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Item 2.02 Results of Operations and Financial Condition.

The only public security holders of TriMas Corporation (the “Company”) are holders of its 9 7/8% senior subordinated notes due 2012. The Company issued a
press release and held a teleconference on November 14, 2006, reporting its financial results for the quarter ending September 30, 2006. A copy of the press
release and teleconference visual presentation are attached hereto as exhibits and are incorporated herein by reference. The press release and presentation are also
available on the Company’s website at www.trimascorp.com.

Item 9.01 Financial Statements and Exhibits.

(0 Exhibits. The following exhibits are filed herewith:

Exhibit No. Description
99.1 Press Release
99.2 The Company’s visual presentation titled “Third Quarter 2006 Earnings Call”.
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Exhibit 99.1
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CORPORATLON

For more information, contact:

E.R. “Skip” Autry
Chief Financial Officer
TriMas Corporation
(248) 631-5496

MEDIA RELEASE
TRIMAS CORPORATION REPORTS THIRD QUARTER RESULTS

BLOOMFIELD HILLS, MICH. — November 14, 2006 — TriMas Corporation today announced its financial results for the three months ended September 30,
2006. TriMas reported sales of $244.6 million, operating profit of $26.4 million and loss from continuing operations of $1.9 million, or $(0.09) per share on a
fully-diluted basis for the three months ended September 30, 2006, compared to the prior year third quarter sales of $246.0 million, operating profit of $21.1
million and income from continuing operations of $2.1 million, or $0.10 per share on a fully-diluted basis. The reported loss from continuing operations for the
quarter ended September 30, 2006, included a substantially non-cash, after-tax charge of $5.4 million, or $0.26 per share, related to the Company’s successful
refinancing of its senior secured credit facilities in August 2006.

Third Quarter Highlights

“In the third quarter, we saw continued solid year-over-year growth in sales in certain segments of our business and an even greater improvement in operating
earnings performance as our profit improvement initiatives continued, and we benefited from economic expansion in key market segments,” said Grant Beard,
TriMas’ President and Chief Executive Officer. “The benefits of being a diversified industrial products company were evident as our businesses within Packaging
Systems, Energy Products, Industrial Products and Recreational Accessories enjoyed particularly strong earnings results.”

“While sales within Recreational Accessories and RV & Trailer Products declined compared to the year ago period, total company operating profit continued to
improve as a result of sourcing and other cost reduction initiatives implemented in the second half of 2005,” Beard commented. “While the economic outlook for

the majority of our companies remains positive, we are watching end market demand within our Recreational Accessories and RV & Trailer Products businesses
closely.

“We were also pleased with the successful refinancing of our $410.0 million senior secured credit facilities, which closed in early August,” Beard commented.
The new credit facilities will reduce

the Company’s borrowing costs, and substantially increase our liquidity and operational flexibility going forward.”

“Our priorities within TriMas remain clear — to expand sales growth initiatives and continue to drive earnings performance and free cash flow in order to reduce debt
and further improve our balance sheet,” Beard said.

Results of Continuing Operations

The Company’s 2006 third quarter net sales decreased 0.6% to $244.6 million, from $246.0 million for the three months ended September 30, 2005, as three
of the Company’s five business segments reported year-over-year revenue growth. Notably, net sales increased 9.9% at Packaging Systems, 26.6% at Energy
Products and 10.4% within Industrial Specialties. Net sales reported for RV & Trailer Products and Recreational Accessories declined approximately 18.3%
and 12.1%, respectively, compared with the year ago period. RV & Trailer Products experienced soft demand across all market channels while end market
demand within Recreational Accessories’ declined due to record high summer gasoline prices and a continued uncertain interest rate environment.

Operating profit improved 25.1%, or $5.3 million, as compared to the same period a year ago and reflected strong earnings performance in four of the
Company’s five business segments. Material margins improved compared to the year ago period primarily as a result of sourcing initiatives and moderating
raw material costs. Operating profit margin as a percent of sales improved to 10.8% in third quarter 2006, compared to 8.6% for the same period a year ago.

In connection with the refinancing of its senior secured credit facilities, the Company recorded an $8.6 million charge for debt extinguishment costs, of which

$7.9 million was a non-cash charge related to the write-off of previous debt issue costs. The after-tax impact of this item reduced income from continuing
operations by $5.4 million, or approximately $0.26 per share.

The Company reported a loss from continuing operations of $1.9 million, or $(0.09) per share on a fully-diluted basis in the quarter ended September 30,
2006, compared to income from continuing operations of $2.1 million, or $0.10 per share on a fully-diluted basis in the third quarter 2005.

Results of Discontinued Operations

Sales from discontinued operations were $22.6 million and $24.9 million in the quarters ended September 30, 2006 and 2005, respectively. The loss from
discontinued operations, net of tax benefits recorded, increased to $10.9 million in the quarter ended September 30, 2006, from $1.9 million in the quarter ended
September 30, 2005. The decrease between years is due primarily to a




$9.7 million impairment charge, net of tax benefits recorded of $6.2 million, related to the further write-down of net assets of discontinued operations to revised
estimates of fair value.

Third Quarter Financial Summary

For the Quarter Ended

(unaudited - in millions, except per share amounts) 200:3E 2605

Sales $ 2446 $ 246.0
Operating profit $ 264 $ 211
Income from continuing operations $ 1.9 $ 2.1
Loss from discontinued operations, net of tax benefit $ (10.8) $ (1.9)
Net income $ (12.7) $ 0.2
Earnings (loss) per share - basic:

—Continuing operations $ (.09 $ o011

—Discontinued operations (0.54) (0.09)

—Net income $ (063) $ 0.02
Earnings (loss) per share - diluted:

—Continuing operations $ (0.09) $0.10

—Discontinued operations (0.54) (0.09)

—Net income $ (0.63) $ 0.01
Other Data - Continuing Operations:

—Depreciation and amortization $ 9.0 $ 9.4

—Interest expense $ 194 $ 1838

—Debt extinguishment costs $ 86 §$ —

—Other expense, net $ 1.2 3 1.6

—Income tax expense $ (09 $ (1.5)

Segment Results
Packaging Systems

Net sales increased $4.8 million, or 9.9%, to $53.4 million in third quarter 2006 from $48.6 million in the year ago period. Packaging Systems had sales
increases of 7.8% for industrial closure products, 21.8% for specialty consumer dispensing product applications and 8.4% for specialty tapes, laminates and
insulation products. Operating profit increased 30.5% to $10.3 million during third quarter 2006 from $7.9 million in third quarter 2005, as this segment
benefited primarily from higher sales volumes and improved material margins as a result of moderating raw material costs in the third quarter 2006 compared to
the same period a year ago.

Energy Products

Net sales increased $8.1 million, or 26.6%, to $38.5 million in the quarter ended September 30, 2006 compared to $30.4 million in the year ago period, as this
segment benefited from continued favorable market conditions for oil and gas producers in the United States and Canada, market share gains due to expanded
parts offerings and higher turnaround activity at petrochemical refineries. Operating profit improved $3.0 million, or 107.5%, to $5.8 million in the quarter ended
September 30, 2006 from $2.8 million in the year ago period due to improved material margins, better absorption of fixed overhead costs and lower selling costs
in relation to sales due to the relatively fixed cost nature of this segment’s distribution network.

Industrial Specialties

Net sales increased $4.2 million, or 10.4%, to $44.6 million in the quarter ended September 30, 2006, from $40.4 million in the year ago period as three of this
segment’s five businesses continued to experience strong demand driven by new products, market share gains and economic expansion. Notably, sales increased
34.2% in our defense business, 17.1% in our industrial cylinder business, and 2.4 % in our precision tooling business. However, sales within our aerospace
fastener business were approximately flat due to the impact of an 8 day labor strike in July 2006, in connection with reaching a three year contract agreement.
Operating profit in the third quarter 2006 increased to $9.9 million from $8.4 million in the year ago period, due principally to higher sales levels between years
and better absorption of fixed operating costs.

RV & Trailer Products

Net sales decreased $9.7 million for the quarter ended September 30, 2006 to $43.3 million from $53.0 million in the year ago period. This segment experienced

lower sales across all market channels due to soft market demand. Operating profit in third quarter 2006 decreased $3.7 million to $2.9 million from $6.6 million
in third quarter 2005 due principally to the aforementioned sales decline, lower material margins due to competitive pricing pressures and a less favorable product

sales mix overall.

Recreational Accessories



Net sales decreased $8.8 million, or 12.1%, to $64.8 million in the quarter ended September 30, 2006 compared to $73.6 million in the year ago period as a result
of reduced consumer demand for towing products and accessories due to record high gasoline prices and a continued uncertain interest rate environment.
However, operating profit increased $2.8 million to $4.2 million in third quarter 2006 from $1.4 million in the year ago period as a result of improved material
margins due to sourcing initiatives, favorable material use variances due to productivity improvements and lower

variable and fixed overhead spending as a result of cost reduction actions implemented in the second half of 2005, offset in part by higher sales promotion
expense to support retail channel sales activity.

Financial Position

TriMas ended the third quarter with total assets of $1,415.3 million, debt of $722.3 million and $32.0 million outstanding under its receivables securitization
facility. Net cash provided by operating activities for the nine months ended September 30, 2006, was $26.5 million, compared to $19.8 million in the year ago
period.

Refinancing of Credit Facilities

As previously announced, the Company completed the refinancing of its $410 million senior secured credit facilities which extended maturities on the revolving
and term loan portions of the facility for 5 and 7 years, respectively, and reduced interest rate spreads 0.75% and 1.00%, respectively, which the Company
anticipates will result in interest savings of approximately $2.5 - $3.0 million per year. The Company’s senior secured credit facilities now consist of a $90.0
million revolving credit facility, a $60.0 million deposit-linked supplemental revolving credit facility and a $260.0 million term loan facility.

Conference Call

TriMas will broadcast its third quarter earnings conference call on Tuesday, November 14, 2006, at 2:00 PM EST. President and Chief Executive Officer Grant
Beard and Chief Financial Officer E.R. “Skip” Autry will discuss the Company’s recent financial performance and respond to questions from the investment
community.

To participate by phone, please dial: (866) 282-2517. Callers should ask to be connected to the TriMas third quarter conference call (reservation number
999008). If you are unable to participate during the live teleconference, a replay of the conference call will be available beginning November 14 at 5:30 PM.
EST through November 21 at 11:59 PM EST. To access the replay, please dial: (866) 837-8032 (access code 999008).

This release contains “forward-looking” statements, as that term is defined by the federal securities laws, about our financial condition, results of operations and
business. Forward-looking statements include: certain anticipated, believed, planned, forecasted, expected, targeted and estimated results along with TriMas’
outlook concerning future results. When used in this release, the words “estimates,” “expects,” “anticipates,” “projects,” “plans,
“forecasts,” or future or conditional verbs, such as “will,” “should,” “could,” or “may,” and variations of such
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intends,” “believes,”

words or similar expressions are intended to identify forward-looking statements. All forward-looking statements, including without limitation, management’s
examination of historical operating trends and data, are based upon our current expectations and various assumptions. Our expectations, beliefs and projections
are expressed in good faith and we believe there is a reasonable basis for these views. However, there can be no assurance that management’s expectations,
beliefs and projections will be achieved. These forward-looking statements are subject to numerous assumptions, risks and uncertainties and accordingly, actual
results may differ materially from those expressed or implied by the forward-looking statements. We caution readers not to place undue reliance on the
statements, which speak to conditions only as of the date of this release. The cautionary statements set forth above should be considered in connection with any
subsequent written or oral forward-looking statements that we or persons acting on our behalf may issue. We do not undertake any obligation to review or
confirm analysts’ expectations or estimates or to release publicly any revisions to any forward-looking statements to reflect events or circumstances after the date
of this release or to reflect the occurrence of unanticipated events. Risks and uncertainties that could cause actual results to vary materially from those anticipated
in the forward-looking statements included in this release include general economic conditions in the markets in which we operate and industry-based factors
such as: technological developments that could competitively disadvantage us, increases in our raw material, energy, and healthcare costs, our dependence on key
individuals and relationships, exposure to product liability, recall and warranty claims, work stoppages at our facilities, or our customers or suppliers, risks
associated with international markets, protection of or liability associated with our intellectual property, lower cost foreign manufacturers, compliance with
environmental and other regulations, and competition within our industries. In addition, factors more specific to us could cause actual results to vary materially
from those anticipated in the forward-looking statements included in this release such as our substantial leverage, limitations imposed by our debt instruments,
our ability to successfully pursue our stated growth strategies and opportunities, as well as our ability to identify attractive and other strategic acquisition
opportunities and to successfully integrate acquired businesses and complete actions we have identified as providing cost-saving opportunities.

About TriMas

Headquartered in Bloomfield Hills, Mich., TriMas is a diversified growth company of high-end, specialty niche businesses manufacturing a variety of products
for commercial, industrial and consumer markets worldwide. TriMas is organized into five strategic business segments: Packaging Systems, Energy Products,
Industrial Specialties, RV & Trailer Products and Recreational Accessories. TriMas has about 5,000 employees at 80 different facilities in 10 countries. For
more information, visit www.trimascorp.com.



TriMas Corporation
Consolidated Balance Sheet
(Unaudited — dollars in thousands)

September 30, December 31,

2006 2005
Assets
Current assets:
Cash and cash equivalents $ 3,880 $ 3,730
Receivables, net 100,870 89,960
Inventories 159,960 148,450
Deferred income taxes 20,120 20,120
Prepaid expenses and other current assets 6,980 7,050
Assets of discontinued operations held for sale 24,220 46,730
Total current assets 316,030 316,040
Property and equipment, net 163,450 164,250
Goodwill 650,690 644,780
Other intangibles, net 245,920 255,220
Other assets 39,240 48,220
Total assets $ 1,415,330 $ 1,428,510
Liabilities and Stockholders’ Equity
Current liabilities:
Current maturities, long-term debt $ 5550 $ 13,820
Accounts payable 94,140 111,250
Accrued liabilities 81,260 62,800
Due to Metaldyne 1,910 4,850
Liabilities of discontinued operations 29,720 38,410
Total current liabilities 212,580 231,130
Long-term debt 716,700 713,860
Deferred income taxes 95,910 95,980
Other long-term liabilities 34,350 34,760
Due to Metaldyne 3,480 3,480
Total liabilities 1,063,020 1,079,210
Commitments and contingencies
Preferred stock, $0.01 par: Authorized 100,000,000 shares;
Issued and outstanding: None — —
Common stock, $0.01 par: Authorized 400,000,000 shares;
Issued and outstanding: 20,759,500 and 20,010,000 shares, respectively 210 200
Paid-in capital 398,240 396,980
Accumulated deficit. (92,190) (86,310)
Accumulated other comprehensive income 46,050 38,430
Total shareholders’ equity 352,310 349,300
Total liabilities and shareholders’ equity $ 1,415,330 $ 1,428,510

TriMas Corporation
Consolidated Statement of Operations
(Unaudited — dollars in thousands, except for per share amounts)

Three Months Ended Nine Months Ended
September 30, September 30,
2006 2005 2006 2005
Net sales $ 244590 $ 246,040 $ 797,260 $ 775,590
Cost of sales (177,690) (186,110) (581,960) (582,080)
Gross profit 66,900 59,930 215,300 193,510
Selling, general and administrative expenses (41,010) (38,510) (128,500) (117,640)
Gain (loss) on dispositions of property and equipment 510 (320) 410 (530)
Operating profit 26,400 21,100 87,210 75,340
Other expense, net:
Interest expense (19,370) (18,840) (59,320) (55,790)
Debt extinguishment costs (8,610) — (8,610) —
Other, net (1,200) (1,600) (3,120) (5,450)
Other expense, net (29,180) (20,440) (71,050) (61,240)

Income (loss) from continuing operations before income taxes (2,780) 660 16,160 14,100



Income tax (expense) benefit
Income (loss) from continuing operations

Loss from discontinued operations, net of income tax benefit.

Net income (loss)

Earnings (loss) per share - basic:
Continuing operations
Discontinued operations, net of income tax benefit
Net income (loss) per share
Weighted average common shares - basic
Earnings (loss) per share - diluted:
Continuing operations
Discontinued operations, net of income tax benefit

Net income (loss) per share

Weighted average common shares - diluted

930 1,470 (5,800) (3,470)
(1,850) 2,130 10,360 10,630
(10,870) (1,900) (16,240) (3,840)

$ (12,720) $ 230 $ (5880) $ 6,790

$  (0.09) $ 011 $ 052 $ 0.53
(0.54) (0.09) (0.81) (0.19)

$  (0.63) $ 002 $ (029 $ 0.34

20,132,201 20,010,000 20,051,181 20,010,000

$  (0.09) $ 010 $ 050 $ 0.51
(0.54) (0.09) (0.78) (0.18)

$  (0.63) $ 001 $ (0.28) $ 0.33

20,132,201 20,760,000 20,759,973 20,760,000
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Cash Flows from Operating Activities:
Net income (loss)

TriMas Corporation
Consolidated Statement of Cash Flows
(Unaudited — dollars in thousands)

Nine Months Ended September 30,

Adjustments to reconcile net income (loss) to net cash provided by operating activities:

Loss on dispositions of property and equipment
Impairment of assets

Depreciation and amortization

Amortization of debt issue costs

Non-cash debt extinguishment costs

Non-cash compensation expense

Net proceeds from (reductions in) sale of receivables and receivables securitization

Payment to Metaldyne to fund contractual liabilities
Increase in receivables
(Increase) decrease in inventories
Decrease in prepaid expenses and other assets
Decrease in accounts payable and accrued liabilities
Other, net

Net cash provided by operating activities

Cash Flows from Investing Activities:
Capital expenditures .
Proceeds from sales of fixed assets
Net cash used for investing activities

Cash Flows from Financing Activities:
Repayments of borrowings on credit facilities
Repayment of term loan facilities
Proceeds from term loan facilities
Proceeds from borrowings on revolving credit facilities
Repayments of borrowings on revolving credit facilities
Payments on notes payable
Debt issuance costs
Net cash used for financing activities

Cash and Cash Equivalents:
Increase (decrease) for the period
At beginning of period
At end of period

2006

$ (5,880) $ 6,790
2,690 390
15,850 —
27,970 31,400
3,670 3,720
7,920 —
1,270 240
(2,360) 400
(2,940) (330)
(7,090) (26,060)
(6,440) 16,010
(360) (910)
(7,750) (12,900)
(90) 1,000
26,460 19,750
(19,580) (15,010)
980 3,490
(18,600) (11,520)
(2,130) (2,160)
(254,960) —
260,000 —
576,960 722,580
(585,420) (729,400)
— (100)
(2,160) —
(7,710) (9,080)
150 (850)
3,730 3,090

$ 3880 $ 2,240




(unaudited - dollars in thousands)

Packaging Systems
Net sales
Operating profit
Operating profit as a % of sales

Energy Products
Net sales
Operating profit
Operating profit as a % of sales

Industrial Specialties
Net sales
Operating profit
Operating profit as a % of sales

RV & Trailer Products
Net sales
Operating profit
Operating profit as a % of sales

Recreational Accessories
Net sales
Operating profit
Operating profit as a % of sales

Total Company - Continuing Operations
Net sales

Operating profit
Operating profit as a % of sales
Corporate expenses and management fees

Other Data - Continuing Operations:
— Depreciation and amortization
— Interest expense

— Debt extinguishment costs

— Other expense, net

— Income tax expense (benefit)

TriMas Corporation
Company and Business Segment Financial Information

Three Months Ended Nine Months Ended
September 30, September 30,
2006 2005 2006 2005
$ 53,410 $ 48,570 $158,450 $ 145,640
$ 10,250 $ 7,860 $ 28,910 $ 24,600
19.2% 16.2% 18.2% 16.9%

$ 38500 $ 30,400 $117,170 $ 95250
$ 580 $ 2,790 $ 17,280 $ 11,310
15.1% 9.2% 14.7% 11.9%
$ 44600 $ 40410 $136,110 $ 125,020
$ 9900 $ 8380 $ 28170 $ 24,470
22.2% 20.7% 20.7% 19.6%
$ 43320 $ 53,020 $150,660 $ 161,180
$ 2940 $ 6620 $ 17,620 $ 21,920
6.8% 12.5% 11.7% 13.6%
$ 64,760 $ 73,640 $234,870 $ 248,500
$ 4240 $ 1,360 $ 15120 $ 8,820
6.5% 1.8% 6.4% 3.5%
$244500 $246,040 $797,260 $ 775,590
$ 26,400 $ 21,100 $ 87,210 $ 75,340
10.8% 8.6% 10.9% 9.7%
$ 6740 $ 5910 $ 19,890 $ 15,780
$ 9010 $ 9440 $ 27,950 $ 28,550
$ 19370 $ 18840 $ 59,320 §$ 55,790
$ 8610 $ — $ 8610 $ —
$ 1200 $ 1,600 $ 3,120 $ 5450
$ (930) $ (1,470) $ 5800 $ 3,470
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CORPORATION
Third Quarter 2006 Earnings Call
November 14, 2006
Safe Harbor Statement
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This docurment contains “forward-looking” statements, as that term is defined by the federal securities laws, about our
financial condition, results of operations and business. Forward-looking statements include certain anticipated, believed,
planned, forecasted, expected, targeted and estimated results along wath Tribas' outlook concerning future results. The
words "estmates,” "expects,” "anticipates,” "projects.” "plans,” “intends,” "believes,” “forecasts.” or future or conditional
werbs, such as “will” “should,” "could,” or “may,” and variations of such words or similar expressions are intended to
identify forward-looking statements. Al forward-looking staterments, including, withour limitation, management's
examination of historical operating trends and data are based upon our current expectations and various assumplions
Qur expectations, beliefs and projections are expressed in good faith and we believe there is a reasonable basis for them
However, there can be no assurance that management's expectations, beliefs and projections will be achieved. These
forward-looking statements are subject to numerous assumptions, nsks and uncertainties and accordingly, actual results
rnay differ materialty from those expressed or implied by the forward-looking statements. We caution readers not to place
undue reliance on the statements, which speak only as of the date of this document. The cautionary statements set forth
above should be considered in connection with any subsegquent written or oral forward-looking statements that we or
persons acting on our behalf may issue. We do not undertake any obligation to review or confirm analysts' expectations
or estimates or to release publichy any revisions to any forward-lopling statements to reflect events or circumstances after
the date of this docurment or to reflect the occurrence of unanticipated events. Risks and uncertainties that could cause
actual results to vary materially from those anticipated in the forward-looking statements included in this document include
general economic conditions in the markets in which we operate and industry-based factors such as: technological
developments that could competitively disadvantage us, increases in our raw material, energy, and healthcare costs, our
dependence on key individuals and relationships, exposure to product hability, recall and warranty claims, work stoppages
at our facilibies, or our customers or suppliers, risks associated with international markets, protection of or liability
associated wath our intellectual property, lower cost foreign manufacturers, compliance with ervironmental and other
regulations, and competition wathin our industries. In addition, factors more specific to us could cause actual results to
vary materially from those anticipated in the forward-looking staterments included in this document such as our substantial
leverage, limitations imposed by our debt instruments, our ability to successfully pursue our stated growth strategies and
opportunities, including our ability to identify attractive and other strategic acquisition opportunities and to successfully
integrate acquired businesses and complete actions we have identified as providing cost-saving opportunities.

PoTRIMAS
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2006 Third Quarter Highlights

" TniMas is a manufacturer of highly enginesred products. Qur defining aftributes include leading
market shares, strong brand names, and diversity of end markets, customers and products

= Qur third quarter earmings performance improved in 4 of our 5 segments with RV & Trailer
Products being the only segment that declined compared to the same period a year ago.

®  TnhMas had sales of $244 6 million in third quarter 2006, essentially flat when compared to third
quarter 2005

- Pau:kaging SySIéI‘I‘IS revenue increased 9.9% as compared to Q3 2005 due ta SLFOF'IQ
market demand, overall economic expansion and new products

= Energy Products revenus increased 26 6% driven by strong market demand from existing
customers, expanded product offerings, and increased international sales.

®  Industrnial Specialies revenue increased 10.4% dunng the guarter

® While demand has moderated somewhat, we still experienced year-over-year sales
increases of 17.1% in our industrial cylinder business, 34.2% in our defense business,
and 2.4% in our precision tools business

" Sales within our aerospace fasteners businass werea approximately flat compared to
the year ago penod due to the impact of an 8 day labor strike that occurred in July
2006 in connection with the signing of a new three yvear collective bargaining
agreement
= In Q3 2006, revenue declined 18.3% and 12.1% within RV & Trailer Products and
Recreational Accessones, respectively, comparad to Q3 2005, Each of these segments
experienced soft demand across substantially all market channels due to record high fuel

prices, a continued uncertain interest rate environment, and the resultant weakening of
consumer demand
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2006 Third Quarter Highlights

® The Company reported Q3 2008 operating profit of $26.4 million, an increase of $5.3 million or
25.1%, compared to operating profit of $21.1 million in G3 2005,

= Adjusted EBITDA during the quarter was $34 2 million, reprasenting an incraase of $5.3 million
or 18.2% as compared to Q3 2005,

* Theincrease in operating profit and Adjusted EBITDA between years was due to:
®* Continued earmings expansion within Packaging Systems, Energy Products and Industnial
Specialties.

®  Better conversion within Recreabonal Accessonies driven by improved material margins
due to sourcing initiatives and lower variable and fixed overhead spending as a result of
cost initiatives implemented in the second half of 2005

® Third quarter 2006 loss from continuing operations was $1.2 million or ${0.03) per share on a
fully-diluted basis varsus income from continuing operations of $2. 1 million or $[:|. 10 per share
on a fully-diluted basis in the year ago period

®* The reported loss from continuing operations for the quarter ended September 20, 2006,
included an after-tax charge of $5.4 million, or $0.26 per share, related to the successful
refinancing of the Company's senior credit faciliies in August 2006

= TriMas finished the quarter with $168.1 million of net operating working capital, or 21.1% of
sales compared to $140.7 million or 18.1% of sales for the same period a vear ago

" Total debt and funding under our AR Securitization facility at September 30, 2006 was $754 .3
million, a decrease of approximately $10.7 million from December 31, 2005, and approximately
flat compared to September 30, 2005

2 TRIMAS

2006 Third Quarter Highlights

*  Under the Amended and Restated Credit Agreement, the Company's Bank LTM EEITDA at
September 30, 2006 was $147.5 million, which supported our lending ratios:

"  |everage ratio was 5. 11x vs. a leverage covenant of 5. 75x.
= |nterast coverage ratio was 1.87x vs. our covenant of 1.50x.
*  Trtas had $3.9 milion in cash at quarter end and approximately $94 million in available liquidity

® Inourindusimal fastener businass, which is reported as disconbnued operations, we recorded a
$10.8 million loss, net of related tax benefits of 7.2 million
" The loss reported was impacted by an additional impairment charge of $9.7 milion, net of
related income tax benefits of $6.2 milion, related to the further write down of net assets of
the industrial fastener business, based on revisaed estimates of fair value

P2 TRIMAS
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Operating Highlights

II
2005 2008

2005 2006

Met Sales Operating Profit Adjusted EBITDA

=  [For the quarter, sales of specialty dispensing products increased 21.8% between years while
sales of industrial closures and specialty tapes, laminates and insulation products improved
7.8% and 8.4%, respectively.

= Overall order intake, while somewhat softer due to year-end customer inventory adjustments,
remains solid at both Rieke and Compac

. Raw material costs have stabilized.

=  The conversion to VISEGRIP Il is complete in the U .S, Mexico will begin late in Q4 and is
expected to take approxamately six weeks to complete

2005 2008 2005 2006 2006 2006

O2 TRIMAS
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Energy Products

Hne @ onli snded

Seplembar T4,

$130
1825

[§8a72

2005 2006 2005 2006 2005 2006 2005 2006 2005 2008 2005 2006

Met Sales Operating Profit Adjusted EBITDA

Order intake and backlogs remain strong within this segment.

Arrow Engine's compressor project is underway with the first VR330 compressor sold.
Wea recently opgned a 30,000 sq. it facility = Arrow Gas Products Division = to houss the
compressor product line and an ASME code welding operation

Lamons' China gasket manufacturing facility i1s now fully operational. Plans are underway to
establish an in-country distnbution and service network to serve multinati onal customers,

S TRIMaS

Industrial Specialties

2005 2008 2005 2005 2006 2005 2006

Operating Profit Adjusted ERITDA

= Net sales within the Industrial Specialies’ group of companies improved 10 4% compared to
the same period a year ago driven by economic expansion, new product introductions and
market share gains. Most notably:

* MNorris Cylinder's sales increased 17 1% between years given a continued strong
industrial econamy, market share gain, and an increase in international sales of IS0
cylinders.

* Nl Industries’ sales improved 34.2% due to timing of shell casing deliveries to the US
Military

=  Precision Tooling Company’s sales increased 2 4% as market demand beagins to moderate

» Monogram’s sales were flat compared to the year ago period due to the impact of a brief
labor strike in July 2006 in connection with the signing of a new three year labor contract.

=  HiVol's sales of specialty hydraulic fitings were also flat as a result of reduced market
demand.

P9 TRIMAS
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RV & Trailer Products

Thres @onfing ende ndmd
34 i,

2008 2005 2006 2005 2006

Net Sales Operating Profit Adjusted EBITDA

= Q3-2006 sales and profits showed a year-over-year decline compared to Q3-2005
+ End markets continue to adjust inventory channel levels
*  Sourcing initiatives are beginning to deliver results and are being viewed as a strategic
advantage by our customers
= Thailand project proceeding as planned. Start-up quality of product has been excellent.
Currently awaiting supply approvals from Nissan and Toyota
*  Products to be sold into aftermarket dealership channels of Japanese OEM's in Southeast
Asia, Middle East and Australia
= Qur facus in this segment will be to accelerate sourcing intiatives and to continue to provide
our customers with superior engineered product solutions, order fill and delivery performance

BoTRIMAS
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Recreational Accessories
m

Thiws m ot end

Eapbembar 20,

i|:l'1|:r

§a8
358

005 2006 2006 005 2006 2005
Operating Profit Adjusted EBITDA

« In Q3 2006, consumer demand was negatively impacted by record high fuel prices and a
continuad uncertain interest rate environment
= Although net sales declined 12% between years, operating profit increased $2.8 million due to:
* Improved materal margins and reductions in variable and fixed costs due to cost reduchon
initiatives implemented in the second half of 2005,
* The competiive pricing pressures that impacted margins within our Consumer Products
business in 2005 continue to be addressed via sourcing initiatives and other market actions.
» New products will focus on high-end specialty and RY towing-related products with a shifting
emphasis towards "New to Market” products. We continue to see growth opportunities in the big
box / specialty-auto retail sector due to re-positioned planograms, updated packaging, and
improved lead times and fill rates

2 TRIMAS



2006 Third Quarter Results

{# in millions - continuing operations)

Three Months Ended September 30, Nine Months Ended Seplembar 30,

Net Sales 2006 2005 Variant 8 2006 2005 WVadance
Packagng Systems . I - ¥ 534 5 48 B 9.9% § 1584 ¥ 14586 8.68%
Enery Prducts : 5 0.4 26.6% 1112 953 23.0%
ndustrial Bpecialies ... e 4.5 404 10.4% 1361 125.0 B.O%
RV & Trafler Poducts ... 433 53.0 (18.3%) 150.7 161.2 (6. 5%)
Rec eational Accessoies ... " 54.8 73.6 (12.1%) 234.9 2485 (5. 5%)
TolalMetSales ... ... ... $ 4B $ 60 (0 6% § 7973 § 7756 2 8%
Ohperating Profit
Pt kagng SYSIeMS ... err rerimr s e v s pemrren 10.3 : 4 78 30.5% g 2849 ¥ 246 17.5%
Eremny Pmducts = ! 58 18 107.5% 17.3 11.3 53.1%
Industrial Specialies o 8.9 B4 17.0% 8.2 245 15.1%
RV G Traler PROBICES ..o eiiiainiiiniiasiani e san iasd 29 BE (55.9%) i7.6 21.9 {19.6%)
Recreational Accessones 4.2 1.3 Fakclys 3 151 88 4%
Comporale. .. ..............oooooviinen (6.7 (5.9) A {19.9 58 M
Total Operating Profil.............ccocciiiiice. ¥ ¥%.4 : A ¥B1% § 87.2 ¥ 763 15.8%
LT R O e U 10.8% B6% 2% 1099 9.7% 1.2%
Adjusted EBITDA '
Pt Kagind SWBIBIMIE ..o it fems v i B 13.4 5 106 6.4% § 384 5 31.4 22.3%
Enemy Protiehs ... coresrmai s reensssmas puspnmern g smsguess 6.3 24 85.5% 19.0 13.2 44 8%
Industrial Specialies i ! bl 1.1 ag 12.3% 21 28.4 13.0%
RY & Traller Products ; 45 X (47.3%) 23 7.4 {16.4%)
Recreational Accessones ... bbbt it 65 38 TL1% 224 16.5 35.7%
Segment Adjused EBITDA ... ... % 48 t ¥o 16.1% § 18 $ 1169 15.3%
96 AWBIGIN. ..ot e e 17.1% 14.6% 25 16985 15, 1% 1.8%
Corporale ex penses, management fee and other..._. . (7.6 (7.1} A (228 {185 A
[ Adjusted EBITDA. .. $ 33 § 29 18.5% § 1120 §  9ad 13.8%
S5 Margin, = : . gLy 5 4% 1H.7% 236 14 1% 12.7% 1.4%

Memeo Reins

Restructuring, consolidation and integration costs ™., ¥ 0.4 3 05 @1 H 1.1 § 20 i 09
Wi The Com g any haz extablishe d Exrnings Bodore Entarest, Tawes, Dapre cistion and Amertization"EBITDNAY ] s i Endic ater sd o ur sparating jarderm mae and i amemun of ourcash gonarsting
#agabilikes. The Com pany defines “Adpabe AEBITD K us nut insom s [osa ] bofore, indumnat duxes, o prociabion, amevtis stion, noneias ) ssnel and gos doill fmg airment wribe-slis, nooeeas b baten sn
sadeluasehacked pro perty and equipment, and writeif of equity offering eosts

EiRegretents cortuin e harges velated bo sy coraolidation mitustering and intepration aebivities intended 8o climinate duplicative soats o atddeve cout ofiede roien velate d bo integyating ne §nivitiong o
otley ratraeboings related e expens e v dwhon cbiorks. Thise tosts and s ortes Litig ation dedens e eosts ave nod aliminated in the determination of Company Adpsted EDITT A Rowever we wonld
emeluds these cosis b hetber evaluatke 0wy wnderlyiog business parbormares.

TRIMAS
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TriMas Capitalization
e = =
funaudited - % in millions)
Septemberd0, | September 30, | December 31,
2006 2005 2005
Cash and Cash Equivalents.. £ 39|85 221 % 3.7
Waorking Capital Revahver.. ... ............ | an|s E0|% 41
TermLoanB... .... e T 2600 288.7 2563
Cther Debt... ... e 228 - 08
Subtotal, Senior Secured Debt... ... .. ... 2858 2927 2913
9.875% Senior Sub Motes due 2012 436 5 4363 436 4
ToalDebt... ..o | & 7223 1% 7280 )| % 7217
Total Shareholders'Equity... ... ........... | ¥ 3523 (% 4039 | % 3493
Total Capitalization A Fo i 10746 | § 11329 | % 10770
Memo: A/R Securitization.., 3 320 | % 249 % ara
Total Deht + A/R Secuntization 3 78431 % 75391 % 7650
Key Ratios:
Bank LTMEBITDA ... ... | 8 1475 | 1414 | % 1438
Coverage Ratio... .. ....ooce e e e o 1.87x 210 1.84:x
Leverage Rafios oo n o s S.11x 14 P 5.32x]

At September 30, 2006, TriMas had $3.9 million in ¢cash and approxmately $94 million of available
liquidity under our Amended and Restated Credit Agreement

ETRIMAS




Amended & Restated Credit Agreement Summary

o Essentially the same-sized facility as the existing Agresment

"  Extended maturities of the Revolver through December 2011 (from 2007} and Term Loan
through December 2013 {from 2008)

®*  Pricing reduced 75 bps (Revolver) and 100 bps (Term), expect 2007 full year savings to exceead
£3.0 million

® 50 bps further reduction in the event of an IPO and pay down of $100 million of term loan
or senior subordinated notes
" Relaxed financial covenant strip agread to through maturity with appropriate levels of cushion
built-in
= EBITDA definition includes new add-backs for
*  $10 milion for discontinued operations
= | osses related to sale of discontinued operations
®= Losses associated with prepayment of operaling leases in certain specified circumstances
= Reload of acquisition integration and cost savings baskets, in the event of an IPO
"  Baskets genearally
® |ncrease vs. prior agreement, and in the event of an IPO
"  Rating Agencies' Updata

Moody's Standard & Poor's
Frorm To From Ta
Senior Credit Facility B1 Ba2 B B+
Comorate Rating Affirned af B2 Affimed af B
Dutlook Affirned & stable Megative Stable
Subordinated notes Caa1 B3 Affirned at CCC+

PR TRIMAS

Summary

= TriMas had a solid third quarter.
= TriMas improved operating earnings.
= The Company and our team are focused on expanding sales growth
initiatives, continued earnings improvement and debt reduction.
= Strengthening our balance sheet remains a critical tactical objective.
* Free cash flow
= Selected asset dispositions
= TriMas continues to see outstanding growth opportunities across our
portfolio.
= Economic outlook appears positive for the majority of our companies, but
we are closely watching shori-term demand in the end markets of our
Recreational Accessories and RV & Trailer Products businesses.
= TriMas' goals are very simple -- drive credibility via sales and earnings

performance, lower our debt and continue to build our Company with
discipline.

2 TRIMAS

18



J29 TRIMAS

CORPORATION

Q&A

TRIMAS

CORPORATION

5

Appendix




Condensed Balance Sheet

G
(unaudited - § in millions) September 30,  Decerber 3,
06 2005
Assels

Current agsets:
Cash and cach equivalents ... - S 3.9 $ 37
Receivablee, net ..o o o 100.9 a0.0
Inveniories. .. D ———— 160.0 1485
Deferred mcme mes ................................... 201 201
Prepaid emenses and other cument 255845 ... 7.0 T.1
Assets of discontinued operdlions held for salke ... 242 467
Total current 885815 ... ERR-A) 360
Property and equipment, ned ... 163.5 164.3
Goodwil, . R S e T ST 650.7 G44.8
Hher n1a-nuhles net " ' ; 2459 2552
Other assets iy R R ; 392 48 2
Tolalassets........ ..o, § 14153 § 14785

Liabilities and Shareholders” Equity
Currerd Fabiities

Current rmaturties, lona-term debt § 5.6 ¥ 138
ACTOLTIS DEYRBIR.. i e 941 111.3
Accruad IBEIRIES ...........oe e 2.3 628
Due to Matakivne .. i AR 1.9 49
Liabilities of dist mtlmed meralrnns : 297 384
Taotal current babigies ... ; 21286 bl
Lonotermdebt ... 1 g A P St T16.7 1348
Defarred ncome taxes 8549 96.0
Other ng-tarmilEbiies ... ... 34.4 348
Due to Metaldyne.........cooeiieevees " 35 35
ToRLTAhMR S =k ettt ey 10630 L0792
Total shareholders euutv .............................. 3533
Total iabiities and shareholders’ equiy.... ... £ 14153 $ 14285

= A} September 30, 2005, Tnias had $3.9 million of cash and approximately $94 million of available liquidity under our Amended and
Restated Cradit Agreement.

= Receivables and debt reduced $32.0 million and $37.3 million at September 30, 2006 and December 31, 2005, respectively, as
receivables securitization is “off-balance sheel.”

BoTrIMAS

Statement of Operations

(unaudited - % in millions)

For the Three Months Ended September 30,

2006 2005
Met sales $ 24486 % 2450
Cost of sales. (1777 (186.1)
Gross pmm SRR 66.9 89.9
Selling, general and adrnlmstratwe E:'!FJEHSES i (41.0) (38.5)
Gain (Ioss) on dispositions of property and equipment. . 0.5 (0.3)
Operating profit...... .. R e o 264 211
Other expense, net
Iribereat EmEnSE s R s (19.4) (18.8)
Deht extinguishment costs... .. SR T e (8.6) -
Other, net... .. : e o (1.2) (1.6
Other expense, net.................... (28.2) (20.4)
Incame (1a5s) from mnhnumg operations before income
tax benefit. .. inelibet BN hsR R ey (2.8) 0.7
Income tax laenefll: DR 0.9 14
Income (10ss) from continuing ﬂperanans SRR F (19 % 21

29TRIMAS




Statement of Operations (cont’d)

(Unaudited - § in millions, except pershare amounts)

For the Three Months Ended September 30,

Incarme {loss) from conbinuing operations
Loss from discontinued operations, net of income tax bene !'I
Net income (loss)

Eaimings {loss) per share . hasic:
Confinuing operations

Discontinued operations, net ufmmm& ta}:heneﬂ... A T

Met mcorme {loss) per share

‘Weighted average common shares-basic._ ... ...,

Eamnings {loss) per share - diluted:
Confinuing operations ...

Discontinued operations, nel uf:nmme taxhengﬁt...
Metincome (loss) parshare ...

‘Waighted average common shares- diluled ...

BoTrIMAS

2006 2005
§ 08 5 21

(10.8) (1.5
5§ (127) § 0.2
7 oo % 011

0.54) {0.09)
§  mEx1 § 002
20132201 20010000
§ mosm § 040

f054) {0.09)
£ _ME3) § 00

2132201, 20780000

Cash Flow Highlights

(Unaudited - § in millions)

&

For the Nine Months Ended September 30,

Cash provided by operating activities. .

Capital eopenditures... ...
Proceeds from sales of fived uss&els.

Caszh used forinveging adiviles...............ccocccevvenc i y

Repavment of borrowings on credit AOIRes ..........cco oo e o

Repavment of term loan facilties. .
Proceeds from tenn loan faclities...

Procesds from bu-rowmsonruohm a’eﬂ:t humes e e
Repayments of bomrowings on revohving credtt tacilties.. .. ...

Repawnents of notespavable ... ... ..

B e R R e R P

Cash used for financing activites. . ... ...
Met increase (decrease) in cash and cash equivalents...........

TRIM&S

ForLt

2006 2005
........ k-3 265 $ 198
(1985) (15.0)
1.0 35
(185 {11 51
21 22
(255.0) -
260.0 .
577.0 7226
(585.4) (729.4)
- (01)
2.2 -
[edra) 9.1
......... 3 02 3 (0.8)

21
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Reconciliation of Non-GAAP Measure Adjusted EBITDA"
- -

(Unaudited - § in millions)

For the Three Months For the Nine Morths
Ended September 30, Ended September 30,

2006 2005 20006 2005
Netincome (lossy . . . P (20 3 02 3 (B9 i B8
Income taxexpense, Nk ... e B1 (27) (50) 1.0
Interest expense : ; 278 188 BE0 558
Agsal imparment 159 - 159 -
Depreciation and amaortization. ... ... ... 80 105 279 31.4
Adjusted EBITDA . ... ... .. § 320 § 268 $ 1009 § 850

W The Company defines Adpumed EBITDA RS net income (oas) befode Ntentrt, 1Eoes, deprediation, amotizaion, non-cash Beet and gocdetll impaiment sme-offs, non-carh logses on
salademseback of propemy and equpment and legacy stook Jeand sipense. Lease eipende and non-nsowing changes ame included in Afusted EBITDWS and include both cash and
rronicash changes related to restruchaning and infegration expenses. In evalating our busingss, management considérs and uses Adjusted EBITDA a5 a key indioator of finanoial
SPETING PArTGMAnGE 3 35 3 Mearune of cI5N ganerming capatdiy. MIRGIAMAnt believes NE MERFUN iF uBeful 32 B0 INalUCH iNeTI0r of Bverags CEPICEY BNd S Tervice]
akiley, and upes i to meazuny inancial parformancs a5 well 35 for planning parposes, Homtver, Sdiurted EBITOA should ot ba condhiered 35 an abemathoa 12 nat incom, cazh flow
Trom operating acth Ries or 3y other measunes caloulsted in accordance with U5 GAAR, or as an indicator of operating petfiormance.  The definition of Adusted EBITDA used haro

ey difer from thal used by other companses.
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23

Key Covenant Calculations

(% in millions}

Leverage Ratio

Total Indebtedness at September 30, 2006 V..........ccoiiiiiiiiiiiii e $754.3

LTMEBITDA, as defined P..............ooiiiiiiieiie it $147.5
Leverage Ratio - Actual............ov i cisr s v e s s v s s e e e 5.11x
Leverage Ratio - Covenant........cooiiiiiiiiiiiiiii i s 5.75x

Coverage Ratio

LTMEBITDA, as defhed 2. ...iciiiimmiiiiiimvmimiaiaimmisig $147.5

Cash Interest Expense M o e $ 79.0
Coverage Ratio - Actual........ e s e aeian . 1.87x
Coverage: Rallo= COVBNaNT. . i isiaibiiienimiinnisanisnabs 1.50x

hintes

(1) Az defined in ow Amended and Restated Credit Agreement
(3 LT EBMDA and Cash Interest Expense, as defined

229 TRIMAS
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LTM Bank EBITDA ®

{unaudited - % in millions)

{Reported net loss for the twelve months ended September 30,2006 ... $ (58 5)|
Interast axpense, Net (A8 dalNEd) o i e v e 79.0
Income tax expense (banefit). e e e (35.9)
Depraciation and amaortization . e AT
Extraordinary non-cash cnarges -impairment of assets...............ccococi, 89.1
Heartland monitoring fea e e S B e T e L TR e 41
Interest equivalent costs : 52
Mon-recurring expenses in conneclion with acquisition II"IEégr'EiTIOJ'I.................... 1.1
Other non-cash expenses o losses. 5.1
Mon-recurfing expenses of costs for cost savings projects. 16
Debt extinguishment costs... ... .. N T — 86
Mon-cash expenses related 1o equity grants... T . 14
Discontinued OperationS ... e . 10.0

Ba‘lk EEITDA LTM Ended $eptember 30 2006 [1h i $ 1475 |

(1) As defined in the Amended and Restated Credit Agresment dated August 2, 2005
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