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CURRENT REPORT
Pursuant to Section 13 OR 15(d) of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported) August 11, 2006
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(Exact name of registrant as specified in its charter)

Delaware 333-100351 38-2687639
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)
48304
(Zip Code)

39400 Woodward Avenue, Suite 130, Bloomfield Hills, Michigan
(Address of principal executive offices)

Registrant’s telephone number, including area code  (248) 631-5400

Not Applicable
(Former name or former address, if changed since last report.)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions (see General Instruction A.2. below):

0 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 2.02 Results of Operations and Financial Condition.

The only public security holders of TriMas Corporation (the “Company”) are holders of its 9 7/8% senior subordinated notes due 2012. The Company issued
a press release and held a teleconference on August 11, 2006, reporting its financial results for the quarter ending June 30, 2006. A copy of the press release
and teleconference visual presentation are attached hereto as exhibits and are incorporated herein by reference. The press release and presentation are also
available on the Company’s website at www.trimascorp.com.

Item 9.01 Financial Statements and Exhibits.

(o) Exhibits. The following exhibits are filed herewith:
Exhibit No. Description
99.1 Press Release
99.2 The Company’s visual presentation titled “Second Quarter 2006 Earnings Call”.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

TRIMAS CORPORATION

Date: August 11, 2006 By: /s/ Grant H. Beard
Name: Grant H. Beard
Title: Chief Executive Officer




Exhibit 99.1

TRIMAS

CORPORATILON For more information, contact:

E.R. “Skip” Autry
Chief Financial Officer
TriMas Corporation
(248) 631-5496

MEDIA RELEASE

TRIMAS CORPORATION REPORTS IMPROVED SECOND QUARTER RESULTS
BLOOMFIELD HILLS, MICH. — August 11, 2006 — TriMas Corporation today announced its financial results for the three months ended June 30, 2006.
TriMas reported sales of $279.6 million, operating profit of $31.5 million and income from continuing operations of $6.9 million, or $0.33 per share on a
fully-diluted basis for the three months ended June 30, 2006, compared to the prior year second quarter sales of $269.6 million, operating profit of $29.2

million and income from continuing operations of $4.9 million, or $0.24 per share on a fully-diluted basis.

Second Quarter Highlights

“In second quarter, we saw continued solid year-over-year growth in sales and an even greater improvement in earnings performance as our profit improvement
initiatives continued, and we benefited from economic expansion in key market segments,” said Grant Beard, TriMas’ President and Chief Executive Officer.
“The benefits of being a diversified industrial products company were evident as our businesses within Packaging Systems, Energy Products and Recreational
Accessories enjoyed particularly strong earnings results.”

“While sales within Recreational Accessories declined and were essentially flat within RV & Trailer Products compared to the year ago period, our
profitability continued to improve as a result of sourcing and other cost reduction initiatives implemented in the second half of 2005,” Beard further
commented. “While the economic outlook for the majority of our companies remains positive, we are watching end market demand within our Recreational
Accessories and RV & Trailer Products businesses closely, given fuel prices and the current interest rate environment.”

“We were also pleased,” Beard commented, “with the successful refinancing of our existing $410.0 million senior secured credit facilities, which closed in
early August. The new credit facilities, will reduce the Company’s borrowing costs, substantially increase our liquidity and operational flexibility going
forward. Both Moody’s and S&P upgraded their ratings of our new senior secured credit facilities to B1 and B+, respectively, with a ratings outlook of
stable.”

“Our priorities within TriMas remain clear - to continue to drive earnings performance and free cash flow in order to reduce debt and further improve our balance
sheet,” Beard said.

Results of Continuing Operations

*  The Company’s 2006 second quarter net sales increased 3.7% to $279.6 million, from $269.6 million for the three months ended June 30, 2005, as three
of the Company’s five business segments reported year-over-year revenue growth. Notably, net sales increased 8.0% at Packaging Systems, 23.6% at
Energy Products and 2.2% within Industrial Specialties. Net sales reported for RV & Trailer Products were approximately flat compared with the year
ago period while Recreational Accessories reported a decrease in net sales of 1.8% when compared to the second quarter a year ago.

*  Operating profit improved 7.9% or $2.3 million as compared to the same period a year ago and reflected strong earnings performance in three of the
Company’s five business segments. Material margins improved compared to the year ago period primarily as a result of sourcing initiatives and
moderating raw material costs. Operating profit margin as a percent of sales improved to 11.3% in second quarter 2006 compared to 10.8% for the same
period a year ago.

*  Expenses related to plant consolidation and restructuring activities were $0.3 million and $1.3 million, in the three months ended June 30, 2006 and 2005,
respectively as the Company has essentially completed its major restructuring and integration activities.

*  The Company reported net income from continuing operations of $6.9 million, or $0.33 per share on a fully-diluted basis in the quarter ended June 30,
2006, compared to net income from continuing operations of $4.9 million or $0.24 per share on a fully-diluted basis in the second quarter 2005. This
represented an increase of 40.8% in income from continuing operations compared to the year ago period.

Results of Discontinued Operations

* Insecond quarter 2006, the Company disposed of its asphalt-coated paper business which was part of our Packaging Systems segment. The loss on sale
was $1.7 million, net of related tax benefits of $1.4 million, and is reported as part of discontinued operations.

*  Sales from discontinued operations were $25.1 million in each of the quarters ended June 30, 2006 and 2005. The loss from discontinued operations, net
of tax benefits, increased to $4.0 million in the quarter ended June 30, 2006 from $0.9 million in the quarter ended June 30, 2005, due to costs associated
with the closure of our steel processing facility and the aforementioned loss on disposal of our asphalt-coated paper business.



Second Quarter Financial Summary,

For the Quarter Ended June 30,

(unaudited - in millions, except per share amounts) 2006 2005 % Change
Sales $ 279.6 $ 269.6 3.7%
Operating profit 31.5 29.2 7.9%
Income from continuing operations 6.9 4.9 40.8%
Loss from discontinued operations, net of tax benefit (4.0) (0.9) 344.4%
Net income $ 29 $ 4.0 (27.5%)

Earnings (loss) per share - basic

- Continuing operations $ 034 $ 0.24 41.7%
- Discontinued operations (0.20) (0.04) 400.0%
- Net income $ 014 % 0.20 (30.0%)

Earnings (loss) per share - diluted

- Continuing operations $ 033 $ 0.24 37.5%
- Discontinued operations (0.19) (0.04) 375.0%
- Net income $ 0.14 % 0.20 (30.0%)

Other Data - Continuing Operations:

- Depreciation and amortization $ 9.7 $ 9.6 1.0%
- Interest expense $ 200 $ 18.7 7.0%
- Other expense, net $ 1.1 $ 2.8 (60.7%)
- Income tax expense $ 35 §$ 2.8 25.0%

Segment Results
Packaging Systems

Net sales increased $4.0 million, or 8.0% to $53.9 million in second quarter 2006 from $49.9 million in the year ago period. Packaging Systems had sales
increases of 6.4% for industrial closure products, 21.7% for specialty consumer dispensing product applications and 4.5% for specialty tapes, laminates and
insulation products. Operating profit increased 8.6% to $10.1 million during second quarter 2006 from $9.3 million in second quarter 2005, as this segment
benefited primarily from higher sales volumes in the current year’s quarter.

Energy Products

Net sales increased $7.4 million or 23.6% to $38.7 million in the quarter ended June 30, 2006 compared to $31.3 million in the year ago period, as this
segment benefited from continued favorable market conditions for oil and gas producers in the United States and Canada, market share gains due to expanded
parts offerings and higher turnaround activity at petrochemical refineries. Operating profit improved $2.0 million or 57.1% to $5.5 million in the quarter
ended June 30, 2006 from $3.5 million in the year ago period due to improved material margins, better absorption of fixed overhead costs and lower selling
costs in relation to sales due to the relatively fixed cost nature of this segment’s distribution network.

Industrial Specialties

Net sales increased $1.0 million or 2.2% to $47.1 million in the quarter ended June 30, 2006, from $46.1 million in the year ago period as four of this
segment’s five businesses continued to experience increased, albeit moderating, demand driven by new products, market share gains and economic expansion.
Notably, sales increased 7.9% in our aerospace fastener business, 11.4% in our precision tooling business and 6.3% in our industrial cylinder business.
Operating profit in the second quarter 2006 decreased slightly to $9.9 million from $10.2 million a year ago due principally to the impact of increased
variable manufacturing spending and employee compensation and benefit costs.

RV & Trailer Products

Net sales were approximately flat at $51.5 million for the quarter ended June 30, 2006 compared to $52.3 million in the year ago period. Increased sales to the
marine, RV distribution, specialty retail and OE automotive market sectors, were more than offset by lower sales to the agricultural/industrial and
horse/livestock markets due to soft market demand and increased foreign competition. Operating profit decreased slightly from $6.8 million in second quarter
2005 to $6.4 million in the current year as cost savings initiatives approximately offset increased employee compensation and benefits costs.

Recreational Accessories

Net sales decreased $1.6 million or 1.8% to $88.4 million in the quarter ended June 30, 2006 compared to $90.0 million in the year ago period due primarily
to reduced sales activity in our towing products business. However, operating profit increased $2.8 million or 75.7% to $6.5 million in first quarter 2006 from
$3.7 million in the year ago period as a result of improved material margins due to sourcing initiatives and lower variable and fixed overhead spending as a
result of cost reduction actions implemented in the second half of 2005, offset in part by higher sales promotion expense to support retail channel sales
activity.



Financial Position

TriMas ended the second quarter with total assets of $1,444.4 million, debt of $721.5 million and $52.0 million outstanding under its receivables
securitization facility. Net cash provided by operating activities for the six months ended June 30, 2006, was $17.3 million, compared to $14.2 million in the
year ago period.

Other Matters

On August 3, 2006, the Company announced it had filed a registration statement on Form S-1 with the Securities and Exchange Commission for a proposed
initial public offering of shares of its common stock.

Conference Call

TriMas will broadcast its second quarter earnings conference call on Friday, August 11, 2006 at 10:00 a.m. EDT. President and Chief Executive Officer Grant
Beard and Chief Financial Officer E.R. “Skip” Autry will discuss the Company’s recent financial performance and respond to questions from the investment
community.

To participate by phone, please dial: (888) 675-7686. Callers should ask to be connected to the TriMas second quarter conference call (reservation number
950218). If you are unable to participate during the live teleconference, a replay of the conference call will be available beginning August 11t at 2:00 p.m.
EDT through August 18M at 11:59 p-m. EDT. To access the replay, please dial: (866) 837-8032, access code 950218#.

This release contains “forward-looking” statements, as that term is defined by the federal securities laws, about our financial condition, results of operations
and business. Forward-looking statements include: certain anticipated, believed, planned, forecasted, expected, targeted and estimated results along with
TriMas’ outlook concerning future results. When used in this release, the words “estimates,” “expects,” “anticipates,” “projects,” “plans,” “intends,”
“believes,” “forecasts,” or future or conditional verbs, such as “will,” “should,” “could,” or “may,” and variations of such words or similar expressions are
intended to identify forward-looking statements. All forward-looking statements, including without limitation, management’s examination of historical
operating trends and data, are based upon our current expectations and various assumptions. Our expectations, beliefs and projections are expressed in good
faith and we believe there is a reasonable basis for these views. However, there can be no assurance that management’s expectations, beliefs and projections
will be achieved. These forward-looking statements are subject to numerous assumptions, risks and uncertainties and accordingly, actual results may differ
materially from those expressed or implied by the forward-looking statements. We caution readers not to place undue reliance on the statements,
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which speak to conditions only as of the date of this release. The cautionary statements set forth above should be considered in connection with any
subsequent written or oral forward-looking statements that we or persons acting on our behalf may issue. We do not undertake any obligation to review or
confirm analysts’ expectations or estimates or to release publicly any revisions to any forward-looking statements to reflect events or circumstances after the
date of this release or to reflect the occurrence of unanticipated events. Risks and uncertainties that could cause actual results to vary materially from those
anticipated in the forward-looking statements included in this release include general economic conditions in the markets in which we operate and industry-
based factors such as: technological developments that could competitively disadvantage us, increases in our raw material, energy, and healthcare costs, our
dependence on key individuals and relationships, exposure to product liability, recall and warranty claims, compliance with environmental and other
regulations, and competition within our industries. In addition, factors more specific to us could cause actual results to vary materially from those anticipated
in the forward-looking statements included in this release such as our substantial leverage, limitations imposed by our debt instruments, our ability to
successfully pursue our stated growth strategies and opportunities, as well as our ability to identify attractive and other strategic acquisition opportunities and
to successfully integrate acquired businesses and complete actions we have identified as providing cost-saving opportunities.
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TriMas Corporation
Consolidated Balance Sheet
(Unaudited — dollars in thousands)

June 30, December 31,
2006 2005
Assets

Current assets:
Cash and cash equivalents $ 1,400 $ 3,730
Receivables, net 104,680 89,960
Inventories 157,940 148,450
Deferred income taxes 20,120 20,120
Prepaid expenses and other current assets 7,450 7,050
Assets of discontinued operations held for sale 43,290 46,730
Total current assets 334,880 316,040
Property and equipment, net 164,130 164,250
Goodwill 650,650 644,780

Other intangibles, net 249,050 255,220



Other assets 45,700 48,220
Total assets $ 1,444,410 $ 1,428,510
Liabilities and Shareholders’ Equity
Current liabilities:
Current maturities, long-term debt $ 7,780 $ 13,820
Accounts payable 114,230 111,250
Accrued liabilities 72,980 62,800
Due to Metaldyne 4910 4,850
Liabilities of discontinued operations 33,290 38,410
Total current liabilities 233,190 231,130
Long-term debt 713,690 713,860
Deferred income taxes 95,680 95,980
Other long-term liabilities 34,410 34,760
Due to Metaldyne 3,480 3,480
Total liabilities 1,080,450 1,079,210
Preferred stock, $0.01 par: Authorized 100,000,000 shares; Issued and outstanding: None — —
Common stock, $0.01 par: Authorized 400,000,000 shares; Issued and outstanding: 20,010,000 shares 200 200
Paid-in capital 397,810 396,980
Retained deficit (79,470) (86,310)
Accumulated other comprehensive income 45,420 38,430
Total shareholders’ equity 363,960 349,300
Total liabilities and shareholders’ equity $ 1,444,410 $ 1,428,510
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TriMas Corporation
Consolidated Statement of Operations
(Unaudited — dollars in thousands, except for per share amounts)
Three Months Ended Six Months Ended
June 30, June 30,
2006 2005 2006 2005
Net sales $ 279,640 $ 269,580 $ 552,670 $ 529,550
Cost of sales (204,580) (201,000) (404,270) (395,970)
Gross profit 75,060 68,580 148,400 133,580
Selling, general and administrative expenses (43,610) (39,000) (87,490) (79,130)
Gain (loss) on dispositions of property and equipment 80 (380) (100) (210)
Operating profit 31,530 29,200 60,810 54,240
Other expense, net:
Interest expense (20,030) (18,710) (39,950) (36,950)
Other, net (1,140) (2,760) (1,920) (3,850)
Other expense, net (21,170) (21,470) (41,870) (40,800)
Income from continuing operations before income tax expense 10,360 7,730 18,940 13,440
Income tax expense (3,470) (2,830) (6,730) (4,930)
Income from continuing operations 6,890 4,900 12,210 8,510
Loss from discontinued operations, net of income tax benefit (4,030) (850) (5,370) (1,950)
Net income $ 2,860 $ 4,050 $ 6,840 $ 6,560
Earnings (loss) per share - basic:
Continuing operations $ 034 $ 024 $ 061 $ 0.43
Discontinued operations, net of income tax benefit (0.20) (0.04) (0.27) (0.10)
Net income per share $ 0.14 $ 020 $ 034 $ 0.33
Weighted average common shares - basic 20,010,000 20,010,000 20,010,000 20,010,000
Earnings (loss) per share - diluted:
Continuing operations $ 033 $ 024 $ 059 $ 0.41
Discontinued operations, net of income tax benefit (0.19) (0.04) (0.26) (0.09)
Net income per share $ 014 $ 020 $ 033 $ 0.32
Weighted average common shares - diluted 20,760,000 20,760,000 20,760,000 20,760,000
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TriMas Corporation
Consolidated Statement of Cash Flows
(Unaudited — dollars in thousands)
Six Months Ended June 30,
2006 2005




Cash Flows from Operating Activities:

Net income $ 6,840 $ 6,560
Adjustments to reconcile net income to net cash provided by operating activities:
Loss on dispositions of property and equipment 3,130 130
Depreciation and amortization 18,950 21,020
Amortization of debt issue costs 2,710 2,470
Non-cash compensation expense 830 160
Net proceeds from sale of receivables and receivables securitization 18,100 24,440
Payment to Metaldyne to fund contractual liabilities — (330)
Increase in receivables (31,810) (47,040)
(Increase) decrease in inventories (7,070) 8,810
(Increase) decrease in prepaid expenses and other assets (160) 990
Increase (decrease) in accounts payable and accrued liabilities 6,220 (2,530)
Other, net (400) (460)
Net cash provided by operating activities 17,340 14,220
Cash Flows from Investing Activities:
Capital expenditures (14,310) (9,410)
Proceeds from sales of fixed assets 930 2,320
Net cash used for investing activities (13,380) (7,090)
Cash Flows from Financing Activities:
Repayments of borrowings on senior credit facilities (1,360) (1,440)
Proceeds from borrowings on revolving credit facilities 375,990 516,280
Repayments of borrowings on revolving credit facilities (380,920) (521,100)
Payments on notes payable — (100)
Net cash used for financing activities (6,290) (6,360)
Cash and Cash Equivalents:
Increase (decrease) for the period (2,330) 770
At beginning of period 3,730 3,090
At end of period $ 1,400 $ 3,860
Supplemental disclosure of cash flow information:
Cash paid for interest $ 28,640 $ 33,760
Cash paid for taxes $ 6,730 $ 5,750
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TriMas Corporation
Company and Business Segment Financial Information
Three Months Ended Six Months Ended
June 30, June 30,
(unaudited - dollars in th ds) 2006 2005 2006 2005
Packaging Systems
Net sales $ 53,940 $ 49,870 $ 105,040 $ 97,070
Operating profit $ 10,140 $ 9,300 $ 18,660 $ 16,740
Operating profit as a % of sales 18.8% 18.6% 17.8% 17.2%
Energy Products
Net sales $ 38,720 $ 31,260 $ 78,670 $ 64,850
Operating profit $ 5550 $ 3490 $ 11,470  $ 8,520
Operating profit as a % of sales 14.3% 11.2% 14.6% 13.1%
Industrial Specialties
Net sales $ 47,070  $ 46,080 $ 91,510 % 84,610
Operating profit $ 9,860 $ 10,180 $ 18,270 $ 16,090
Operating profit as a % of sales 20.9% 22.1% 20.0% 19.0%
RV & Trailer Products
Net sales $ 51,480 $ 52,320 $ 107,340 $ 108,160
Operating profit $ 6,400 $ 6,820 $ 14,680 $ 15,300
Operating profit as a % of sales 12.4% 13.0% 13.7% 14.1%
Recreational Accessories
Net sales $ 88,430 $ 90,050 $ 170,110  $ 174,860
Operating profit $ 6,470 $ 3,660 $ 10,880 $ 7,460
Operating profit as a % of sales 7.3% 4.1% 6.4% 4.3%
Total Company - Continuing Operations
Net sales $ 279,640 $ 269,580 $ 552,670 $ 529,550
Operating profit $ 31,530 $ 29,200 $ 60,810 $ 54,240
Operating profit as a % of sales 11.3% 10.8% 11.0% 10.2%
Corporate expenses and management fees $ 6,890 $ 4,250 % 13,150 $ 9,870
Other Data - Continuing Operations:
- Depreciation and amortization $ 9,660 $ 9,550 $ 18,950 $ 19,110
- Interest expense $ 20,030 $ 18,710 $ 39,950 $ 36,950




- Other expense, net $ 1,140 $ 2,760 $ 1,920 % 3,850
- Income tax expense $ 3,470 $ 2,830 $ 6,730 $ 4,930

About TriMas

Headquartered in Bloomfield Hills, Mich., TriMas is a diversified growth company of high-end, specialty niche businesses manufacturing a variety of
products for commercial, industrial and consumer markets worldwide. TriMas is organized into five strategic business segments: Packaging Systems, Energy
Products, Industrial Specialties, RV & Trailer Products and Recreational Accessories. TriMas has about 5,000 employees at 80 different facilities in 10
countries. For more information, visit www.trimascorp.com.
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Second Quarter 2006 Earnings Call
August 11, 2006

Safe Harbor Statement
(e e e

This document contams “forward-looking” statements, as that term is defined by the federal secunties laws, about our
financial condition, results of operations and business. Forward-looking staterments include certain anticipated, believed,
planned, forecasted, expected, targeted and estimated results along with TriMas® outipok conceming future results. The
words "estimates,” "expects,” "anticipates,” "projects,” “plans,” “intends,” "believes,” “forecasts,” or future or conditional
verbs, such as "will,” "should,” "could,” or "may.” and variations of such words or similar expressions are intended to
dentify forward-looking statements., Al forward-looking  statements, including, without mitation, management's
examination of historical operating trends and data are based upon our current expectations and various assumplions
Our expectations, beliefs and projections are expressed in good faith and we believe there 1s a reasonable basis for thern
However, there can be no assurance that management's expectations, beliefs and projections will be achieved. These
forward-looking statements are subject to numerous assumptions, risks and uncertainties and accordingly, actual results
may differ materially from thoze expressed or implied by the forward-looking statements. Ve caution readers not to place
undue reliance on the statements, which speak only as of the date of this document. The caubonary statements set forth
above should be considered in connection with any subseguent written or oral forward-looking statements that we or
persons acting on our behalf may issue. We do not undertake any obligation to reviess or confirm anahysts' expectabons
or estimates or to release publichy amy revisions to any forward-looking staterments to reflect events or circumstances after
the date aof this document or to reflect the accurrence of unantcipated events. Risks and uncertainties that could cause
actual results to vary matenally from those anticipated in the forward-looking statements included in this document include
general economic conditions in the markets in which we operate and industry-based factors such as: technological
developments that could competitively disadvantage us, increases in our raw matenial, energy, and healthcare costs, our
dependence on key indiwviduals and relabionships, exposure to product bability, recall and warranty claims, compliance
with emdironmental and other regulations, and compelition within our industries. In addition, factors more specific to us
could cause actual results to vary maternially from those anticipated in the forward-looking statements included in this
document such as our substanbal leverage, imitations imposed by our debt instruments, our ability to successfully pursue
our stated growth strategies and opportunities, including our ability to identify attractve and other strategic acquistion
opportuniies and to successfully ntegrate acquired businesses and complete actions we have identified as prowiding
cost-saving opportunities
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2006 Second Quarter Financial Highlights

®*  TriMas is @ manufacturer of highly engineered products, Our defining attributes include leading
market shares, strong brand names, and diversity of end markets, customers and products

= Qur second quarter eamings performance had 3 of our 5 segments improve over prior year,
while our Industnal Specialties and RV & Trailer Products segments were essenbally flat
compared to the prior yaar

®*  TriMas had sales of $279.6 milion in second quarter 2006, representing an increase of
approximately $10 million, or 3 7% over second quarter 2005,

®  Packaging Systems was up £.0% as compared to Q2 2005 due to strong market demand,
overall economic expansion and new products

*  Energy Products revenue increased 23 6% driven by strong market demand from existing
customers, expanded product offerings, and increasing international sales

* |ndustrial Specialties increased 2.2% dunng the quarter

" While demand has moderated somewhat, we still expenienced year-over-year sales
increases of 7.9% in our aerospace fasteners business, 6 3% in our industrial eylinder
business and 11.4% in our precision tools business

= Sales of our NI Industries defense business decreased $1.7 million compared to the
year ago period due to the timing of shell casing deliveries to the U3, Military

* RV & Trailer Products revenue was essentially flat as comparead to Q2 2005

* Recreational Accessories revenue was down 1.9% as compared to Q2 2005 as a result of
softer market demand due to increased fuel and interest rate costs.

= The Company reported Q2 2006 operating profit of $31.5 million, an increase of £2.3 million or
7.9%, compared to operating profit of $29.2 million in Q2 2005

P9 TRIMAS




2006 Second Quarter Financial Highlights

= Adjusted EBITDA during the quarter was $40.0 milion, representing an increase of $4.0 million or
11.1% as comparad to Q2 2005

" The increase in Adjusted EBITDA was due to
& Continued earnings expansion within Packaging Svstems and Energy Products

* Better conversion within Recreational Accessories driven by improved material margins
due to sourcing initialives and lower variable and fixed overhead spending as a result of
costinifiatives implemented in the second half of 2005

= Second quarter 2006 income from continuing operations was £6.9 million or $0.33 per share on a
fully-diluted basis versus income from continuing operations of $4.9 milion or $0.24 per share in
the year ago penod. This increasea was driven by the following

= Strong increases in net sales in three of our five business segments

=  Higher operating profit margins due to improved material marging in all segments and
increased productivity within Recreational Accessories in the quarter compared to the prior
Vear

" \We expect this earmings momentum to continue as we move through 2006

* Total debt and securitization at June 30, 2006 was $773.5 million, a decrease of approxmately
£10 million comparad to June 30, 2005

* TriMas finished the quarter with $169.5 million of net operating working capital, or 15.0% of sales
compared to $155.4 milion or 14.0% of sales for the same period a year ago.

PFd
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2006 Second Quarter Financial Highlights

= TrniMas closed onits Amended and Restated Credit Agreement on August 2, 2006
= Under the Amended and Restated Credit Agreement, the Company's Bank LTM EBITDA at June
a0, 2006 was $147 9 milion, which supported our lending ratios
= | average ratio was 5. 23x vs. a leverage covenant of 5.75x.
® Interest coverage rabio was 1.89x vs. our covenant of 1.50x
= TriMas had $1.4 milion in cash at quarter end and approxmately £77 million in available quidity
under our Amended and Restated Credit Agreement
" OnAugust 3, 2006, TriMas filed a reqistrati on statement on Form S-1 for a proposed imbial public
offering of shares of its common stock
*  |nthe quarter, we sold our asphalt-coated paper business, which resulted in a $1.7 million loss
net of related tax benafits of $1 4 million. These amounts have been reflectad in discontinued
operations
®  |n our industrial fastener business, which s also reported as discontinued operations, we
recorded a $2.0 million loss, net of related tax benefits of $1.2 millien
® The loss reported was impacted by the ¢losure of our Lakewood, OH steel processing
plant, which resulted in approximately $1.0 milion of one-time closure costs in the quarter,
hut is expected to positively impact cash flow going forward
*  We continued to use our free cash flow to reduce debt which was reduced approximately $10
million compared to the year ago period

=  TriMas' business future continues to be defined by strong erganic growth, increased earnings
and free cash flow
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Operating Highlights

Packaging Systems i

= Netsales for the quarter were $53.9 million, an increase of 8.0% compared to second quarter
2005, with the increase primarily driven by stronger demand for industrial closure products and
specialty tapes, laminates and insulation products, and increased sales of new consumer product
dispensing applications

= Adjusted EBITDA in Q2 2006 increased to $13.3 milion from $10.7 million in Q2 2005, an increass
of 24 3% atinbuted to increased sales levels and moderating raw matenal costs

®*  (Operating profit for second quarter 2006 improved approximately 8 6%, to $10.1 million {18.8% of
sales) from $9.3 million {158.6% of sales) in second quarter 2005

= |t should be noted that Rieke had an intercompany loan-related foreign exchange loss in Q2 2005
of approximately $1.5 million, which negatively impacted Adjusted EBITDA but not operating profit

®=  The loss onthe sale of Compac's asphalt-coated paper business of $1.7 million, net of related tax
benefit of $1.4 milion was reported in discontinued operations, The facility has been closed and
equipment sold

®* Packaging Systems expacts positive eamings momentum to continue through 2006 with strong
demand for both industrial and consumer based products
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Energy Products :

Q2 2006 sales of $38.7 million, an increase of $7.4 million, or 23 6% as compared to the vear ago
period.

Adjusted EBITDA in the quarter was $6.2 milion compared to 4.1 million in Q2 2005, anincrease
of 51.2%.

Operating profit improved $2.0 million to $5.5 million from $3.5 million in second quarter 2005
The Energy Products segment expects continued earnings momentum throughout 2006 driven by
Strong market demand due to favorable conditions for the cil and gas producers
Extended product ine offerings and an expanded sales focus on international markets
Increased market share gains due to supenor delivery performance

g&;TRIMAS
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Industrial Specialties i

= Metsales for Q2 2006 were $47 1 million, an increase of 2. 2% compared to the same period a
year ago driven by economic expansion, new product introductions and market share gains

*  Monogram continues to expenence sirong demand for its aerospace fasteners with a sales
increase of approximately 7.9% in the second quarter of 2006 over the same penod a year
ago. They continue to maintain a very strong order backlog

*  Morms Cylinder's sales increased 6 3% over Q2 2005 vath a continued strong order backlog
and an increase in our intermnational sales of 150 cylinders

*  Precision Tool sales increased 11.4% due to strong demand for culting tools in industrial
markets and growth initiaiives in medical equipment

* Nl Industries sales decreased $1.7 million compared to the year ago period dus to timing of
shell casing deliveries to the United States military

= Adjusted EBITDA was approximately flatin the quarter at $11.1 million compared to $11.4 million
in the year ago period

= Operating profit for the quarter was $9.9 milion compared to £10.2 million

®  The Industrial Speciallies group of companies expects continued sarnings momentum
throughout 2006
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RV & Trailer Products i

= Q2 2006 sales, operating profit and Adjusted EBITDA were assentially flat as compared to the
same period a year ago

= Qurimport compebtion continues to cause reduced pricing in all markets for standard products
Sourcing iniiatives are beginning to deliver results and are being viewed as a sirategic
advantage by our customers.,

*  Demand from OE customers in Australia remains stable, although there is a shift to lighter duty
tow bars which have a lower content per vehicle valuse

= Qur foocus in this segment will be o accelerate sourcing iniiatives and o continue to provide our
customers with engineered product solubons, order fill and delivery performance.

5 Quroutlogk for the RY & Trailer Products group is conservative due to its exposurs to
consumer spending for products such as RV's, boats and horse trailers and other lifestyle
products, given uncertainty around interest rates and fuel prices

®*  Thailand project proceeding as planned. Start-up quality of product has been excellent
Currently awaiing supply approvals from Missan and Toyota

*  Products to be soid into aftermarket dealership channels of Japanese OEM s in Southeast Asia,
Middle East and Australia,

EFERLTIE
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Recreational Accessories
I-EJ-I-I-‘-

B Q2 2006 sales decreased $1.7 milion to $88.4 million, or 1.9%, from $30.1 milion in the prior vear

= Opesrating profit in Q2 2006 increased (on lowear sales) as our cost reduction/sourcing strategy
takes hold. Sales in our Consumer business was up modestly at 4% while Towing sales wera off
approximately 5% We believe interest rates and fuel prices are impacting our sales performance

= Agjusted EBITDA in Q2 20086 increased $2.7 million to $9.0 million from $6.3 million in G2 2005,

®*  Quarterly operating profit increased $2.8 million to $6.5 million from $3.7 million in Q2 20085
primarily due to

*  |mproved material margins and reductions in variable and fixed costs due to cost reduction
inibatives implemented in the second half of 2005,

*  The compelitive pricing pressures that impacted margins wathin our Consumer (retail)
business in 2005 continue to be addressed via sourcing initialives and selected pricing
actions. Our intiatives are on plan. Confinued margin expansion is expected in this business
in 2006

®  The rest of year forecast remains conservative given the pressures on demand caused by gasolineg
prices and interest rate costs

= Qur Towing business is regaining market share in customized fowing and weight distribution
products while overall demand is softening. However, we believe this channel will naot grow
substantially as the retail channel continues to grow and take share in standard products and
accessones
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2006 Second Quarter Results

(% in millions)
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TriMas Capitalization

(8 in millions)

June 30, June 30, December31,
20086 2005 2005
Cashand Cash Equivalents b 14 [ $ 3918 aF
Worlang Capital Revaber, £ 48 | $ BO|% 41
TemlLoanB 2550 2874 2563
COther Debt. . .. ST 252 . ana
Subtotal, Senor Secured Debt 2850 2854 29113
9.875% Senior Sub Notes due 2012 4365 436.3 4364
Total Debt $ 215 |8 Fac ol T3t
Total Shareholders’ Eguity. £ 3640 | § 4034 | £ 348 3
Total Capitalization 5 10855 | § 113511 % 10770
Memo: AR Secuntizabon . § 520 | % 5221% 373
Toml Debt + AR Secuntization b 7735 | 5 783913 TES 0
Key Ratios:
Bank LTM EEBITDA £ 14789 | % 1451 | % 1438
Coverage Ratio 1.89x 210% 1.94x
Leverage Ratio.__ ... 5.23x 5 40 5.32x

P TRIMAS

At June 30, 2006, TriMas had $£1.4 milion in cash and approxdmately £77
under our Amended and Restated Credit Agreement

million of available liquidity




Amended & Restated Credit Agreement Summary

" Essentially the same-sized facility as the existing Agreement
* Extended maturities of the Revolver through December 2011 (from 2007) and Term Loan
through December 2013 (from 2009)

" Pricing reduced 75 bps (Revolver) and 100 bps {Term), expect 2007 full year savings o excesd
£3.0 million.

= 50 bps further reduction with IPO and pay down of $100 milkon of term loan or senior
subordinated notes. (Additional expected annual savings of approximately $1.5 million)

= Relaxed financial covenant strip agreed to through maturity with appropriate levels of cushion
bLAlE-in

= EBITDA definition includes new add-backs for
= 210 million for discontinued operations

" Losses associated with lease prepayments using IFPO proceeds or related to sale of
discontinued operations

*  Reload of acquisibion integration and cost savings baskets, increasing with PO
= Baskets generally

" |ncrease vs. prior agreement, and

®  Increase further with IPO
®  Rating Agencies' Update

Moody's Standard & Poor's
From To From To
Senior Credit Facility B2 B1 B B+
Cormporate Rating Affirmed af B2 Affirned af B
Outlook Affirmed af stable  Megative Stable
Subordinated notes Affirrred &l Caal Affirned &f OCCH+

E%TRIMAS
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Summary

* TriMas had a solid second quarter.
= TriMas improved earmnings and reduced debt.
= Earmings momentum has been fimly re-established within TriMas.
=  The Company and our team are focused on continued earnings
improvement and debt reduction.
=  Strengthening our balance sheet remains our number one tactical
objective.
= Free cash flow
=  Selected asset dispositions
=  TrilMas continues to see great growth opportunities across our portfolio.
= Economic outlook appears positive for the majority of our companies but

we are closely watching short-term demand in the end markets of our
Recreational Accessories and RV & Trailer Products businesses.

= TrilMas' goal is very simple - drive credibility via performance, lower our
debt and continue to build our Company with discipline.
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Condensed Balance Sheet

(8 in millions) June 30, Dee, 31,
ik 2005
At
Current Assets
Cashd Cash Ecuavslends.. ... ... o T | 14 ¥ 3.0
o R U A ol A P e A 1047 ak.0
Imertories: § . 15748 148 4
Dekrmed income Taxes. . L ns e s b i PR il 0.1
Frepaid E xpenses and Other Curent Assefs S . 75 T
Azzets of des continued operations held ©r sals 433 457
Totsd Current Assais.. ... .. 18 S 3348 HE0
Propety & Equpment, Met 1841 16432
Goodwl..... . e R TR PN i B507 644 8
Other infangiies, Net... ... ... ..o VR S 2430 2252
Cther Azseiz 4 457 482
Toted Aesmts . .. R —— | 14444 $ 14285
Current Lisbilties
Curert Matudlies, Long-Term [hebl % T8 b9 138
Accounts Paysbie . 1142 113
Accrisd Lisbiltes . . .. S - N 730 628
Drie® 1o I edaldyre 48 4 B
Liskiity of discont inued operations 233 4
Total Curent Lisbilties ... .. A ek 2331 231 1
Lorig-Tesen Dabt. i R s s Tad 38
Deeterred [nCom & TARES ... ..o cede s S o577 95.0
Cther Long-Tenm Lisbilles 44 37
D to Metakdyne... .o PR LR 35 35
Todal Liakablies. . L R, . v 1,080.4 10782
Total Shaesholders' Equty . .. ... GRS T 2 Je4.0 3443
Totsl Liskdities and Sharsholdsrs' Equity.. ... .ooooooo v e § 1, 4444 ¥ 14285

= A Jyne 30, 2006, Tnhas had $1.4 million of cash and approximately $77 mallion of available bguidty under our Amended and
Restated Credit Agreament

*  Recewvables and debt reduced $52.0 milhen and $37 .3 million 3t June 30, 2006 and December 31, 2005, respectivaly, a5 receivables
secuntization i "offbalance shest.”
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Statement of Operations

{unaudited - § in millions)

For the Three Months Ended June 30,

2006 2005
Metsales .. ... ... SRR e - - T -1 I -]
Cost of sales i {204 8) {201.0})
SRS PO i e b A R R T RS L 750 BB 6
Selling, general and administrative expenses , , {43.6) (39.0)
Gain (loss) on dispositions of property and equipment. ... ... .. 0.1 {04}
Cperating ol comanns Sl e 315 282
DOther expense, net
Interest expense... ... e e e s e e s {20.0% (18.7)
Cither, et i ; {1.1) {2.8)
Other expense, net.. .. B T e TR {21.1) (21.5)
Income from continuing operations before incame tax expense 104 77
Income tax expense {3.5) {2.8)
Income from continuing operations ... ... ..o : 1 6.9 3 48

P TRIMAS




Statement of Operations (cont’d)

- -
{Unaudited - § in millions, except pershare amounts)
For the Three Months Ended June 30,
20006 2005

ncome from confinuing operations 5 B9 3 49
Loss from discontmued operations, net of income tax benef (.00 {0.8)
Met income 3 29 3 4.1
Earnings (loss) per share - basic:

Continwing operations % 0.34 3 024

Discontnued operations, nel of income tax benef ... —— {020 (D)04)

Mel income per share 3 014 3 020
Weightad average common shares- basic s JOD10000 . 20010 000
Earnings (loss) per share - diluted:

Continuing operations ... s 5 033 3 024

Discontnued operations, nel of mcome taxbensft . ... 019 (004}

het income per share . . - 3 014 3 020
‘Weghted average commen shares - divted L0 rBO 000 20 FED OO0

&%TR IMAS
e tatign 21
Cash Flow Highlights
- -

{Unaudited - § in millions)

For the Six Months Ended June 30,

2006 2005
Cash provided by operating achaities...... ] : £ 17.3 Y 14.2
Capital expenditures (14.3) {94)
Froceeds from sales of fied assets ... s e s . 0a 23
Cash used for investing activities : (13.4) (7.1)
Payments on revohing credit facilities, net (4.9) 4.9
Payments on tenm loan facilties and other, net i ; (1.3) {14)
Cash used for financing activites . . (6.2) {6.3)
Met increase (decrease) in cash and cash equivalents PTRo. (2.3) 3 08
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Reconciliation of Non-GAAP Measure Adjusted EBITDA"
SR

(Unaudited - % in millions)

For the Threse Monils For the Six Months
Ended June 3, Enaled June 30,

2006 2005
Net income from Continuing Operations ¥ B9 $§ 49 % 122 % 85
ncome tax expense, net.. e e 35 2 6.7 49
nterest expense 200 18.7 400 370
Depreciation and amortization... ... ... b 96 9.6 18.9 19.1
Adjusted EBITDA from Continuing Operations .. $ 400 3 360 $ 718 § B85

A% Thay Company defews Adumed E6ITOA RS e ncorrey (oes) Before nenyss, (hoes, Seprocinion, Iramizmion, ron-cash 3zoet sl goodell imparrrant wite-of 5, eon-cash oeie on
suba-lempabnck of prapafty and spaprmant e Mgasy mock seond acpande, Ladiy avpafte St noh-retoring oharged ane mchoded i Adurmed EBITOA o malads both emsh ared
Bt chaeged relatied 1o DeTRRRTUS B IR aipaiviat. I avlumeng o buiited s, FORSQETAE cofdiders 3nd upes Adamed EBITING x3 3 kay inSomor of finmssinl
fUETIC) [ (TTIeo N 35 3 FTAEISUNG OF 025 QNG CRpabaty . MINIQHTAN Dabtvis this mrdsure i Setul 25 an araktical i mos of kg capacty ard ekt Senviineg
by, and uses B to messune financal performancs as sel a5 for planning purposas. However, Sdusted ESITOA shookd ot be conssdired 35 an alematis 10wl incoma, cash flee
T dpirmtng Botiibias of 2y Othir Mkssunes caboulated i ocordance with U5, GAMP, o as an indoator of operming perfsmrands. The Sefindion of Sdperied EBITOA used hare
rmary difer from that used by otfer companies .
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Key Covenant Calculations

(8 in millions)

Leverage Ratio

Total Indebtedness at June 30, 2006 ... BTT35

LTMEBUTEA: 85 3ei08d ..o i i s s s S 19

Leverage Ralio - Aclual.............cooocoiviiiiiiisirs s nenes. 023K
Leverage Ratio - Covenant..............cocoimiiiiiiiiiiiiiiiiincsisiesinsieninnesaen,. 975X

Coverage Ratio

LTM EBI TDA, as deflned ..o il mmminnn e iws 1479

(2

Cash ITHerBSE EXDEIER ™ . ..o oousc s dotummn i ess {a s s oS4m0 4L SR B R S 2 $ 783
COVEIAGE RO = ACKUAL ...oovvvinirisrsniimssinsssnssssmssmsrsrosssionssssssnssssnisssinssssss 1.89%
Coverage Ratio- COVenant..........cccoivimniiiiiiniiisiimmssismsissrsserrirismsssssssnss 150X

hotes:

(1) As defined In ow Amended and Restated Credt A gresment
0 LT EBITDA and Cash interest Ex pense, as defined
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LTM Bank EBITDA

{unaudited - § in millions)

Reported net loss for the twelve months ended June 30, 2006 § 456)
Interest expense, net (as defined) 78BS
Incore tax expense (banafit) 31.5)
Depraciation and armofization . 3.1
Extraordinary non-cash charges - impairment of assets 732
Heartland monitonng fee 41
Interest equivalent costs, : 53
Mon-recurmng expenses in connection with acquistion integration 09
Other non-cash expenses or losses 95
Mon-recurring expenses of cosls for cost savings projects 34
Mon-cash expenses related to equily granis 1.0
Discontinued operations : . 10.0

Bank EBITDA - LT Ended June 30, 2006 (1. EHE w4

(1) As defined in the Amended and Restated Credit Agreement dated Augqust 2, 2006
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