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Item 2.02 Results of Operations and Financial Condition.
Trimas Corporation (the “Company”) issued a press release and held a teleconference on August 2, 2007, reporting its financial results for the second quarter
ending June 30, 2007. A copy of the press release and teleconference visual presentation are attached hereto as exhibits and are incorporated herein by

reference. The press release and teleconference visual presentation are also available on the Company’s website at www.trimascorp.com.

Item 9.01 Financial Statements and Exhibits.

(o) Exhibits. The following exhibits are filed herewith:
Exhibit No. Description
99.1 Press Release
99.2 The Company’s visual presentation titled “Second Quarter 2007 Earnings Call”
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Exhibit 99.1

For more information, contact:

E.R. “Skip” Autry
Chief Financial Officer
TriMas Corporation
(248) 631-5496

MEDIA RELEASE
TRIMAS CORPORATION REPORTS RECORD SECOND QUARTER SALES AND IMPROVED OPERATING PERFORMANCE

BLOOMFIELD HILLS, MICH. — August 2, 2007 — TriMas Corporation (NYSE: TRS) today announced financial results for the quarter ended June 30,
2007. Operating performance for the quarter ended June 30, 2007 significantly exceeded prior year second quarter results excluding the impact of one-time
costs related to the use of proceeds from the Company’s successful initial public offering of common stock (“IPO”).

SECOND QUARTER 2007 HIGHLIGHTS (1)
* TriMas reported record second quarter sales of $290.8 million.

*  Excluding the impact of costs and expenses related to the use of IPO proceeds, operating profit would have improved 16.1% to $35.9 million, as
compared to $31.0 million in second quarter 2006, and Adjusted EBITDA would have increased 11.3% to $44.6 million, as compared to $40.0
million in second quarter 2006. After consideration of $14.2 million of costs and expenses related to the use of IPO proceeds, the Company’s
reported operating profit was $21.7 million and Adjusted EBITDA was $30.3 million.

*  Excluding the after-tax impact of costs and expenses related to the use of IPO proceeds, income from continuing operations would have
improved 59.9% to $10.5 million, or $0.40 per share, as compared to $6.5 million, or $0.31 per share on a fully-diluted basis in second quarter
2006. The Company’s reported net loss of $3.2 million, or $0.12 per share on a fully-diluted basis, included the after-tax impact of costs and
expenses related to the use of IPO proceeds of $13.7 million, or $0.52 per share.

(1) See Appendix I for reconciliation of Non-GAAP financial measure Adjusted EBITDA to the Company’s reported results of operations prepared in
accordance with U.S. GAAP.

Second Quarter Highlights

TriMas’ President and Chief Executive Officer, Grant Beard, stated, “We are extremely proud to have completed our IPO and are achieving benefits from the
resultant strengthening of our balance sheet. We are also pleased to report record sales for the second quarter, with four of our five segments reporting sales
increases, and we continue to improve our operating performance. Excluding the impact of costs and expenses related to the use of IPO proceeds, operating
profit and Adjusted EBITDA(2) would have improved 16.1% and 11.3%, respectively compared to the same period a year ago.” “This represents the seventh
consecutive quarter of improved year-over-year operating performance,” Beard added, “and our current demand information indicates that we should be able
to continue our earnings momentum for the remainder of 2007.”

Second Quarter Financial Summary

For Three Months Ended For Six Months Ended
June 30, June 30,

(unaudited - in thousands, except for share amounts) 2007 2006 2007 2006
Sales 290,830 $ 279,640 $ 577,520 $ 552,670
Operating profit 21,700 $ 30,960 $ 55,040 $ 59,620
Income (loss) from continuing operations (3,190) $ 6,540 $ 5,200 $ 11,470
Loss from discontinued operations, net of income taxes — $ (4,030) $ (1,340) $ (5,370)
Net income (loss) (3,190) $ 2,510 $ 3,860 $ 6,100
Earnings (loss) per share - basic:

- Continuing operations 0.12) $ 032 $ 022 $ 0.57

- Discontinued operations — (0.20) (0.06) (0.27)

- Net income (loss) (0.12) $ 0.12 $ 0.16 $ 0.30
Weighted average common shares - basic 26,223,236 20,010,000 23,506,461 20,010,000
Earnings (loss) per share - diluted:

- Continuing operations 0.12) $ 031 $ 022 $ 0.55



- Discontinued operations — (0.19) (0.06) (0.26)
- Net income (loss) $ 0.12) $ 012 $ 0.16 $ 0.29
Weighted average common shares - diluted 26,223,236 20,760,000 23,506,461 20,760,000

Other Data - Continuing Operations:

- Depreciation and amortization $ 9,620 $ 10,200 $ 19,460 $ 20,120
- Interest expense $ 18,340 $ 20,030 $ 37,200 $ 39,950
- Debt extinguishment costs $ 7,440 $ — $ 7,440 $ —
- Other expense, net $ 980 $ 1,140 $ 2,140 $ 1,920
- Income tax expense (benefit) $ (1,870) $ 3,250 $ 3,060 $ 6,280
- Advisory Services Agreement termination fee $ 10,000 $ — $ 10,000 $ —
- Costs for early termination of operating leases $ 4230 $ — $ 4,230 $ —

(2) See Appendix I for reconciliation of the Non-GAAP financial measure Adjusted EBITDA to the Company’s reported results of operations prepared in
accordance with U.S. GAAP.

Second Quarter Segment Results

Packaging Systems - Sales increased 5.1% as a result of further market penetration of new products offset by a customer loss. Operating profit increased in
line with revenue growth.

Energy Products - Sales increased 5.9% due to continued sales growth in our refinery and petrochemical business, offset by a decline in sales of engine and
repair parts due to lower levels of natural gas drilling activity in Western Canada. Operating profit margin declined due to sales mix changes and volume
declines in our engine and repair parts business which resulted in under absorption of operating expenses.

Industrial Specialties — Sales increased 19.0% due to continued strong market demand and product expansion in our aerospace fastener and industrial
cylinder businesses. Operating profit increased in line with revenue growth.

RV & Trailer Products - Sales increased 3.1% due to market share gains partially offset by soft end market demand. Operating profit decreased due
principally to launch costs associated with a new manufacturing facility in Thailand.

Recreational Accessories - Sales decreased approximately 5.0% due to lower installer end market demand partially offset by increased market share.
Operating profit improved approximately $1.2 million, however, as a result of sourcing initiatives and other productivity improvements implemented in the
second half of 2006.

Initial Public Offering

TriMas completed an initial public offering of common shares on May 17, 2007 and began trading on the NYSE, with the ticker symbol TRS. Total costs and
expenses associated with the use of IPO proceeds were $21.6 million. Of this amount, $10.0 million related to termination of an advisory services agreement,
$7.4 million were debt extinguishment costs associated with the early retirement of $100.0 million face value of senior subordinated notes, and $4.2 million
were costs for the early termination of operating leases.

TriMas received $126.5 million in net cash proceeds from the IPO of which $104.9 million was used to retire $100.0 million face value of it senior
subordinated notes, including a $4.9 million call premium. Remaining net proceeds of $21.6 million, together with revolving credit borrowings and cash on
hand of $10.1 million, were used to fund payments of $21.7 million for the early termination of operating leases and the acquisition of underlying equipment
assets and $10.0 million for the termination of an advisory services agreement.
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Financial Position

TriMas ended the quarter with total debt of $622.0 million and funding under our receivables securitization of $48.8 million for a total of $670.8 million.
Total debt and receivables securitization decreased by $102.7 million when compared to the year ago period, due principally to the retirement of $100 million
face value of our senior subordinated notes with proceeds from the IPO. TriMas ended the quarter with cash of $2.7 million and $118.4 million of availability
under our existing revolving credit facilities and receivables securitization facility.

Product Line Expansion

On July 12, 2007, TriMas’ Cequent Towing Products business announced that it had acquired Quest Technologies’ “Fifth Gear” product line. The addition of
the Fifth Gear product line complements Cequent’s portfolio of products targeting the recreational vehicle market, utilizing its Reese®, Draw-Tite® and
Hidden Hitch® brands, while expanding the company’s leadership position in the growing fifth-wheel trailer market. Grant Beard commented, “The Fifth
Gear product line is an ideal product extension to our heavy-duty towing line. Moreover, it is a seamless fit into our organization and is already allowing us to
further leverage our world-class manufacturing operation in Goshen, Indiana.”

Outlook

TriMas expects full year 2007 Adjusted EBITDA from continuing operations (excluding $14.2 million of costs and expenses related to the use of IPO
proceeds) to range from $148.0 million to $156.0 million, as compared to $137.7 million for 2006.



The above outlook does not include the impact of any future unidentified restructuring charges and sales or acquisitions of operating assets that may occur
from time to time due to management decisions and changing business circumstances. The outlook above also does not include the impact of any potential
future non-cash impairment charges of goodwill, intangibles and fixed assets. The Company is currently unable to forecast the likelihood of occurrence,
timing and/or magnitude of any such amounts or events. See also “Cautionary Notice Regarding Forward-Looking Statements” included on page 5 of this
release.

Conference Call

TriMas will broadcast its second quarter earnings conference call on Thursday, August 2, 2007 at 2:00 p.m. EDT. President and Chief Executive Officer Grant
Beard and Chief Financial Officer E.R. “Skip” Autry will discuss the Company’s recent financial performance and respond to questions from the investment
community. The visual presentation that will accompany the call will be available on the Company’s website at www.trimascorp.com two (2) hours prior to
the call.

To participate by phone, please dial: (866) 814-1913. Callers should ask to be connected to the TriMas second quarter conference call (reservation number
1121377). If you are unable to participate during the live teleconference, a replay of the conference call will be available beginning August 2 ¢ 5:00 p.m.
EDT through August 9th 4t 11:59 p.m. EDT. To access the replay, please dial: (866) 837-8032 and use reservation number 1121377.

This release contains “forward-looking” statements, as that term is defined by the federal securities laws, about our financial condition, results of operations
and business. Forward-looking statements include: certain anticipated, believed, planned, forecasted, expected, targeted and estimated results along with
TriMas’ outlook concerning future results. When used in this release, the words “estimates,” “expects,” “anticipates,” “projects,” “plans,” “intends,”
“believes,” “forecasts,” or future or conditional verbs, such as “will,” “should,” “could,” or “may,” and variations of such words or similar expressions are
intended to identify forward-looking statements. All forward-looking statements, including without limitation, management’s examination of historical
operating trends and data, are based upon our current expectations and various assumptions. Our expectations, beliefs and projections are expressed in good
faith and we believe there is a reasonable basis for these views. However, there can be no assurance that management’s expectations, beliefs and projections
will be achieved. These forward-looking statements are subject to numerous assumptions, risks and uncertainties and accordingly, actual results may differ
materially from those expressed or implied by the forward-looking statements. We caution readers not to place undue reliance on the statements, which speak
to conditions only as of the date of this release. The cautionary statements set forth above should be considered in connection with any subsequent written or
oral forward-looking statements that we or persons acting on our behalf may issue. We do not undertake any obligation to review or confirm analysts’
expectations or estimates or to release publicly any revisions to any forward-looking statements to reflect events or circumstances after the date of this release
or to reflect the occurrence of unanticipated events. Risks and uncertainties that could cause actual results to vary materially from those anticipated in the
forward-looking statements included in this release include general economic conditions in the markets in which we operate and industry-based factors such
as: technological
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developments that could competitively disadvantage us, increases in our raw material, energy, and healthcare costs, our dependence on key individuals and
relationships, exposure to product liability, recall and warranty claims, compliance with environmental and other regulations, and competition within our
industries. In addition, factors more specific to us could cause actual results to vary materially from those anticipated in the forward-looking statements
included in this release such as our substantial leverage, limitations imposed by our debt instruments, our ability to successfully pursue our stated growth
strategies and opportunities, as well as our ability to identify attractive and other strategic acquisition opportunities and to successfully integrate acquired
businesses and complete actions we have identified as providing cost-saving opportunities.

About TriMas

Headquartered in Bloomfield Hills, Mich., TriMas is a diversified growth company of high-end, specialty niche businesses manufacturing a variety of
products for commercial, industrial and consumer markets worldwide. TriMas is organized into five strategic business groups: Packaging Systems, Energy
Products, Industrial Specialties, RV & Trailer Products, and Recreational Accessories. TriMas has nearly 5,000 employees at 80 different facilities in 10
countries. For more information, visit www.trimascorp.com.

TriMas Corporation
Consolidated Balance Sheet
(Unaudited — dollars in thousands)

June 30, December 31,
2007 2006
Assets
Current assets:
Cash and cash equivalents $ 2,720 $ 3,600
Receivables, net 114,420 99,240
Inventories, net 172,380 165,360
Deferred income taxes 24,310 24,310
Prepaid expenses and other current assets 6,540 7,320

Assets of discontinued operations held for sale — 11,770



Total current assets 320,370 311,600
Property and equipment, net 186,380 165,200
Goodwill 527,500 529,730
Other intangibles, net 230,290 240,120
Other assets 36,190 39,410

Total assets $ 1,300,730 $ 1,286,060

Liabilities and Shareholders’ Equity
Current liabilities:
Current maturities, long-term debt $ 8,960 $ 9,700
Accounts payable 122,240 100,070
Accrued liabilities 68,650 71,970
Liabilities of discontinued operations — 23,530

Total current liabilities 199,850 205,270
Long-term debt 613,010 724,790
Deferred income taxes 89,370 89,940
Other long-term liabilities 37,740 33,280

Total liabilities 939,970 1,053,280
Preferred stock $0.01 par: Authorized 100,000,000 shares;

Issued and outstanding: None — —
Common stock, $0.01 par: Authorized 400,000,000 shares;

Issued and outstanding: 33,409,500 and 20,759,500 shares at June 30, 2007 and December 31, 2006,

respectively 330 210
Paid-in capital 525,530 399,070
Accumulated deficit (211,480) (215,220)
Accumulated other comprehensive income 46,380 48,720

Total shareholders’ equity 360,760 232,780
Total liabilities and shareholders’ equity $ 1,300,730 $ 1,286,060
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Consolidated Statement of Operations
(Unaudited — dollars in thousands, except for share amounts)
Three months ended Six months ended
June 30, June 30,
2007 2006 2007 2006

Net sales $ 290,830 $ 279,640 $ 577,520 $ 552,670
Cost of sales (209,530) (204,580) (416,930) (404,270)

Gross profit 81,300 75,060 160,590 148,400
Selling, general and administrative expenses (45,670) (44,180) (91,450) (88,680)
Advisory services agreement termination fee (10,000) — (10,000) —
Costs for early termination of operating leases (4,230) — (4,230) —
Gain (loss) on dispositions of property and equipment 300 80 130 (100)

Operating profit 21,700 30,960 55,040 59,620
Other expense, net:

Interest expense (18,340) (20,030) (37,200) (39,950)

Debt extinguishment costs (7,440) — (7,440) —

Other, net (980) (1,140) (2,140) (1,920)

Other expense, net (26,760) (21,170) (46,780) (41,870)

Income (loss) from continuing operations before income tax benefit

(expense) (5,060) 9,790 8,260 17,750
Income tax benefit (expense) 1,870 (3,250) (3,060) (6,280)
Income (loss) from continuing operations (3,190) 6,540 5,200 11,470
Loss from discontinued operations, net of income tax benefit (expense) — (4,030) (1,340) (5,370)
Net income (loss) $ (3,190) $ 2,510 $ 3,860 $ 6,100
Earnings (loss) per share - basic:

Continuing operations $ (0.12) $ 032 § 022 § 0.57

Discontinued operations, net of income tax benefit (expense) — (0.20) (0.06) (0.27)

Net income (loss) per share $ 0.12) $ 012 $ 0.16 $ 0.30
Weighted average common shares - basic 26,223,236 20,010,000 23,506,461 20,010,000
Earnings (loss) per share - diluted:

Continuing operations $ 0.12) $ 031 $ 022 % 0.55

Discontinued operations, net of income tax benefit (expense) — (0.19) (0.06) (0.26)

Net income (loss) per share $ 0.12) $ 012 $ 0.16 $ 0.29
Weighted average common shares - diluted 26,223,236 20,760,000 23,506,461 20,760,000




TriMas Corporation
Consolidated Statement of Cash Flows
(Unaudited — dollars in thousands)

Six months ended

June 30,
2007 2006
Net income $ 3,860 $ 6,100
Adjustments to reconcile net income to net cash provided by operating activities:
Loss on dispositions of property and equipment 70 3,130
Depreciation 11,660 11,850
Amortization of intangible assets 7,800 8,290
Amortization of debt issue costs 3,970 2,710
Deferred income taxes 770 (450)
Non-cash compensation expense 120 830
Net proceeds from sale of receivables and receivables securitization 33,330 18,100
Increase in receivables (48,230) (31,810)
Increase in inventories (7,850) (7,070)
(Increase) decrease in prepaid expenses and other assets 2,630 (160)
Increase in accounts payable and accrued liabilities 16,500 6,220
Other, net 1,310 (400)
Net cash provided by operating activities 25,940 17,340
Cash Flows from Investing Activities:
Capital expenditures (14,860) (11,170)
Acquisition of leased assets (29,960) (3,140)
Net proceeds from disposition of businesses and other assets 5,850 930
Net cash used for investing activities (38,970) (13,380)
Cash Flows from Financing Activities:
Proceeds from sale of common stock in connection with the Company’s initial public offering, net of
issuance costs 126,460 —
Repayments of borrowings on senior credit facilities (1,730) (1,360)
Proceeds from borrowings on revolving credit facilities 248,370 375,990
Repayments of borrowings on revolving credit facilities (260,950) (380,920)
Retirement of senior subordinated notes (100,000) —
Net cash provided by (used for) financing activities 12,150 (6,290)
Cash and Cash Equivalents:
Decrease for the period (880) (2,330)
At beginning of period 3,600 3,730
At end of period $ 2,720  $ 1,400
Supplemental disclosure of cash flow information:
Cash paid for interest $ 34510 $ 33,920
Cash paid for taxes $ 5010 $ 6,730
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TriMas Corporation
Company and Business Segment Financial Information
Three Months Ended Six Months Ended
June 30, June 30,
(unaudited - dollars in th ds) 2007 2006 2007 2006
Packaging Systems
Net sales $ 56,700 $ 53,940 $ 110,450 $ 105,040
Operating profit $ 10,820 $ 9,850 $ 19,820 $ 18,030
Operating profit as a % of sales 19.1% 18.3% 17.9% 17.2%
Energy Products
Net sales $ 41,020 $ 38,720 $ 82,600 $ 78,670
Operating profit $ 5660 $ 5550 % 12,070 $ 11,470
Operating profit as a % of sales 13.8% 14.3% 14.6% 14.6%
Industrial Specialties
Net sales $ 56,010 $ 47,070  $ 108,850 $ 91,510
Operating profit $ 12,640 $ 9,860 $ 24910 $ 18,270
Operating profit as a % of sales 22.6% 20.9% 22.9% 20.0%



RV & Trailer Products

Net sales $ 53,070 $ 51,480 $ 106,480 $ 107,340

Operating profit $ 6,010 $ 6,380 $ 12,470  $ 14,650

Operating profit as a % of sales 11.3% 12.4% 11.7% 13.6%
Recreational Accessories

Net sales $ 84,030 $ 88,430 $ 169,140 $ 170,110

Operating profit $ 7,360 $ 6,210 $ 12,500 $ 10,350

Operating profit as a % of sales 8.8% 7.0% 7.4% 6.1%
Other Data - Continuing Operations:

- Corporate expenses and management fees $ 6,560 $ 6,890 $ 12,500 $ 13,150

- Depreciation and amortization $ 9,620 $ 10,200 $ 19,460 $ 20,120

- Interest expense $ 18,340 $ 20,030 $ 37,200 $ 39,950

- Debt extinguishment costs $ 7,440 $ — 3 7,440 $ —

- Other expense, net $ 980 $ 1,140 $ 2,140 $ 1,920

- Income tax expense (benefit) $ (1,870) $ 3250 $ 3,060 $ 6,280

- Advisory Services Agreement termination fee $ 10,000 $ — % 10,000 $ —

- Costs for early termination of operating leases $ 4230 $ — 3 4,230 $ —
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Appendix I
TriMas Corporation
Reconciliation of Non-GAAP Measure Adjusted EBITDA (1)
(Unaudited — dollars in thousands)
Three months ended Six months ended
June 30, June 30, June 30, June 30,
2007 2006 2007 2006

Net income (loss) $ (3,190) $ 2,510 $ 3,860 $ 6,100

Income tax expense (benefit) (1,870) 440 3,110 2,620

Interest expense 18,340 20,030 37,200 39,950

Debt extinguishment costs 7,440 — 7,440 —

Depreciation and amortization 9,620 10,230 19,460 20,140
Adjusted EBITDA, total company 30,340 33,210 71,070 68,810
Negative Adjusted EBITDA, discontinued operations — 6,830 1,290 9,020
Adjusted EBITDA, continuing operations $ 30,340 $ 40,040 $ 72,360 $ 77,830

The following represents certain costs and expenses relating to our use of IPO proceeds that are included in the determination of net income (loss) under
GAAP and are not added back to net income in determining Adjusted EBITDA, but that we would consider in evaluating the quality of our Adjusted

EBITDA.
Three months ended Six months ended
June 30, June 30, June 30, June 30,
2007 2006 2007 2006

Costs and expenses related to use of IPO proceeds that have reduced

Adjusted EBITDA:

Advisory Services Agreement termination fee $ 10,000 $ — S 10,000 $ —

Costs for early termination of operating leases 4,230 — 4,230 —

Total $ 14,230 $ — 3 14230 $ —

(1) The Company defines Adjusted EBITDA as net income (loss) before cumulative effect of accounting change, interest, taxes, depreciation, amortization,
non-cash asset and goodwill impairment charges and write-offs, and non-cash losses on sale-leaseback of property. Lease expense and non-recurring
charges are included in Adjusted EBITDA and include both cash and non-cash charges related to restructuring and integration expenses. In evaluating
our business, management considers and uses Adjusted EBITDA as a key indicator of financial operating performance and as a measure of cash
generating capability. Management believes this measure is useful as an analytical indicator of leverage capacity and debt servicing ability, and uses it to
measure financial performance as well as for planning purposes. However, Adjusted EBITDA should not be considered as an alternative to net income,
cash flow from operating activities or any other measures calculated in accordance with U.S. GAAP, or as an indicator of operating performance. The

definition of Adjusted EBITDA used here may differ from that used by other companies.
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TriMas Corporation

Impact of Costs and Expenses Related to Use of IPO Proceeds

(Unaudited)
Earnings
(Loss)
Operating Income Per Share Adjusted

(dollars in thousands, except for share amounts) Income (Loss)(2) Diluted(3) EBITDA(4)
As reported(1) - Three months ended June 30, 2007 $ 21,700 % (3,190) $ 0.12) $ 30,340
Costs and expenses related to use of IPO proceeds that have reduced our

results as reported under U.S. GAAP(5):

Advisory Services Agreement termination fee $ 10,000 $ 6,300 $ 024 $ 10,000

Costs for early termination of operating leases 4,230 2,660 0.10 4,230

Debt extinguishment costs — 4,690 0.18 —

Total $ 14,230 $ 13,650 $ 052 $ 14,230
Earnings
Operating Income Per Share Adjusted
Income (Loss)(2) Diluted(3) EBITDA(4)

As reported(1) - Six months ended June 30, 2007 $ 55,040 $ 5200 $ 022 $ 72,360
Costs and expenses related to use of IPO proceeds that have reduced our

results as reported under U.S. GAAP(5):

Advisory Services Agreement termination fee $ 10,000 $ 6,300 $ 027 $ 10,000

Costs for early termination of operating leases 4,230 2,660 0.11 4,230

Debt extinguishment costs — 4,690 0.20 —

Total $ 14230 $ 13,650 $ 058 $ 14,230

M
@
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Operating Income, Income (Loss), Earnings (Loss) Per Share - Diluted and Adjusted EBITDA, all from continuing operations.
Impact of costs and expenses related to the use of IPO proceeds, tax-effected at 37%.

Per share impacts of costs and expenses related to the use of IPO proceeds based on diluted shares outstanding of 26,223,236 and 23,506,461,
respectively, for the three and six months ended June 30, 2007.

The Company defines Adjusted EBITDA as net income (loss) before cumulative effect of accounting change, interest, taxes, depreciation, amortization,
non-cash asset and goodwill impairment charges and write-offs, and non-cash losses on sale-leaseback of property. Lease expense and non-recurring
charges are included in Adjusted EBITDA and include both cash and non-cash charges related to restructuring and integration expenses. In evaluating
our business, management considers and uses Adjusted EBITDA as a key indicator of financial operating performance and as a measure of cash
generating capability. Management believes this measure is useful as an analytical indicator of leverage capacity and debt servicing ability, and uses it to
measure financial performance as well as for planning purposes. However, Adjusted EBITDA should not be considered as an alternative to net income,
cash flow from operating activities or any other measures calculated in accordance with U.S. GAAP, or as an indicator of operating performance. The
definition of Adjusted EBITDA used here may differ from that used by other companies.

Represents certain costs and expenses relating to our use of IPO proceeds that are included in the determination of net income (loss), earnings (loss) per
share and operating income under U.S. GAAP and are not added back to net income in determining Adjusted EBITDA, but that we would consider in

evaluating the quality of our Adjusted EBITDA and underlying financial results under U.S. GAAP.
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Safe Harbor Statement

This document contains “forward-looking” statements, as that term is defined by the federal securities laws, about our
financial condition, results of operations and business. Forward-looking statements include certain anticipated, believed,
planned, forecasted, expected, targeted and estimated results along with TriMas' outlook conceming future results. The
words "estimates,” "expects,” "anticipates,” “projects.” "plans.” "intends.” “believes,” “forecasts,” or future ar conditional
werbs, such as "will” "should,” "could ” or "may.” and variations of such words or similar expressions are intended to
identify forward-looking statements. Al forward-looking statements, including, without limitation, management's
examination of historical operating trends and data are based upon our current expectabions and various assumphions.
Qur expectations, beliefs and projections are expressed in good faith and we believe there is a reasonable basis for them.
Howeser, there can be no assurance that management’s expectations, beliefs and projections will be achieved. These
forward-looking statements are subject to numerous assumptions, nsks and uncertainties and accordingly, actual results
may differ materially from those expressed or implied by the forward-looking staterments. Ve caution readers not to place
unduge reliance on the statements, which speak only as of the date of this document. The cautionary statements set forth
above should be considered in connection with any subsequent written or oral forward-loclang statements that we or
persons acting on our behalf may issue. We do not undertake ary obligation to review or confirm anahysts’ expectations
or estimates or to release publicly any revisions to any forward-looking statements to reflect events or circumstances after
the date of this document or to reflect the occurrence of unanticipated events. Risks and uncertainties that could cause
actual results to vary materially from those anticipated in the forward-looking staterments included in this document include
general economic condtions in the markets in which we operate and industry-based factors such as: technological
developments that could competitively disadvantage us, increases in our raw material, energy, and healthcare costs, our
dependence on key indviduals and relationships, exposure to product liability, recall and warranty claims, work stoppages
at our facilies, or our customers or suppliers, risks associated with intemational markets, protection of or liability
associated with our intellectual property, lower cost foreign manufacturers, compliance with ervironmental and other
regulations, and competition within our industries. In addition, factors more specific to us could cause actual results to
wary rmaterially from those anticipated in the forward-looking staternents included in this docurment such as our substantial
leverage. limitations imposed by our debt instruments, our ahility to successfully pursue our stated growth strategies and
opportunities, including our ability to identify attractive and other strategic acquisition opportunities and to successfully
integrate acquired businesses and complete actions we have identified as prowiding cost-sawng opportunities.
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2007 Second Quarter Summary

Record sales of $290.8 million in Q2 2007

Increased sales and operating earnings in 4 of 5 segments
Excluding the impact of costs and expenses related to the use of IPO
proceeds:

= Operating profit would have improved 16.1% to $35.9 million, as compared to $31.0 million
in second quarter 2006

= Adjusted EBITDA would have increased 11.3% to $44.6 million, as compared to $40.0
million in second quarter 2006

= The Company's operating profit and Adjusted EBITDA, as reported, was $21.7 million was
$30.3 million, respectively, including $14.2 million of costs and expenses related to the use
of IPO proceeds

Excluding the after-tax impact of costs and expenses related to the use of
IPO proceeds:

= Income from continuing operations would have improved 59.9% to $10.5 million, or $0.40
per share, as compared to $6.5 million, or $0.31 per share on a fully-diluted basis in second
quarter 2006,

= The Company’s reported net loss of $3.2 million, or $0.12 per share on a fully-diluted basis,
included the after-tax impact of costs and expenses related to the use of IPO proceeds of
$13.7 million, or $0.52 per share.
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Second Quarter 2007 Operating Highlights

S

Packaging Systems

(% in milians)

Adjusted EBITDA Operating Profit

Q206 Q207 Q206 Q207

= Sales increase due to continued market penetration and introduction of
new products

= Sales of core industrial products flat with 02 2006

] Lanr'lkinates business continues to be heavily influenced by North America construction
markets

= Growth in Adjusted EBITDA and operating profit in line with sales growth

= Expect sales in our closure business to exceed GDP due to continued
market penetration of new products

------- INNOVATION o INDUSTRY » GROWTH 5



Energy Products

$41.0 $6.3 §5.7
+5.9% +1.6% +2.0%
Q206 Q207

Q206 Q207 G206 Qzo7

(% in milions)

Continued strong sales of gaskets to refinery and petrochemical industries
due to product expansion and continued high levels of capacity utilization

Sales of engine and well-site repair parts declined between years due to
sluggish drilling activity in Western Canada

Expect engine business to benefit from additional well-site new product
introductions — compressors and accumulators

Expect continued strong end-market demand in the refining and
petrochemical industries

P2 TRIMAS — e ——
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Industrial Specialties

(§ in milions)

Net Sales Adjusted EBITDA

Q206 Q207 Q206 Q207 Q206 Q207

= Sales of aerospace products increased 28.4% as compared to Q2 2006
fueled by introduction of new products and market share gains

= Market demand for industrial cylinders and shell casings remains strong as
sales increased 24.4% and 23.0%, respectively, compared to Q2 2006

= Demand expected to continue at or above GDP levels

P TRIMAS ———— == ——
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RV & Trailer Products || [7 ms

(§ in milions)

Adjusted EBITDA Operating Profit

Q206 Q207 Q206 Q207 Q208 Q207

= Sales increased 3.1% in an end market estimated to be 12% lower
compared to prior year levels

= Declines in profitability due principally to closure costs of our Wakerley,
Australia facility and launch costs for new programs in Thailand

= Focus is on gaining share in North America via new products and service
levels with cost reductions via sourcing initiatives expected to continue

@TRI MAS S ————
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Recreational Accessories m .Y

(% in millons)

Net Sales Adjusted EBITDA

208 Qzo7 Q2-06 Qzo7

= Sales decreased 5.0% but the group outperformed its end markets which
were estimated to be 12% lower compared to prior year levels

= |mproved profitability compared to Q2 2006 as the benefits of sourcing
initiatives and other cost reduction activities were realized

» VWeak end-market demand in the installer and distributor market channels
expected to continue for the foreseeable future

= Acquisition of “Fifth Gear” product line from Quest Technologies completed
in July 2007 and integrated into our Goshen, Indiana plant

srroatie INNOVATION o INDUSTRY o GROWTH 9
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Second Quarter 2007 Financial Highlights




Initial Public Oftering of Stock

= Sold 12.7 million share at $11.00 per share

= Net proceeds to the Company of $126.5 million, after consideration of underwriting
discounts and commissions and other offering expenses of $12.7 million.

* Net proceeds of the offering, together with $10.1 million of revolving credit
borrowings and cash-on-hand, are detailed below.

Sources and Uses

(% in 000's)
Net proceeds ofinitial public offering of common stock.......... § 126460
Revolving credit borrowings and cash-on-hand.................... 10,160
Tl B OUPERE . . v T R e $ 136,620
Retirement of senior subordinated notes...................cccoee.. 8 100,000
Call premium associated with senior subordinated notes....... 4,940
Advisory services agreement termination fee....................... 10,000
Early termination of operating leases and acquisition of
underlying machinery and equipment.................cccovinnns 21,680
Ol LSS .ot e e e nnns $ 136,620
'@;TR IMAS S ———
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M The Company has establizhed Earnings Before Interest, Taces, Depraciation and Amorization ("EBITDA) &2 an indicator of our operaling performance and &s & measure of
our cach generaling capabiiies, The Company defines "Adusted ESITDA" a5 net income before interest, taces, depreciation, amortization, non-cash asset and goodsdl

2007 Second Quarter Results

(ol iw thous puds ) 2007 2008 Warimnce 2007 008 Wuriance
Hel Sulen
Packaging Systems.... § SET00 $ 53940 1% § 110450 $ 105 040 5%
EnergyFroduds ... ... 41,020 38,720 58% 82,600 T8 ETO 5.0%
Indushial Spedalbies ... .. SE01D 47 070 19.0% 108,850 91510 18.9%
RWE Trailer Products .. .. ... 53070 51 480 1% 106480 107 340 0 8%
Recreational Accessones i i g4,030 33,430 -50% 169,140 170110 D5%
Netzales fom continuing operations.. .. ... 5200830 § 2T9 540 4.0% § 577520 $ S552E70 4 5%
O persting Profit
Packaging Syslems... ... i i 5 105820 3 0850 6% § 19820 ¥ 16030 9.9%
ERBrgyPIORUEEE ... . i sim sie s 1os s01 000 900 simi sor basaee SEED £.550 20% 12,070 11 470 5 2%
Induskial Spadalies ... .. . oo e i 12,640 9 880 282% 24910 18,270 36.3%
RYWE& Traler Products ... .. ..o oo e s e e ey B0 6,380 S5.0% 12470 14 B50 148%
R ecreational Accessores ...l 7360 B.210 18.5% 12,500 10,350 20.8%
Corporate expenses and mansgem ent Bes (20,790) (68907 201.7% (26,730) (13150) 10533%
Operating profit fom continuing operations : § 21,700 3 30960 -29.9% § 55,040 ¥ 39620 -T 7%
N N TN o o A e A R R 00 TE5% 1.4% -32.4% a.5% 10.8% =12.0%
Adjuried ERITDA
Pockaging SySshemE. i vaie s o e s s e § 14100 ¥ 13300 B0% § 26390 ¥ 25030 5.4%
Emeriry P roduds 260 6160 16% 13,360 12700 5.1%
Inclusirial Spadahlies ... .. 0o e e 13810 11,120 24.2% 27 060 20830 298.3%
RWE Trailer Products .. . oo oo v e e s 7,040 B30 ST% 16,360 18 400 A11%
R ecrestional Accescones . A S680 8,050 7.0% 17420 15520 9.4%
Segm et Adjusted EBITDA . .. . e i i e 51,690 4T 340 7 E% 100,530 92580 8.2%
P MRER.. JbarEmaLimsimniinssnes 17 8% 17.1% £1% 17 4% 16E% 36%
C orporate axpenges mansjement ez and othar. . (21,3500 {7,800 170.3% {28 2300 (15150} 86 3%
| Adjusted EBITD Afrom continuing operations. ... ... $ 30,340 $ 40040 24 2% $ 72360 $ T7TA30 -7 D%i
T s e e e e T S e R 10.4% 14.3% -27.3% 12.5% 14.1% -11.3%

impairment wrke-offs, snd non-coach losses oneaks-eacehack of property snd equipment.

&

Impact of costs and expenses related to the use of IPO proceeds on reported resuits of operations

&

N ) S S
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2007 Second Quarter Results

(Unaudited - § in fhowsands, except for share amoun &)

As reporied - Three months ended June 30, 2007

Costs and expenses related o use of PO Proceeds
Advisory Services Ageement termination fee...

Costs for exly lemmination of opersinglesses. ... ...

Debt extmpashment costs

As reported - Six months ended June 30, 2007 ...

Costs and expenses related o nse of PO Proceed

Advisory Services Ageement termination fae.. ..

Costs for exly temmaration of op ergting leases,
Dbt extingashment costs ... .ooean

Total

Operating
Income
§ 21,700 030900 0§ (A § 30340
10,000 6,300 024 10,000
4,230 2,660 0.10 4230
4,690 0.18 B
§ 14230 $ 13,450 $ 052 § 14230

Earnings

Per Share

§ 53040 $ 5200 $ 022 $ Ti360

10,000 6,300 027 10,000

4,230 2,660 011 4330
4,690 020

§ 14230 $ 13,650 3 052 3 14230

[ e———y 3 N
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TriMas Capitalization

(% in thousands)

June 30, June 30, | December 31,
2007 2006 2006
Cashand Cash Equivalents................ 1§ 27201 9% 1400 | $ 3 600
Working Capital Revolver.................. | $ 19201% 4820|% 14,710
AT EOEN B s s 258,050 254 960 258,350
OtharDeblconmnsiiimsaasi s 23110 25,240 23,890
Subtotal, Senior Secured Debt............ 285,080 285,020 297 950
9.875% Senior Sub Mates dus 2012 336,830 436,450 436 540
TotalBebt ..o B 621970 (% 721470 % 734 490
Total Shareholders Equity..................|1 $ 360,760 | $ 3683220 % 232,780
Total Capitalization.................o........ | B 982730 [ $1084690 | § 967,270
Memo: AR Securitization...................| $ 48770 1% 52000 % 19,560
Total Debt + AR Securiization............| § 670740 [ 773470 % 754 050
Key Ratios:
Bank LTMEBITDA, o] § 159,200 | $ 144570 | § 147 760
Coverage Ratio. 2.09x 1.89x 1.87x
o b (o B | Py e SRyt 4 2% 523% 5.10x

At June 30, 2007, TriMas had $2.7 million in cash and approximately $118.4 million of available iquidity
under its existing revolving credit facilities and securitization program

2 TRIMAS —_—— e ——
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2007 Outlook

Guidance
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Second Quarter 2007 Summary

= Record sales for the quarter

=  Solid operating performance and improved profitability, before one-
time costs and expenses related to the use of IPO proceeds

=  Successful completion of IPO

= Total debt reduction, including A/R Securitization, of $102.7 Million
vs. Q2 2006

= [Focus is on disciplined growth, continued debt reduction and
organizational development
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(Unaudited - § in thousands)

Balance Sheet

Agsets
Covant assats:
Canhoand cashequivalents ... ..o i i i s 270 5 3,600
Rarabrables, MBL. .. ..o oo it men et e v s st i et 114,420 9,30
Trmmtores, nat | 172380 165380
Daferred mooms lmu 24,310 24,310
Prepad expense and al:hr cumerd wiels 8,540 730
Assets of dbcontimed operadioes hell faI1aL = 11,770
Total curmend wset . L smi 320,370 311,800
Property md.qmpmnt mt 185,380 155,200
Dﬂl:mtili o i L e S DU T D D 230,50 240,120
W Bl - e e e e At e R e e A 36,150 39410
Total assabs... i o, $1300730 4§ 1286060
Liakilities and Sharehoes® Equity
Cruvent biab Bies
Cuprent maburiies, bog-tom debi $ a0 3 4,700
Acconnts paysble......... .. 122240 100,070
Accrued Eabilites | 63,8500 71,5M
Laabiktus ¢l‘dl=«1h.md up«mm ’ - 23,530
Total current B ildes ok i e o e A T 199,850 2052M
o0 M S . o i v e s e i e 813,000 T24,750
Dafaried mscomm taores ..., o ) AR 339,370 83,540
Other lomg-term Bababies ... .. ..o 3710 33,280
Total lub e .. i LR 938 970 LOS3 380
Prafened stock $0 D] s Mﬂ‘nrﬂd IUJMBDJihmh
Isvued and ootstanding: Home. .. -
Common stock, 30000 par: M'H.'umd mﬂ:ﬂ CIII shmu
Issued and oot tunding: 35,409,500 and 20,759, S*Ihhm
af Jawe 30, 2007 and December 31, Mujp-xhn]y 330 A0
Pail-m capital .. P, s L i e 525530 395,070
Accarmlated dtﬁ:i A e (211,480 (215220
Asearinlbed oﬂuremmhmmm TR A B e A 80 A5 THY
Total s harehoHers” equity. . i 350, 232 780
Total lakiltie and s}uihdhrs #.'Lui.‘r 1300730 2§ 1336060

N ) S
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Statement of Operations

(Unaudited - % in thousands)

e O AN s e R S e R G

Gross profit.. .. .o v

Selling, general and administrative expenses_. .. ...
Advisory sendces agreement termination fee.. .. .. .
Costs for early termination of operating leases... ... .

Gain (loss) on dispositions of
property and eguiprment... ...
Operating profit... .. ... ...

Other expense, net
Interest EXpENSE... .\ oo e s

Debt extinguishment COStS.. . e v e

Other, net..
Other expense, net..

Income (loss) from continuing operations befare
income tax benefit (expense)...

Income tax benefit (BXpense)... .. . ...
Income (loss) from continuing operations .. ... ... ..

Three Months Ended June 30,

Six Months Ended June 30,

2007 2006 2007 2006
¢ 290830 ¢ 279840 $ 577520 § 552870
(209,530) {204,580) {416,930) {404,270
81,300 75,060 160,590 148,400
(@5 570) (44,180) (81 450) {89,680)
(10,000) : (10,000) -
(4.230) {4.230) 2
300 80 130 {100)
21,700 30,960 55 040 53,620
(18,240} (20,030) (37.200) (39.950)
(7.440) . (7 440) =
(980) (1,140} {2.140) (1,920)
{26.760) (21,170) (46,780) {41,870)
(5,060) 9,740 8,260 17,750
1,870 (3,250) {3.060) (6.280)
£ (3.190) ¢ 6,540 ¢ 5200 § 11,470

N ) S
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Statement of Operations oo

{Unaudited - § in thousands, except for share amounts)

Three Months Ended June 30, Six Months Ended June 30,

2007 2006 2007 2006

Income (loss) from continuing operations ... .. ... ¥ (3180 % 6,540 3 5,200 % 11,470
Loss from discontinued operations,

rnet of incorme LaXes . . . - (4,030) (1,340 (5,370)
Met (105 SY MBI ... sm s e i £ (3.190) % 2,510 2 3860 % 6,100
Earnings (loss) per share -basic:

Continuing operabions .. .. . oo e vveves ven s £ (012} ¢ 0.32 £ 022 §% 0.57

Discontinued operations, net of income taxes. - {0.20) (0.06) (0.27)

Met income {loss) per share . ... oo e e & 012) % 012 3 016 % 0.30
Weighted average common shares - basic .. ..., ... 26,223,236 20,010,000 23,506 461 20,010,000
Earnings (loss) per share - diluted:

Continuing operations .. ... ... ..o s o £ (012 % 0.31 $ 022 % 0.55

Discontinued operations, net of income taxes, - (0.19) (0.08) (0.28)

Net income (loss) per share ... ... .. i £ (0.12) % 0.12 k3 0.16 $ 0.29
Weighted average common shares - diluted ... 26,223,236 20,760,000 23,506 461 20,760,000

N ) S S
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Cash Flow Highlights

{Unaudited - $ in thousands)

For the Six Months Ended June 30,

2007 2006

Cash provded by operating activties. ... .......ooocviivieiniiniir § 25940 $ 17,340

Capital expenditures A T R e S e T s T (14.860) {(11,170)

Acquisition of leased assets. e _— (29 960) (3.140)

MNet procesds from dlsposmon of busmesses and omer assets..... 5,850 30
Cash used for investing activities ... {38,970) {13,380)

Proceeds from sale of commaon stock in connection with the

Company's initial public offering, net of issuance costs...... ... 126 460

Repayments of borrowings on senior credit facilities................... (1,730} (1,360)

Froceeds from borrowings on revolving credit facilities... ... 248370 375990

Repayments of borowings on revabving credit facilites................ (260,950) (380,920)

Retirement of senior subordinated notes. ................ e {100, 000) -
Cash used for financing activities. . ... et 8 r—rm 12,150 (6,290)
Met decrease in cash and cash equivalents.. ............................ £ (880) & (2330

EOrroraTign INNOVATION o INDUSTRY o GROWTH 2

Reconciliation of Non-GAAP Measure Adjusted EBITDﬂi

(Unaudited - § in thousands)

Three rumnths ended Sirmonths ended
Jume 30, Jure 30, Jure 30, June 30,

2007 2006 207 2006
MNet fix orne (Joss) .o R T L) R U $ 3,360 $ 46100
Inmwtlax&pmse(hcneﬂ) (1,870 440 3110 2,620
Tt mm e e e e e s 18,340 20,030 7,200 39,950

De‘m.m.ingmshnmtcusls............................................ 440 . 7,440 -
Depreciation and amortEalion. .. ... coooeeriviniin oo e esinn s 9,620 10,230 19,460 20,140
Adjusted EBITDA, wotal comgany ... e 30,340 33,210 71070 68,810
Megative A djusted FBITDA, discontinued operations.......... - 6,830 1,290 8,020
Adjusted FEITDA. contimine operations....................... $ 30,340 $ 40,040 $ 72360 $ 71830

The following represents certain costs and expenses relating to our use of IPO proceeds that are included in the
deterrmination of net income (loss) under GAAP and are not added back to net income in determining Adjusted
EBITD A, but that we would consider in evaluating the quality of our Adjusted EBITDA

Cos itz aned expenses 1elated to uwe of IPO Procesds

Advisory Services Agreement Lamination fee. .| PRTRTITSCO. T | 1.1 H - $ 10,000 H
Costs for early termination of opsretingleasss... ... ... 4,230 - 4,230
Tl e neinereias % MERDT % - § 14B0 3

W Thee Comparny defines Adusted EBITDA &% net income (ods) before cumulative eMect of sccounting change, interest, taces, depraciation, amortization, non-cath asiel snd
goodadl impairment charges and walle.offs, non-cash loeses on sate-essebeck of property and squipment and wribe-off of equity offeringcosts. Leace sxpenss and non-recuming
charges are nchuded in Adusted ERITDA and inchude both cash and noncash chirges related 10 restnaduning and infegration expenses, Inevalusting our busingss, mansgement
congiders and wres Adpested EBITDA, o o key indicalor of financial operating perdormance and &t & messure of cich generating capabilty, Management believes this measure is
uzedul az an anahdical ndicator of leverage capacty and debd servicing abiity, and uzes i o measure finarcial perfomance azwel az for planning purposes. However, Adjusied
EBITDA shoulkd not be considered a5 an alternathae 1o nel income, cash flow om operaling activiies o any olher measures calculaled in accordance with LS, GAAP, or a5 an
incicator of operating performance. The definition of Adjusted EBITDA used here may diffar from that uesd by other companiess
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Impact of Costs and Expenses Related to Use of IPO Proceeds

Earnings
(Unmdited - 8 in thovsends, axcept for shara anrowis) (Loss)
I e Per Share Adjus ted
- Diluted”’  FBITDA"
As reported - Three months ended June 30,2007 § 21,700 $ (3190 1 0.1 § 30340

Costs amd expenses related to use of PO Procesds

Advisory Services Agreement termanationfee . ... 10,000 6,300 0.24 10,000
Costs for early termination of operstingleases. .. ... 4,230 2,660 0.10 4,230
Debt emtinguishanent costs ... ... ..., - 4,690 LIRE:4

Total costs and expenses related w use of IPO Proceeds § 14,230 $13650 % 052 § 14130

As reported - Six months ended June 30, 207 AL, $ 55040 § 5200 % 022 £ 721,360

Costs ad expenses related to use of PO Proceeds

Advisory Services Agreement terminationfee 10,000 6,300 0z7 10,000
Costs for ealy termimabion of operdimglesses ... ........ 4,230 2,660 0l1 4,730
Dbl stingushanent cosbs ..o e - 4.6°0 0.20

Total costs and expenses related w use of PO Proceeds § 1423 $ 13,650 % 058 § 14230

(1)  Oparaling Income, Income (Loss), Eamings (Loss) Per Share - Diksted and Adjusted EBITDA, all from continuing operations, as 2djusted for the
impacts oftransaction costs and expenses assocated with the use of proceeds resuling from completion of the Company’s IPO in May 2007,

{2y Costs and expenses associated with the use of IPO proceeds, ta-effected at 37%.

(3 Per share mpacis based on dikred shares outstanding of 26,223,236 and 23,506,461, respectively, for the three and six months ended June 30, 2007

(4)  Seedefirtion atslide 22
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Key Covenant Calculations

(Unaudited - § in thousands)

Leverage Ratio

Total Indebtedness at June 30, 2007 ... oo iiririnnnn, $ 670,740

LTMEBITDA, asdefined®..........coeeevvvvieviiiiie. $ 159,290

Leverage Ratio- Actual............cccooiiiiiiiiiiinieennns 421 %
Leverage Ratio - Covenant............ccccovvviiiinniinnannnns 565 x
Coverage Ratio
LTM EBITDA, as defined @..........cooovvevviviiiiiinieen. $ 159,290
Cash Interest Expense @..........cooviiiieiiiiieieiaen, $ 76,230
Coverage Ratio - Actual... ......ceiivsveinmviiiviiioniiiss 2.09 x
Coverage Ratio - Covenant...........ccovevviiiniianniininn 1.70 x
NE]EE

(1) As defined in our Amended and Restated Cradit Agreement.
(2] LTM EBITDA and Cash Interest Expense, as defined.
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LTM EBITDA as Defined in Credit Agreement

{Unaudited - § in thousands)

IReported net loss for the twelve months ended June 30, 2007 ..o § {131.151.‘I}|

Interest expanse, net (as defined) ... .............. e ML 76,310
Income tax expense (DenEit.. ... i e s creie dhd o maedee s ame e ban b be emmn s (6,030)
Depreciatian-and amortiZabiiin ..oa i oimas o fomies b feis s i T f s 38,080
Extraordimany nom=Cash g Bs . . it i cn e vis bavih e s emimi e e s e s 132,260
Heartland monitoring Be e 14,000
Intaresk aquivalant COSTS . oo s o T e e s s 4 200
Mon-recurmng expenses in connection with acquisition integration... ................. 430
Other non-cash BxXpenses Or JOSSEE ... oo i e e s e e eee e e 2,050
Mon-recurnng expenses or costs for cost savings praojects. ...l 830
Losses on early termination of cperating leases from net proceeds ofan IPO ... 4,230
Debt extinguishment costs... ... .ccoccvr oo T N 16,050
Non-cash expenses related to equity granmts...... ..o e v e S — 640
Discontinued operations............coocivi v e, 7.360
|[Bank EBTDA - LTM Ended Jung 30, 2007 (1) cviviinimismmmnnnsoness. o § 159:290

(1) As defined in the Amended and Restated Credit Agreement dated August 2, 20086,
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