturing
throughput

Integrating burndown plan for current past due
orders based on existing order backlog

Tracking key performance indicators to
measure progress

— Schedule attainment

— Sales/shipment dollars per day

— Order intake
- Aging/amount of past due orders

Added experienced resources to supplement
team

Leverage additional collar opportunities

Completed facility-integration activities mid-Q2

Transitioning Tolleson facility to a profit center
— Addressing pricing fundamentals on certain LTA part
numbers in cooperation with customer

Qualified nearly 50 incremental part numbers
under current LTA

Qualified 14 additional part numbers with new
customers under contracts

Combined potential value of newly qualified
parts in excess of $6 million annually — expect
some orders to begin in 2016

Executing comprehensive plans to improve performance.

17




Energy Y TriMas

(Unaudited, dollars in millions)
Financial Snapshot Q22016 Q22015 Variance

Quarterly Commentary
Sales $40.0 $50.2

Sales decreased due to reduced demand from Operating profit (excl. Special llems) $1.8 ($3.3) m
upstream oil customers and the impact of lower levels 4.5% -6.5% nvm
of downstream capex spending

Cost savings achieved from restructuring actions more
than offset the impact of the reduced sales levels and
lower related fixed cost absorption

Initiatives
Q2 2016 Segment Contribution

By Revenue By Operating Profit
(exchiding Special ltems and
Corporate Expensa)

improvements across locations o
Accelerating and broadening the move of the % r
manufacture of standard products from Houston to

Reynosa

Leveraging lower costs of business restructuring to
capitalize on end market opportunities

Driving continued manufacturing and operational

Leveraging lower cost structure to drive margin improvement.

Note: Plaase sae the Appendix for a detailed reconciliation fo GAAP resulls. 18




Engineered Components Y TriMas

(Unaudited, dollars in millions)

Quarterly Commentary Financial Snapshot Q22016 Q22015 Variance

: . . : Sales $31.2 $42.0 -25.7%
Cylinder sales declined due to weaker industrial end Operating profit (excl. Special lems) $3.9 $6.3 _38.29,

markets 12.4% 15.0% -260 bps

Engine and compressor sales decreased maore than
50% as a result of lower oil prices — operated at a
slight loss due to reduced demand

Operating profit, excluding Special ltems, decreased
as a result of reduced sales levels and related lower
fixed cost absorption

Initiatives

Q2 2016 Segment Contribution

Implemented cost reduction actions to mitigate top-line

pressures and remain breakeven in engine business By Revenue By Operating Profit
(excluding Special fems and

- 5 " dTRE Corporafe Expense)
Adding incremental cylinder capabilities and longer-

term capacity w ?

Expanding engine and compressor product lines to
diversify and reduce end-market cyclicality

Focused on mitigating top-line pressures by reducing costs and increasing efficiencies.

Note: Please see the Appendix lor a defailed reconciliation fo GAAP resulls. 19




Segment Performance Summary Y TriMas

{Unaudited, dollars in millions)

Operating Profit Margin

Sales (excluding Special ltems)
Q2 | Qi FY Q2 | af FY

2016 | 2016 2015 2016 2016 2015
Packaging $88.1 | $80.1 $89.6  $334.3 Packaging 25.0% | 22.9% 234% 24.0%
Aerospace $44.1 $40.5 $43.2  $176.5 Aerospace 11.4% 8.7% 18.6% 18.1%
Energy $40.0 | $44.8 $502  $193.4 Energy 45% | 24%  65% -0.8%
S $31.2 | $375 $42.0 $159.8 Engineered | 15 4o, | 153% 15.0% 13.6%
Components ) ) ' ’ Components ’ ’ ’ ’

Cost savings actions being realized in a challenging top-line environment.

Note: Please see the Appendix for a defailed reconciliation to GAAF results, Historical figures may be found in the coresponding earnings releases locafed on
www. irfmascorp.com under the “Investors” section. 20
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Updated FY 2016 Segment Assumptions 2 TriMas

Operating

= Profit Margin
Sales!" (excl. Special ltams) Full Year 2016 Commentary

+ Organic growth driven primarily by new products and increased
share in emerging markets — anticipate some customer launch

Packaging 3% - 5% 23% - 24% delays into 2017
) + Executing on pipeline of productivity initiatives to fund growth while
Previous -k i maintaining margins
« Expect pressure resulting from currency moves following Brexit
+ Distributor orders trending lower than expected - significant
Aerospace 0% — 2% 119% — 13% impact on margin given resulting less favorable product sales mix
+ Short-term production inefficiencies and integration costs impact
Frevious 9% — 11% 16% — 18% sales and profitability — recovery plan demonstrating improvement
+ Steady OE build rates and the Q4 2015 acquisition of Parker
Hannifin facility expected to aid top-line
Energy (15%) — (20%) 4% — 6% + Sales impacted by reduced upstream and downstream channel
spending and exiting of lower margin business
Frevious (10%) - {15%) 3% - 6% + Margin level positively impacted by restructuring of footprint and
supply chain, cost-out actions and operational efficiencies
g + Industrial market slowdown expected to continue to impact
Engineered {15%) — (20%) 13% — 15% B #

cylinder sales — sales expected to be down year-over-year
Components « Mitigate impact of lower cylinder sales via productivity initiatives
+ Further engine-related top-line pressure — focused on offsetting to
i 7%)— (10% 13%— 1 :
Frevious (Xi0% Fe=lIok remain near breakeven

Top-line pressures more significant than planned -

holding or improving margin rates in three out of four of the segments.

Note: Al of the figures and comments on this slide exclude any current and fufure Special ltems.
12016 revenue growth versus 2015. 80




Updated FY 2016 Additional Assumptions 2 TriMas

From Continuing Operations

Interest Expense

Previous

Full Year Outlook
(Updated as of 7/28/16)

$13 — $15 million

$14 - $16 miflion

Comments

+ Effective July 1, 20186, interest expense on the majority of
variable-rate debt in the Credit Agreement fixed via interest
rate swap agreements (through 2020}

Impact of higher interest rates expected to more than offset
interest savings from debt reduction

Debt reduction remains a priority

Capital Expenditures

3% — 4% of sales

Continuing to invest in Packaging and Aerospace for top-line
growth and margin expansion

Planning additional low-cost country capacity in Packaging to
serve global customers

taviole s + Expanding capacity of cylinder business to capitalize on North
American market position
31% — 339% + Income more heavily weighted toward United States based on
Tax Rate 2= 2 planned income mix and due to restructuring actions within

the Energy segment

Corporate Expense —
» Cash Costs
+ Stock Compensation

Previous

$22 — $24 million
$9 million

$25 - $27 million
$10 million

+ Expected annual run rate of cash spend reduced following the
Cequent spin-off in June 2015

+ Lower attainment of performance-based equity awards
resulted in lower stock compensation expense in 2014 and
2015

+ Target awards and metrics reset following the spin-off
+ Includes long term incentive compensation for all of TriMas

Note: Al of the figures and comments on this slide exclude any current and future Special flems,

23




Updated FY 2016 Outlook Y TriMas

Full Year Full Year
sy ; Outlook Outlook
From Continuing Operations (as of 4/28/16)1 (as of 7/28/16) Comments

» Top-line pressure across all segments
Expect some pressure resulting from currency moves

Q, Q, o, Q,
Net Sales e =25 %) (%) following Brexit
+ Expect ~1% growth from existing acquisition
. * Reduction in EPS driven by weaker top-line and more gradual
Earnings Per Aerospace margin improvement
Share, diluted $1.35-$1.45 $1.22-$1.30 - Savings from Financial Improvement Plan and productivity
(excl. Special Items) initiatives expected to help mitigate impact of weak end

markets

(2) Managing working capital and capital expenditures consistent

Free Cagh Flow $60 - $70 $55 — $65 with environment, while still funding growth programs

(excl. Special ltems) million million Reduction in FCF outlook as a result of lower earnings; target
remains at ~ 100% of net income

Focused on execution of sales and margin improvement plans.

Note: All of the figures and comments on this slide exclude any current and fufure Special ltems.
! Original guidance provided on 2/25/16.
2 Frew Cash Flow is defined as Net Cash Provided by Opearating Activities of Continuing Oparations, excluding the cash impact of Special items, less Capital Expenditures.

24




Summary ' TriMas

* Focus on managing what we can control — align cost structure with
expected end market demand

» Grow higher-margin Packaging and Aerospace platforms — continue to
invest and leverage

— Immediate focus on achieving Aerospace’s operational improvements
» Drive improved profitability from restructured Energy business
» Improve cash flow conversion and ROIC

» Drive continuous productivity pipeline

Focused on operational execution for the remainder of 2016.

25
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Second Quarter YTD Summary Y TriMas

(Unaudited, dollars in millions, except per share amounts)

(from continuing operations) Q2 YTD 2016 Q2 YTD 2015 Variance
Revenue $406.2 $449.0 -9.5%
Operating Profit $35.1 $42.2 -16.9%
Excl. Total Special tems, Operating Profit would have been: $47.5 $49.8 -4.6%
Excl. Total Special tems, Operating Profit margin would have been: 11.7% 11.1% 60 bps
Income $18.8 $20.4 -8.1%
Excl. Total Special ftems, Income would have been: $28.0 $27.6 1.4%
Diluted earnings per share $0.41 $0.45 -8.9%
Excl. Total Special tems, diluted earnings per share would have been; $0.61 $0.61 0.0%
Free Cash Flow " $28.3 $7.6 273.4%
Total Debt $406.3 $457.3 -11.2%

YTD 2016 sales declined nearly 10% as compared to YTD 2015 — weakness in the oil-related and industrial end
markets, aerospace distributor volumes and unfavorable currency exchange more than offset organic initiatives
and the results of a recent acquisition

- YTD 2016 operating profit margin percentage, excluding Special ltems, increased 60 basis points as the positive
impact of the Financial Improvement Plan and productivity initiatives more than offset the impact of reduced
sales and related lower fixed cost absorption

+ Income and diluted EPS, excluding Special ltems, were relatively flat year-over-year
Solid Free Cash Flow generation in YTD 2016; total debt decreased as compared to Q2 2015

Held EPS year-over-year, despite external top-line pressures and the impact of challenges in Aerospace.

Noie: Please see the Appendix for a defailed recanciliation to GAAP resulls.
" Free Cash Flow is defined as Net Cash Frovided by Operating Activities of Continuing Operations, excluding the cash impact of Special ltems, less Capital Expendifures.
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Condensed Consolidated Balance Sheet »X TriMas

(Dollars in thousands)

June 30, December 31,
2016 2015
{unaudited)

Current assets:
Cash and cash eqQUIVBIBNES.....cuvumessimiismsssssssssissrssssssnssinnisans $ 23,660 b 19,450
IR e Y e o S e 124,620 121,990
Inventories... 165,800 167,370

Prepaid expenses and other current assets 7,440 17,810
Total current assets 321,520 326,620
Property and equipment, net........ccoiiiiic . 178,660 181,130

Goodwill... e eeemeeeeieeoooaeeiioasssaessessssessesseseiomeses 377,430 378,920
Other |ntang|bles net.. 263,510 273,870
Total assets $ 1,150,200 $ 1,170,300

Liabilities and Shareholders' Equity

Current liabilities:
Current maturities, long-term debl............ccoocvveviiiciiicsieciniien. B 13,820 % 13,850
ACCOUNS PAYADIE. ......ivvseees et ee st ss sttt 77,820 88,420
ACCHI DabIlIS: i i e s i 41,690 50,480
Total cLmant Nalililies...aiviiiiinrsvicisimeisioressporvars s ivi snase e 133,330 152,750
Long-term debt, Met........oooe 392,460 405,780
Deferred income taxes................. 8,320 11,260
Other long-term liabilities 57,890 53,320
Total liabilities... 592,000 623,110
Total shareholders eqmty 558,200 547,190
Total liabilities and shareholders' equity........ccocccceeeeviivvvicciecceeee. B 1,150,200 $ 1,170,300
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Consolidated Statement of Operations 1 TriMas

(Unaudited, dolars in thousands, except for per share amounts)

Three months ended Six months ended
June 30, June 30,
2016 2015 2016 2015

Met sales......... $ 203,320 $ 224,800 $ 406,200 $ 449,030
Cost of sales.... " (146,240) (163,180) (283,200) (324,390)

s POl e R e R e 57,080 81,720 113,000 124,640
Selling, general and administrative exXpenSes........cc.e e s (38,420) (42,510) (77.,880) (82,410)

Coeraling piol.: oo mmisnimi aarmss et A s e 18,660 19,210 35,110 42,230
Other expense, net:

IR EIEL BDEIEIUE B i o e e P 5 S B S AN S (3,310) (3,720) (6,750) (7170)

Debt financing and extinguishment costs... - (1,970) - {1,970)

Other income (expense), net. % 130 (280) 70 (1,610)

OGO IO TWBE: o tse s uaivs ot i s o o i ek S8 30 e o B S e i (3,180) 15,980) (6,680} (10,750)

Income from continuing operations before income 1ax eXPenSe.. ..., 15,480 13,230 28,430 31,480
Income tax expense, (5,000} (4,740) (9,650) (11,050)
Income from Continuing OPEFaLIONS. .....uwers s sims s s 10,480 8,480 18,780 20,430
Logs from discontinued operations, net of tax...........ccovvreveemissrmrmssrmrresine, - (6,780) - (4,740)
o= T T T 10,480 1,710 18,780 15,690
Earnings per share - basic:

CONRINSIN OPATEIONE: i 1: st isassnnians oo ssss ansssasia sinssn v susana susnes sabies sousrasdsss 3 023 3 0.19 $ 0.41 $ 0.45

Discontinuad OpEralions. .. ... - (0.15) - {0.10)

Ketincomepenshens: sioanisnndnmnnanininaucn Saniss g 0.23 $ 0.04 $ 0.41 5 0.35
Weighted average common shares - basic 45,429,651 45,150,827 45,354,421 45,074,394
Earnings per share - diluted:

Continuing oparations.............cocce e misamsc s s e v s s e snes s sa s e cnse e ] 0.23 ] 0.19 $ 0.41 & 0.45

Discontinued Operations..............ococriiririr s ss s re s sess i . (0.15) - {0.10)

I O I D s v o e e T R s e s £ 0.23 £ 0.04 $ 0.41 $ 0.35
Weighted average common shares - diluted 45,726,348 45,418,907 45,690,582 45,409,875
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Consolidated Statement of Cash Flow

WX TriMas

{Unaudited, dollars in thousands)

Cash Flows from Oparating Activithes:
NG 0. ..
Logs mdsM|mmanw
incoma from continuing oparations,
ARSI ertE 10 feconcile Nat INCOmmiE 10 Net CESh piovaed by opiraling Bctilies:

ﬁmﬂﬂﬂ%ﬂlmﬂi aasvals
Amestization of debl fEsue coals
Dolorred incoma faxes,
Mon-cash compenzation Gpanse,

by opedating g
Mot cash usod for oporating acthitios of dsconlinued oparalions,
Mot cash proviced by oppraling aciviies . ...

Cash Flows trom Investing Activities:
Capital @xpendiures.............
Mol procoeds hmdswhmm pmpmynnd W
Mot cash whod for iresling acthities of conlinuing oparationd.
Mot cash used for imesting actiwlies of dscontinued opseations,
Met cash used b imesting activiies...

Cash Flows trom Financing Activities:
Froceeds lrom bomowings on term lean kifilies..
Fopayments ol bomawings cn tem hoan facililies.
Proconds from bomowings on revohving credit and accounts: recoiabia facilitios
Repayments. of bamowings on rlm{ungemd-l and accounts recehvable tacilties
Paymuonts for dedemed purchase phce. .
Shares sumondomd me uasurxgnlwuus 2 rostiictod Stock awards 1o COw 1ax
ebbgalions. ...
Proceods from cm\:rﬂcﬂ sbnck opﬂﬂm
Excess tax bonedts fom 51ock Dased compansation,
Cash iranslerred (o the Cequent businesses. ..
Mot cash usod dor financing activities of cortinuing opeations
Bint cash peovided by financing acthitios of dscontinued opertions
el cash proviced by (uted 1or) Anancing aclivlies..

Cash and Gash Equivalonts:
Mat increase for 1he period.
Al boginning of peried.....

At and ol paried.......

Supplemertal dieclosire of cash fow information:
Cash paid for itevosl..
Cash paid for tanes. ...,

Six months anded
Juirie 30

2016 2015
] wmTEr  F 15,680
. 14,7400
18,780 20,430
1,120 300
11,580 10,830

- 275,000
(6,6:50) [441,360)

216,580 697,890
(225,050) [703,390)
. (5,710)

- {1,850)
[650) (2,620

10 430

170 270
(17,050}
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Company and Business Segment -
Financial Information  TriMas

(Unaudited, dollars in thousands, from confinuing operations)

Three months ended Six months ended
June 30, June 30,
2016 2015 2016 2015
Packaging
$ 88110 § £9,580 $ 168220 § 168540
£ 21410 % 20,710 $ 30250 § 38220
Special hems 1o consider in evaluating opesaling profit:
Severance and business restructuring costs... bbbt b B it i e b b ks B 500 % 280 H 1,060 % 430
Excluding Special hems, operaling prafit woulu rme bmn ...... b T R A SR R e $ 22000 § 20,990 $ 40310 § 38650
Aerospace
Met sales. . 3 44,090 3 43,220 3 B4, 590 3 88,960
Operating Droﬂt ................................................................................................................................ 3 3,550 % 7.220 3 010§ 15,300
Special tems to consider in evaluating up-et.ahng pruﬁ:
Severance and business restructuring costs.., L3 1,490 3 B30 3 1,560 3 1,620
Exclueding Special lems, operating profit muld haw b-een $ 5040 % 8,050 $ 8570 § 16920
Energy
Net sales......... $ 30950 % 50,150 $ 84700 % 101,310
Operating loss.. $ (2080 & (770 § 6.700) (6,830)
Special hems to consl ng operating pro
Sevarance and business restructuring cosls % 4 B90 % 3,910 3 a,.580 % 5,340
Excluding Special tems, operaling profit {loss) would have been.. L3 1,800 L3 |-3,260) 3 2,890 L3 [1,480)
Engineered Componenis
et sales.. ...... § 2970 § 41,950 § 68690 § 90220
Operating profit, 3860 % 6,220 % 9440 $ 12,190
Spacial lems to consider in evalualing operating profit:
Severance and business restructuring costs.......... H 20 % 60 H 170 & 140
Excleding Special hems, operating prolit muld hﬂ\e bcen % 3880 % 6,280 $ 9610 % 12330
Corporate expenses
RN O B 4000 b e i b i R B R b g 0 a4 A o Wb R inp b kbbbl b H (7070 % (7.770) $ (138000 5 (16650)
Total Continuing Operations
et sales.. ... $ 203,320 $ 224,900 $ 406,200 % 449,030
Operating profit.... 3 18,660 3 19,210 3 35,110 3 42,230
Total Special liems to consider in evalualing operating profit,, 3 6990 % 5,080 $ 12380 % 7,530
Excleding Special ltems, operaling profit would have been 3 25,650 3 24,290 3 47 480 3 44,760
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Additional Information Regarding Special ltems
Impacting Reported GAAP Financial Measures

WX TriMas

(Unaudited, dollars in thousands, except for per share amounis)

Income from continuing operations, a5 rePorted... ...

Afterdax Impact of Special ltems to consider In evaluating quality of Income from continuing operations:
Severance and business resiruciuring cosis..
Dbt extinguishmbnt COSIS. ...

Excluding Special ltems, income from confinuing operations would have BEEN....cwim s

Diluted earnings per share from continuing operations, as reparted........cos e s

Afterdax impact of Special ltems to consider in evaluating quality of EPS from cenlinuing eperatiens:
Soewrance and business restruciuring cosis.,
Diebt extinguishment cosis.... ..o

Excluding Special ltems, EPS from continuing operations would have been..,

Woighted-average Shares oUTERMGING o ee e e o e o 88 88§00 R R R R R0

Operating profit from continuing operations (excluding Special lam

Three months ended
June 30,

Slx menths ended
June 30,

28 2015

208 2015

] 0480 5 8,490

5,130 4,030
- 1,240

$ 18780 5§ 20430

9220 5.930
. 1.240

$ 15610 § 13,760

$ 28000 5 27.600

Three months ended

Six menths ended

June 30, June 30,
2016 2015 2016 2015
13 023 § UA LI ] 041 5 0,45
Qi 0.08 0.20 013
. 0,03 - 0,03

3 0.34 5 0. 30

A5 726,348 45,418,807

45,680,582 45 408,875

Three months ended

Six menths ended

Corporate expenses (excluding Special Hams).......
Segment operating profit (excluding Special ltams).

Segmaent operating profit margin (excluding Special lems)..

June 30, June 30,
2018 2015 2016 2015
$ 25650 5 24200 $ 47430 § 49760
T.070 7.7 13,880 16,650
5 w‘rm 5 J2.080 & Gl3a) 5 65,410
16,1% 14. 3% 15.1% 14.5%
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Additional Information Regarding Special ltems )+ TriMas
Impacting Reported GAAP Financial Measures

{Unaudited, doffars in thousands)

Three months ended June 30,

2016 2015
Excluding Excluding
Special Special Special Special
As reported lioms ltems As mporied lems ltems
MNet cash provided by operating activilies of conlinuing operation: z 35, 200 £ o G kS 41,300 3 18,620 E . £ 16, 62340
Less: Capial expendiiures of conlinuing operations.... 6, S8 - {6.980) {7200} - (7. 200)
Froe Cash Flow from continuing operations, 29,300 & 520 34 2200 5420 . 9,420
Ine0imi oM CORlinUEg operationd............. 10480 5,130 15,610 5450 5270 13,760
Froe Cash Flow as a percentage of income from continuing cperalion: 2807 219% "% BB,
Six menths ended June 30,
2016 2015
Excluding Excluding
Special Special Special Special
As reported ltems ems As raporied Hems iwms
Mot cash provided by operafing activlies of conlinuing eperations,., 5§ 32340 § 8360 $ 41300 5§ 20480 3 . £ 20480
Less: Capeal expendiures of confinuing operations 112, 960) = 112.860) (12800} - {12, 500)
Freo Cash Flow from continuing operations, 19,980 8,360 28,340 7550 . 7,590
Inzome kom continuing operations........_ 18,780 9,220 28000 20,430 7470 27 600
Free Cash Flow as a percentage of incoma from continuing operations. , 106% 101% s 28%




Current Debt Structure X TriMas

(Unaudited, dollars in thousands)

June 30, December 31,
2016 2015

Cash and Cash Equivalents................c.cooiinnee. $ 23,660 b 19,450
Credit Agreament. iiiiiiiinnmeiiasisn i 347 870 371,820
Receivables facility and other.....................o.o.o. 63,790 53,860
Debt issuance CostS......covvvvvvivrein v reees (5,380) {6,050)

Total Debt................ e B A e 406,280 419,630
Key Ratios:
Bank ETNEEBITDIA = vavmmns s s sy $ 147,470 $ 154,180
Interest Coverage Ratio..........ccccoveiiieiiiiecininnnns 12.40 x 12,77 x
Leverage Ratio...........cccovevevvcevmrcsvincenncnsnmnn e 2.82 x 2.80 x
Bank Covenants:
Minimum Interest Coverage Ratio.................cce.. 3.00 x 3.00 x
Maximum Leverage Ratio...........oooviiiiiiiiiiin 3.50 x 3.50 x

As of June 30, 2016, TriMas had $123.7 million of cash and available liquidity

under its revolving credit and accounts receivable facilities.
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LTM Bank EBITDA as Defined in Credit .
PN
Aaresmar  TriMas

(Unaudited, dollars in thousands)

[Net income (loss) for the twelve months ended JUne 30, 2016................ooo.ovoveeeevereeeeeereerrere. S (30,310)]

g o= Qo g PSPPI 13,640
NG AR e e v e S s e e e R s e e 5,140
Depreciation:and amortizalion:: i i i i i i e s R R R R 44,310
Extraordinany non:Cashic iangas = cx o meon e s o s R S S D R S s s 75,680
NorcCaslT COMPeNSation: eXPaNEE : iy iy n e i e v hids s e SR b v b s s a s v 7,610
Other MON=Gash B0 PENSOE 08 IOSBOG. irvvesvisrinussvnssssmas sunsssysiss Sonss i iah ssssaiFvassvassen s iss S¥amsmissssvRizsnnagsy 14,990
Non-recurring expenses or costs relating to cost saving Projects ..o e e 15,000
Acquisition:irtearation: o8 e s s R R R R R AR A 1,410

Bank EBITON - LTI Endad Jmne 50, 5008 B0 oot s i s et s it ioains, S AT ATl

1 As defined in the Credit Agreement dated June 30, 2015.
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